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Abitibi Power & Paper Co., Ltd.—Committee Favors 
Plan— 

According to a Montreal Press dispatch, the ereditors’ protective 
committee has approved the Hughes committee's reorganization: plan 
and will vote in favor of it.-—V. 160, p. 2753. 


Addressegraph-Multigraph Corp.—Annual Report— 


(includes Canadian Subsidiary Only) 














Years End. July 31— 1944 1943 1942 1941 
Net sales ~~ _.... $27,186,472 $28,587,625 $22,014,572 $14,599,994 
Cost of goods sold_. 15,024,791 11,491,181 11,058,751 7,788,452 
Engineer., lab., devel., 

patent & royalty exp. 420,098 335,374 352,408 327,901 
Deprec. & lease amort. 523,079 549,883 581,578 302,449 
Comm. & disct. to agts. 

and branch expense-- 4,213,853 4,423,151 4,742,766 3,813,231 
Other selling. gen. and 

admin. expenses - 2,464,349 1,994,723 y | See pesca 

Operating income $3,940,343 $3,793,313 $3,177,648 $2,367,961 
Other income . 146,040 167,533 185,661 118,158 

Total income _. $4,086,383 $3,966,846 $3,363,309 $2,486,119 
Prov. for contingencies 1S pee 700,000 450,000 
Subsid, dividenas _ : SET 5 See is eee i ee 1,373 
Interest. te; <<... 1. 97,749 107,497 99,287 85,711 
Fed. & forgn. inc. tax 12,757,035 - *2,725,000 903,271 438,993 

Net profit ig ea $1,231,599 $1,128,349 $1,660,750 §$1,510,042 
Dividends 3 753,813 753,813 753,813 753,813 

Berni ...2202. $477,786 $374,536 $906,937 $756,229 
Earns. per Share com.. $1.63 $1.50 $2.20 $2.00 


*Includes provision for excess profits tax (after deducting $120,000 
débt retirement credit and $133,000 post-war refund) of $2,274,500. 


tAfter deducting $252,577 for post-war refundable portion. $Includes 
$32,229 for Canadian subsidiary company. 
, ; Céfsolidated Balance Sheet, July 41 

Asscts— 1944 3943 
Cash in banks and on hand____-- “-__. $5,274,481 $2,292,576 
Accotnts receivable, less reserve __ ; 3,577,088 5,549,358 
-¥nventories _ ices helactine aia iier eds pine Sass 5,227,682 6,267,844 
Costs, etc., to be included in termination claims {2,806,647 *407,868 
Deferred charges to operation__......-...-_-- 262,391 365,535 
Sales agents’ accounts for merchandise____ 253,933 203,855 
Sundry loans and accounts___......_..____- 25,262 46,273 
Agents’ advance commission, etc. ___..____ 93,581 64,168 
Value of life insurance policies____.__ BS 201,901 188,254 
Miscellaneous securities ~__- ~~._--_____- 179,605 163,297 
Post-war refundable portion of taxes__________ 385,050 138,920 
Non-oper. properties, reduced to approximate 

mennemnns FRING e e ek CONES 249,796 
Investment in and advances to English sub- 

Sidiaries, not consolidated__ one eee 695,182 691,767 
Rental machines, incl. parts, less reserves__ 135,614 95,301 
Piatt: AMG OGMIRON Woe 3,937,585 4,387,804 
Patents, trademarks, goodwill, etc. _...._____. 2,361,259 2,361,254 
Patents and other expenditures (net) ____ 60,982 56,034 





Total —_. hh parte eee ae ed skank mai _... $25,478,243 $23,529,910 

Lia bilities— 
Accounts POPOMIE i sic ek. oh $767,848 $1,284,603 
Sundry accruals i a a Sua a 1,274,971 1,495,828 
¥ toatl 27% % oes a {2,775,000 8 ofa 
Supply contract obligation_._....____._____ 102,926 97,226 
Federal and foreign income taxes (est.) 2,651,596 3,103,000 
Agcnts’ and salesmen’s credit balancews--____ 1,024,290 808,844 
Principal amount of 2%% notes, due currently 300,000 300,000 
2% 3 Wane PAVE. ee ei 400,000 700,000 
15-year 3% sinking fund debentures... 2,000,000 2,000,000 
10-year 3%% sinking fund Gebentures__._____ 500,000 500,000 
Reserves for conting., add’l taxes, insur., etc.__ 1,109,838 1,146,420 
tCapital stock __ Stee napa EN UNE. Eph hte 7,538,130 7,538,130 
Capital surplus ____. PAG Nee Ses EO 569,379 569,379 
Earned surplus _____ SOE AINE SOR RRR ARS 4,464,265 3,986,480 





ey nS RPE conte 9 $25,478,243 $23,529,910 


“Balance of costs, expenses, and expenditures for equipment, tools, 
etc., included or to be included in terminating claims against the 
U. S. Government for contracts canceled prior to completion. tRepre- 
sented by 753,813 shares (par $10) (not including 6,400 shares in 
treasury. iMaterials, costs, expenses and expenditures for equipment, 
tools, ete., to be included in termination claims against the U. S. 
Government for contracts terminated prior to completion, including 
$220.678 for advances to sub-contractors and $101.684 for interest and 
financing expenses on V loan. {Reduced to $750,000 at Oct. 28, 1944. 

=e balance sheet includes Canadian subsidiary.—V. 160, 
p. 2537. 


Air Associates, Inc.—Annual Report— 


H. I. Crow, President, states, in part: 

Operations for the year resulted in a net profit of $372,853 after all 
charges except provision for the possible refund, if any, of whatever 
portion might be determined to be excessive under the War Profits 
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Control Act. This result is equivalent to $2.76 per share on the 134,905 
shares of the company's capital stock outstanding throughout the year, 
and compares with a net profit of $582,649, or $4.32 per share for 
the preceding year, after adjusting the reported earnings for that year 
to reflect results of renegotiation proceedings under the above Act, 
subsequently completed. 

The gross refund required under the aforementioned renegotiation 
proceedings relative to the operations of the company for the fiscal 
year ended Sept. 30, 1943, amounted to $1,991,776, the effect of which 
was to reduce the net profit for such fiscal year before Federai taxes 
from. $4,036,750, as shown in the previous annual report, to $2,044,974, 
and tO reduce the net profit after taxes by $552,902 (aiter elimination 
of the post-war refund) to $582,648, or $4.32 per share. The further 
effect of such refund was to reduce net current assets at Sept. 30, 1943, 
from $1,974,655 to $1,530,394, and to reduce earned surplus from 
$2,347,166 to $1,794,264. 


Sales for the year amounted to $12,940,764, as contrasted with 

















$18,504,800 (after renegotiation) for the preceding year. This 
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decrease in volume of business was attributable to (1) the completion 
of various war orders of a non-recurrent type, many of which were 
in connection with the training program or the stocking of Army and 
Navy depots, (2) the fact that practically all items of aircraft hard- 
ware and many items of small standard aircraft components (the 
manufacture or sale of which forms an important part of company’s 
business) changed from a condition of large demand to a condition of 
large surplus during the past year, and (3) an unusual amount of 
cancellations, cutbacks and rescheduling due to shifts in the aircraft 
pregram. Although approximately $4,500,000 of unfilled customers’ 
orders were canceled during the year, cnly $218,829 was billed as 
cancellation charges as a result of the company’s ability to divert 
much of the materials covered by such cancellations to other orders. 


A VT lean agreement between the company and its two principal 
banks, Bank of the Manhattan Co. and Irving Trust Co., was executed 
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as of Feb. 15, 1944, in renewal of a V loan agreement. The new 
agreement matures on March 1, 1946, and provides an available credit 
ot $3,600,600, subject to certain limitations. The company’s record of 
debt retirement during the yeer enabled it, for the second year in 
successicn, to avail itself of the option afforded by the. Revenue Act 
of 1943 to apply the entire post-war refund of excess protits tax, 
amounting to $92,500, as a reduction of the company’s liability for 
Federal taxes on income. 


Income Statement, Year Ended Sept. 30, 1944 





Bret mmlem ni a i ee 
Cost. @f qoods #0... so a a 
Amortizaticn of emergency plant facilities in excess of nor- 
Was Mepreciatieem ~~~. cs ies oe eee 69,932 
fd 
Gtoes profit: foo ee .. $3,046,074 
Commissions Gagrme@ ob ee a a 42,790 
Total gross ¢eeerit _.... . ue eee ,088,863 
Selling, administrative and general expenmses__.....__.-__ 1,710,812 
Gross profit _ SEO <n ww wn sip aN alin te ie aac $1,378,051 
Other meomhsc.... 4 as i sna ialios: ia ciedaiersniia Losengpailia 20.797 
TOCA . IN in irda Shak denne es Oni $1,398,848 
Tonnes . I ii 44.233 
Loss on operation of idle properties, and miscell, charges 16,763 
Pederal. etcess. profits tax... pk ca es *832,600 
Pederal normal. tax and surtax_._...~02.0- ee 132,400 








ia Sa os cs dasinhin Dees gpugheniicias taintaddanamita RR RE $372,853 
Dividends _._.._._. Pe NT AIDA cs FIC ROLLE ERE REEFS DE 
Earnings per common share_—.____-._____. ee RE ee ea $2.7 

*After credit for debt retirement of $92,500. ; 

Note—Provision for depreciation and amortization of property, 
plant and equipment, and for amortization of leasehold improvements. 
charged* to manufacturing and other expense classifications, totaled 
$197,414. 


% 


“Balance Sheet, Sept. 3@, 1944 


Assets-—Cash (jmcluding $600,000 set aside in specia) bank accounts), 
$1,056,299; accognts receivable, trade (including $387,894 i. 
on canceled contracts, less reserve of $38,500), $1,483,250; in ories, 
$2,039,896; mutual insurance and other deposits, $41,901; U. . 
Treasury excess profits tax refund bonds, $20,557; land, buildings, 
machinery, equipment, etc. (less reserves for depreciation, and for 
amortization of emergency plant facilities of $720,948), $638,397: 
special tools and development, less amortization, $209,642; prepaid 
taxes, insurance, rents, etc., $62,457; unamortized leasehold improve- 
ments, $21,747; total, $5,574,146. 


Liabilities—-Notes payable banks, $1,023,327; accounts payable, trade 
and sundry, $579,276; customers’ deposits, $15,701; withholding of em- 
ployees’ inceme taxes, $34,661; accrued liabilities, $234,040; Federai 
taxes on income of year ended Sept. 30, 1944 (estimated), $965,000; 
common stock (par $1 per share), $134,905; capital surplus, $555,024; 
earned surplus, $2,032,212; total, $5,574,146.—V. 160, p. 2065. 


Aireon Manufacturing Corp.—To Issue Preferred— 


The ‘stockholders will vote Feb. 9 on approving an issue of 150,000 
shares ($10 par) 6% cumulative convertible preferred stock. The con- 
version ratio will depend upon market conditions, but will not be in 
excess of 14% common for each share of preferred. The price will not 
exceed $11.50 a share, according to the agreement with underwriters. 

The proposed amendment to the articles of incorporation also calls 
for the elimination of 89,676 authorized shares of $5 preferred of 
which none are outstanding, and an increase in the authorized com- 
mon from 1,000,000 shs., of which 714,919 shares are outstanding, to 
1,100,000 shs. ° 

Earnings for Six Months Ended Oct. 31, 1944 
OURS «. WROENS 2 seein k ee cee om mephiaieselegtni latte $402,452 
Earnings per share on 714,919 common sghares__._____.____ $0.56 

*After charges and taxes and provision for renegotiation—V. 161, 

p. 305. 


Aldred Investment Trust—Receivers Appointed With 
Power to Reorganize Capital Structure or Liquidate— 


Judge George C. Sweeney in Federal District Court at Boston Jan. 9 
handed down a decision in which he finds that the officers and trus- 
tees of the Trust, which controls the Eastern Racing Association, Inc., 
were guilty of a ‘‘gross abuse of trust’’ in purchasing contfolling in- 
terest in the race track with funds of the Trust without disclosing 
their intention to the owners of the only equity inerest in the Trust. 
The transaction was approved by the majoritvy of the voting shares, 
held by Gordon B. Hanlon, president of the Trust. 

Judge Sweeney appointed as receivers for the Trust, Attorney Ed- 
ward O. Proctor of Newton, Mass., and Edward F. Goode of Dor- 
chester, Mass. Mr. Proctor is president of the Massachusetts Bar 
Association and Mr. Goode is in the securities business associated 
with Spencer Trask & Co. The receivers will have power either to 
reorganize the capital structure or to liquidate the Trust/and dis- 
tribute the assets to such creditors and debenture holders as may be 
eititled thereto. Each receiver was bonded for $100,000. 

The court’s opionion granted an injunction requested by the SEC 
restraining Gordon B. Hanlon, Robert P. Loring, Elton N. Hanlon, W. 
Edward Higbee, John L. Arnold and Malcolm M. Bowen from serving 
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or acting as trustees or officers of the Trust. The court held that 
evidence is insufficient to find gross abuse of trust by Ezra Hart, a 
trustee, because he did not become a trustee until Jan. 17, 1944, when 
acquisition of Suffolk Downs had heen virtually completed. 

In his decision Judge Sweeney said “Hanlon was attracted by the 
prospects of high salaries and other. benefits for himself and his 
nominees.’”’ To make this purchase the court found that ‘large blocks 
of the best securities in the portfolio were thrown on the market at 
prices below those which probably could have been obtained through 
& more orderly process of sale. With the funds from these forced 
sales Hanlon and the trustees were willing to pay $80 a share for 
Eastern Racing Association. This included some premium for control, 
and control was vital if the defendants were to reap full advantage 
from the transaction.’””’ The court said that: “An orderly process of 
lightening the Trust’s hoidings of certain securities, if such were 
honestly thought desirable, and re-investment in other issues without 
paying a premium for control, would have been more clearly in the 
cebenture holders’ intere.t. But the plans for person gain would have 
been frustrated.”’—V. 161, p. 201. 


All America Cables & Radio, Inc.—New President— 
See American Cable & Radio Corp. be.:ow.—V. 161, p. 1. 


Alleghany-Ludlum Steel Corp.—Suit Filed by U. S 
Against 18 Steel Concerns— 

The Justice Department on Jan. 19 announced the filing of a civil 
anti-trust compiaint against 18 stainless steel companies previously 
indicated in a criminal anti-trust action. 

The companies were accused in the complaint, filed in Trenton, 
N. J., of conspiring to restrain trade and fix prices in the stainless 
steel industry. 

On Nov. 15 a Federal grand jury at Trenton indicted the same con- 
cerns, along with six of their oificers, on what Assistant Attorney- 
General Wendell Berge said were virtually the same charges. 

Berge added that the present action seeks to restrain the companies 
from carrying out their alieged price-fixing and monopolistic activities. 
He said that the defendants wili be arraigned on the criminal charge 
on Feb. 3. 

Named as defendants in the civil complaint were: Allegheny Ludlum 
Steel Corp., Carnegie-Illinois Steel Corp., Carpenter Steel Co., Crucibie 
Steel Co. of America, Republic Steei Corp., Eastern Stainless Steel 
Corp., Rustless Iron & Steel Corp., American Rolling Mi:l Co., Beth- 
lehem Stee! Co., Sharon Steel Corp., Firth Ster.ing Steel Co., Jessop 
Steel Co., Latrobe sKlectric Stee] Co., Miavale Co., Pittsburgh Steel Co., 
Superior Steel Corp., Timken Roiler Bearing Co., and Universal-Cyclops 
Steel Corp.—V. 100, p. 2177. 


American Agricultural Chemical Co. (Del.) (& Subs.) 
—Earnings— 
Consolidated Profit and Less Statement 
Six Months to Dec. 31— 1944 
Gross proiit from operations_ $1,740,361 
General and administative expenses__________ 400,338 
Provision tor loss on doubttul receivables___—~ 28,551 


1943- 
$1,623,376 
382,520 
21,241 





$1,311,472 
339,333 
23,061 
20,882 


$1,239,615 
301,045 
30.654 
21,279 


Met. orefit 2: =- neon 
Depreciation of plants ; i 
Depletion of mines__. 


Addition to insurance reserve 





Net profit before taxes____~ ; epabde sche: $928,197 $886,637 
Prov. for estimated Fed. income and excess 
profits taxes *580,000 


$348,197 


525,009 
$361,637 
€27,969 627,969 
Meta pe Ce RN $0.55 $0.57 
taxes of $420,000, less post-war credit of 





Net profit __ AOE os 
Shares of capital stock ________ Pe i 
Earnings per share____- é 

*Includes excess po its 
$42,000.-—V. 160. p. 1962. 


American Airlines, Inc.—Air-Mail a Record— 


An all-time record for air-mail carried in any month out of 
LaGuardia Field by a single airline was established in December, 1944 
by American Airlines it was announted on Jan... 23. The total of 
481,673 pounds out:tripped the previous record f 427,348 pounds 
carried in October of last year. . 

The same month also wiinessed several other achievements in New 
York City air transportation history. On Dec. 7, 30,500 pounds of 
mail were carried by American Airlines, the highest total for any 
single day by an individual airline since LaGuardia Field was opened. 
‘This record was broken on Dec. 20 when nearly 33,000 pounds were 
shipped by the same airline and on Jan. 4, this month, another new 
high was set when 37,300 pounds were flown. These totals compare 
with an average day when approximately 20,000 pounds are carried. 

In addition to these records, American handled neerlv a third of 
the 90,023 air-express shipments carried out of LaGuardia in December, 
an all-time high for monthly air-expre's shipments at any one ao- 
mestic air field. Total figures for mail, express and air freight in 
December carried by American were 1,093,168 pounds which super- 
seded the previous high of August, 1944 when 1,027,700 pounds were 
carried.—V. 161, p. 201. 


American Barge Line Co.—Extra Distribution— 


The directors on Jan. 22 declared an extra dividend of 10 cents per 
share and the usual quarterly dividend of 15 cents per share on the 
common stock, par $5, both payable Feb. 15 to holders of record Jan. 
31. Extra distributions were made during 1944 as follows: May 1 and 
Aug. 1, 10 cents each; and Nov. 15, 20 cents—V. 160, p. 2065. 


American Cable & Radio Corp.—New President— 


Warren Lee Pierson, for the past eight years President of the Ex- 
port-Import Bank of Washington, has been elected President of 
American Cable & Radio Corp. 

He has also been elected President of All America Cables & Radio, 
Inc., to succeed Frank W. Phelan, recently retired, which, like Mac- 
kay Radio & Telegraph Co. and the Commercial Cable Co., are con- 
trolled by American Cab'e & Radio Corp., itself an associate of the 
International Telephone & Telegraph Corp. 

Mr. Pierson will not assume his new duties immediately but will 
cortinue for the time being as President of the Export-Import Bank. 

Mr. Pierson is a director of the United States Commercial Co., 
Rubber Deve opment Corp. and International Telephone & Telegraph 
Corp.—-V. 161, p. 201. 


American Can Co.—Increases Cartridge Link Output— 


The accelerated pace of the war has caused this company to sched- 
ule an increase of more than 100% in production of machine gun 
cartridge belt links with an average minimum monthly output ef 30 
—— Slated for 1945, W. C. Stolk, Vice President announced on 
an. y 

The steel links were developed early in the war when the need be- 
caine acute for an expendable belt which would be free from diffi- 
culties encountered with other materials in the damp Pacific areas 
and which would also give uniform perfermance on airplanes at high 
altitudes. The links are joined like steel fingers to form the belt 
which feeds the 50-caliber machine guns. 

More ‘than 156,C00,C00 were manufactured in 1843 at the comnenv’« 
Huason plant in Jersey City, N: J., and a larger volume was produced 
in 1944.—V. 160, p. 2065. 


j 
American Encaustic Tiling Co., Inc.—Sale Approved— 


The stockholders on Jan. 23 vcted at a special meeting to ratify an 
agreement to sell the company’s Perth Amboy, N. J., plant for $250,090 
cash. The company contemplates no further manufacturing needs at 
Perth Amboy, inasmuch as manufacturing operations are being carried 


on at nsdale, Pa.—See also V. 161, p. 1. 


American Locomotive Co.—Forms Export Unit— 


i 

The company has formed the American Lecomotive Export Co.. a 
wholly-owned subsidiary, to facilitate the handling “of a substantial 
volume”, of foreign business in the post-war period, William C. Dick- 
erman, Chairman, recently announced. 

yo ion M. Hamilton, Vice-President in charge of foreign sales 
of American Lornmotive Co., has been named President ef the new 
subsidiary.—V. 160, p. 2394. 





American Gas & Power Co.—Sells Birmingham Stock 
See Southern Natural Gas Co., below.—V. 161, p. 305. 


American Stores Co.—December Sales— 


Period End. Dec. 31— 1944—-Month-—-1943 1944-12 Mos.—-1943 


$ $ $ $ 
Sales 21,518,598 20,054,625 216,283,966 203,408,367 


—V. 160, p. 2754. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 36- 1944—-Month—1943 1944—-11 Mos.—1943 
$ 


$ 
192,125,119 
867,000 


$ $ 
19,161,425 17,708,558 211,096,171 
61,432 63,500 865,305 
19,099,993 17,645,058 210,230,866 191,258,119 
11,758,391 10,495,629 123,277,031 106,507,280 
5,469,782 4,850,139 65,646,294 58,125,704 
1,871,820 2,299,290 21,307,541 26,625,135 
259,742 705,623 122,683,525 128,452,854 


Operating revenues 
Uncollectible oper. rev. 
revenues 
expenses 
taxes 


Operating 
Operating 
Operating 








Net oper. income 


Net income 


Overseas Rates Cut— 


Rates for overseas radiotelephone service from the United States to 
Trinidad will be reduced beginning Feb. 1, according to an announce- 
ment by the company on Jan. 25. Trinidad is the 1°th country over- 
seas to whicn radiotelephone rates have been reduced under a world- 
wide plan instituted last year. 

The amount of the reductions in rates to Trinidad range from $2.25 
to $5.25. The charges for a three-minute call from New York to 
Trinidad, for example, will become $10.50, a reduction of $3.75.— 
V. 161, p. 306. 


American Type Founders, Inc.—Earnings— 


9 Mos. Ended Dec. 31— 1944 1943 
Profit after charges $2,772,446 $2,705,096 
Post-war reserve é 225,000 225.090 
Prov. for Federal income & excess profits taxes 1,913,700 1,779,780 

Net profit _____- $633,745 $700,316 
7Earnings per share__ $1.12 $1.23 


7On 568,101 shares of capital stock.—V. 161, p. 202. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Jan. 20, 1945, totaled 91,660,000 kwh., an increase of 8.65’: 
over the output of 84,364,800 kwh. for the corresponding week of 1044. 
—V. 161, p. 306. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Asociated Gas & Electric Group for the week 
ended Jan. 19, 1945 amounted to 145,039,601 kwh., an increase of 
7,672,132 kwh., or 5.6%, over the corresponding week last year. 
V. 161, p. 306. ; 


Associated Gas & Electric Corp.—Hearings Scheduled 

The Securities and Exchange Commission has set Feb. 6 for a hear- 
ing on the corporation’s petition for modification of a 1942 order re- 
quiring the divestment of Mani’a Electric Co, Escudero Etectric Service 
Co., and Associated Utilities Investment Corp. 

The corporation said it has been asked by the Philippine Govern- 
ment-in-Exile post-war planning board to take in the rehabilitation of 
its Philippine properties. 

The problems involved ‘‘wi'l be substantial, not only in their finan- 
cial and human aspects, but also with respect to the relsotion of the 
properties to the entire economy of the Philippine Islands,”’ the peti- 
tion said. 

The properties may have to be restorei for operation 
short notice’’ at substantial cort, Associated said. 

“Sound business judgment wou'd apperr not to werrent the under- 
takimg of an effective rehabifiiation progrom * * * with the diye t- 
ment.order outstanding atid now enforceabile,"’ the petition continued. 
—V. 161, p. 306. ; be 


Atlantic City (N. J.) Gas Co.—New President— 


Ear! Smith of Margate, N. J., has been elected President to suc- 
ceed Robert W. Wiederwax, who died on Dec. G6. Mr. Smith has ben 
General Superintendent since 1°41. The company is a subsidiary of 
the Public Service Corp. of New Jersey.—V. 160, p. 2057. 


“on fairly 


Atlantic Co., Atlante, Ga.—Recapitalization Plan— 

A comprehensive plan of recapitalization proposed at a special meet- 
ing of 6% class A preference stockholders and class B common 
stockholders held Jan. 26. 

One proposal, which has already been approved by the directors of 
the company, would amend the charter to change the name of ‘‘cla:s 
B common stock’ to “common stock’’ and increase the authorized issue 
of the stock from the 350,000 shares now outstanding to an issue of 
625,600 shares. 

The plan also provides for the issue of $3,400,000 in 3% notes and 
$1C,600,000 in 5% debentures; for offering $100 par value of tne 5% 
debentures and one share of common stock in exchange for each out- 
standing share of 6% cumulative preferred stock, and for offering in 
exchange for each outstanding share of 6’% preference stock of $50 
par value one $50 par value 5% debenture and two shares oi common 
stock.—V. 159, p. 2. 


Atlas Plywood Corp.—To Redeem Preferred Stock— 


The directors have voted to redeem the entire outstanding issue 
of $20 par convertible preferred stock on May 1 at $27 a share and 
accrued dividends, it was announced on Jan. 19 by E!more I. MacPhci,, 
President. 

During recent weeks, Mr. MacPhie disclosed, preferred conversions 
into common stock at the rate of two shares of common for each 
preferred share have reduced the outstanding issue by several thou- 
sand shares to approximately 43,000 shares. Originally, 70,000 shares 
were outstanding. 

Following redemption of the issue, the corporation’s capitalization 
will consist solely of common stock, of which 439,342 shares were in 
the public’s hands on Dec. 31, 1944.—-V. 160, p. 2364. 


The Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period Ended Dec. 31— 1944—-Month—-1943 1944—-12 Mos.-—1943 
Operating revenues $2,132,341 $2,975 597 $24,622.657 $2,044 &°7 
Operating expenses 1,532,674 1,596,282 18,076,239 18,249,816 
BS de aeipeap ep tae 391,794 292,323 .4,581,072 4,409,833 

$186,991 $1,975,345 $2,389,227 

5,612 84,698 51,835 


$207,872 
9,171. 


Operating income ___ 
Non-operating income 
$217,044 
3,870 
75,130 





Gross income 
Fixed charges : 
Int. on ser. A deben. 
Prov. 1or special war res. 


$192,603 
3,870 
76,259 
50,uu0 


$2,060,043 
46,450 
904,417 


$2,441,062 
46,450 
921,622 
1,30u,000 





$138,042 $62,473 $1,109,175 $172,990 


Note—An amount of $1,000,000 has, under authority of the Board 
of directors of the company, been appropriated from the accumulated 
earnings thereof (profit and loss surplus) for the purchase of deben- 
tures outstanding. Funds have been set aside for the purchase of these 
debentures and those so purchased will be deposited with the sinking 
fund trustee in conformity with the applicable provisions of the in- 
denture under which issued.—V> 161, p. 506. 


MOINNGS oe 


Baltimore & Ohio RR.—Notes Authorized— 


The ICC on Jan. 12 authorized the ccmpany to issue, at par. not 
exceeding $720,000 of promissory notes, series H, in further evid2nce 
of, but not in payment of, the unpaid portion of the purchase price 


of certain enuipment to be acquired under condi 5 ree- 
grent¥. 404 b. 908. a conditional-sale. agree 


Austin, Nichols & Co., Inc.—Earnings— 


8 Mos. End. Déc. 31 1944 
Gross profit on sales $2,197,)91 
Selling & gen. exps. 1,407,165 

$790,026 $1,504,747 

8,048 2,556 


1943 
$2,875,917 
1,371,170 


1949 
$1,443,960 
967,422 
$476,538 
2,844 


1941 
$1,169,178 
1,002,494 
Profit _ $166,684 
Other income (net) 
$798,074 $1,507,303 
8,000 8,000 
6,430 11,914 
550,000 1,050,000 


$437,389 


$479,382 
8,000 
22,813 
200,000 


248,568 


Total income 
Depreciation 
Interest 
Prov. for 


$166,684 
8,000 
27,004 


Federal taxes 45,000 


Net profit $233,644 $86,680 


V. low, p. 13355 


Bangor Hydro-Electric Co. (& Subs.)—Earnings— 


Period End. Dec. 31 1944—-3 Mos.—-1943 1944--12 Mos.—-1943 
Total operating revenue $379,689 $791,711 $3,258,421 $3,052,752 
Operation 235,048 214, 95 . vv, 361 849.067 
Maintenance 45,226 39,483 171,106 148,339 
Provision for 10),703 103,656 437,711 438,622 
General taxes 78,424 78.979 31),422 315,915 
Fed. inc. & exc. profits F 

taxes 


deprec. 


211,913 138,071 638,577 478,850 


income 
(net) 


$821,958 
7,586 


$785,245 
7,991 


$200,874 
2,415 


Net operating 
Other income 


$210,527 
1,183 
$829,545 
316,306 
$513,239 
305,794 


$777,254 
263,075 


$211,710 
76,825 

$134,885 
76,448 


$198,459 
59,687 


Gross 
Interest 


income 

charges. (net) 
$514,179 

305,794 


$138,772 
76,448 


Net income ‘ 
Accr. for div. on pfd. stk. 
$58,427 $208,385 
$26.9 $6 


$62,324 


ded./ 


Balance 
Bal. per common share 
--V: 160, p. 1859. 


$207,445 
$95.5 


Beech Aircraft Corp.—Annual Report— 
Years End. Sept. 30 1y44 ly4s 1 
Sales (net) $90,468,577 $397,043.46 $59.55 
Cost of sales 76,788,477 78,651,672 41,91 


£42 1941 
2,923 $8,062,204 
1,665 6,396,909 
$13,680,100 $18,:92,274 $17,681,288 $1,665,295 
3,523,448 3,123,958 1,621,564 514,657 


Gross margin 
Eng., sel!. & adm. exp. 
Frov. for Fed. normal 
income and surtax 
Prov. for State inc. tax 
Fed. excess prof. tax 
Post-war refund of ex- 
cess prof. tax 
Other deductions (net) 
Provision for refund on 
U. 8S. Govt. contracts 


195,800 
50,656 
7,571,935 


168,178 
82,367 
11,411,202 


871,930) 
47,441{ 
5,584,520 


546,373 


Cr1,141,120 
711,724 


Cr47,053 

Cr36,932 132,549 
7,200,000 

$2,705,481 $4,035,965 {$2,417,819 $471,715 

$6.76 1$10.08 '$6.04 $1.17 


*On 400,000 com. shs., par $l ¢On Sept. 15, 1943 co. made a final 
settlement with the Price Adjustment Board of the Army, covering 
operations for the fiscal year 1942. This settlement reduced the net 
income of $2,417,819 (as shown abcve) to $1,802,980, or $4.51 per 
share. After this amendment to net income the total amount paid to 
the Government for taxes and renegotiation amounted to $14,319,243 
for the fiscal yes: 1942. or $614,83) over the figures st:ted in the 
1942 report. ‘Sales after final renegotiation for 1543 amounted to 
$89,826,000. {On Aug. 16, 1944, the company made a settlement with 
the Price Adjustment Board of the Army, which was approved on 
Oct. 30, 1944, covering operations for the fiscal year 1943. This set- 
tlement reduced the net income of $%4,035,)65 (as shown above) to 
$2,216,596, or $5.54 per share. After this amendment to net income, 
the tota! amount paid to the gov-rnmert for income amd exces profits 
taxes and renegoti. tion amounted to $26,582,945 for the fiscal year 
1943. > 

Note—-On. March 1, 1944, arrangement; were compl ted for a Reg- 
u’atior V wean, from a group of s.» banks loc ted in 18 cities through- 
out the country, wih the Fourth Netional Eank in Wichita, Kan., 
ecting »s the agency bink. Under the term; of the agreement the 
corporation obtained a revolving credit of $50,000,000 uncil September 
1, 1945. The interest rate on the amount borrowed is 3%’, and there 
is a commitment fee of 4% of 1% on unused portions of the credit. 
The provisions of the loan agreement confine the ue of the iunds 
borrowed ‘thereunder to working capital purposes oniv, and as at 
Seprember 30, 1.44. $10,000,U00 of this iine of credit had been bor- 
rowed. ‘lhe ioan is secured by the assignment by the corporation of 
the proceeds to be received by the curporation uaver certam: war pro- 
du.t.on contracts speci.ied ian whe agreement. 

During the year, the company’s wholiy-owned sub-itiary, Materiai 
Distributor., Inc., operated e/fectiveiy to Gispo.e of the pesrent com- 
puny’s inventory surplus and ob.o.ete material. It offered its services, 
also, to all o.her tirms engage! in the war effort. Tis total volume 
of bu iress during the first 10 months of it: exi ten:e smounted to 
$365,402. Its net income before texes amounted to $},545 for the ten 
months operation. Its fiscal resu.t, however, does not reject the mag- 
nitude o. its cperations. During the fir.t ten months of operacion, it 
handled transactions for 565 compunies as buyers and se‘lers in con- 
nection wiih the movement or di po ot of maverial having an approx- 
imate original cost value of $4,510,000. 


Consolidated Balance Sheet, Sept. 30, 


Asscts—Cash, $0,561,331: U. 8S. Treasury bonds (at cost), $5,121,- 
°00: U. S. certificatss of indebtedness (at cost), $3,000,000; U. S- 
Treasury note:, tax series C (at co.t). $7,000,000; accounts receivable, 
$4,110,689; i.venvorie., $20,094,90.; uccruea interest receivabe, $7.,- 
856: advances to vendors, $448,452: investments, $11,998; post-war 
re-und of excess protits taxes, $1,401,157; propercy, plant and equip-— 
ment (after reserve for depreciation and amortization of $1,634,220), 
$2,652.764: deferred charges, $204,795; total, $52,687,831. 


Liabilities—-Notes peyzble, $10,000,000; account; pavable, $4,723,72)- 
accrued salaries and wazes, $4,296,532; accrued interest and insur- 
ance, $08,161; accrued taxes (over thin income), $1,153,594; income 
and exces profit; t-xes, $7,818,391: provision for renegotiation re- 
fund, $16,874,281; other accrued liabi ities, $28,612; employees’ sub- 
scriptions to war bonds, $77,394; deposits by po t-war customers, $21,- 
024: gucrantee deposits by vendors, $20,000; common stock (par value 
$1), $400,000; pxid in surp us, $652,667; earned surpius, $6,516,340; 
toval, $52,687,831.—V. 161. p. 106. 





Net profit 


*Earns per share 


1944 


Bell Aircraft Corp.—New Comptroller— 


David F. Devine has been appvinted Comptroller, succeeding John 
Beriy Jr., re.igned.—V. 160, p. 1522. 


Best & Co.—To Pay Extra Dividend of 40 Cents— 


The directo:s nave decla-ed an extra dividend of 40 cents per share 
and the usual quarterly dividend of 40 cents per share on the common 
stock, both payable Feb. 15 to heldeis of record Feb. 3. An extra of 
like amount was d'sbursed on Feb. 15, last year, and cn Jan. 30, 1943, 
1942 and 1941.—V. 161, p. 307. : 


Best Foods, Inc.—Earnings— 


6 Mos. End. Dec. 31— 
Net after expenses SF Shae a 
Frovision fc: contingencies.___- x 
Federal income and excess profits taxes__--. 


1°44 
$3,2 /6.512 


*1943 
$3,6u ‘, i62 
95,780 


2,070,869  1,916.978 





$1,205,613 
1,500,090 
$0.80 


$1,644,004 
1,500,000 
$1.02 


Net profit. _<....- 
No. of capital shares 
Earns. per share__ 

* Revised. 

For the quarter ended Dec. 31, 1944 company reports a: net profit of 
$579,241 or 38 cent; per share, compared with $806,651 or 53 cents 
per share for the corresponding period of 1943. 

Company reports that renegotiations have been completed and advice 
has been received from the Price Adjustment Board of- the War De- 
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partment that no refund will be required on contracts or sub-contracts 
for the year ended June 30, 1943. 

The report also stated that the company anticipated and paid in 
full on Noy. 17, 1944, out of company funds, all remaining installments 
of its $3,000,000 serial loan, originally made on Nov. 19, 1942, with a 
zroup of New York banks in connection with the acquisition, for a 
eonsideration of $5,500,000, of the minority interest in its former 
subsidiary, Best Foods, Inc. of Del.—V. 160, p. 2754. 


Birmingham (Ala.) Gas Co.—Offer Made for Stock— 
See Southern Natural Gas Co., below.—V. 160, p. 2179. 


Boston Elevated Ry.—Purchase Bill 

By the terms of a biil filed in tne Massachusetts Legislature the 
Boston Metropolitan District would purchase the property and fran- 
chises of the company under an existing option and operate the 
system.—V. 160, p. 2397. 


Briggs Mfg. Co.—Acquisition—Renegotiation— 


The company paid $1,066,234 in cash for the outstanding capital 
stock of the John Douglas Co. of Cincinnati which it purchased on 
Sept. 30, 1944, according to information filed with the New York 
Stock Exchange. Briggs now owns 100‘c of the’ outstanding capital 
tock of the Douglas iirm, which manufactures plumbing ware and 
fixtures. 

The Briggs companv also reported that for the year 1943, the Gov- 
ernment recovered $12,000,000 from the company as full settlement of 
renegotiation proceedings. Net saies o1 the company were cut by only 
$1,000,000, $11,000,000 having been set aside by the company as rene- 
gotiation reserves. Provision for estimated taxes on income would be 
decreased by $822,000. Since the renegotiation settlement was not 
completed until 1944, the net deficiency in the reserve of $178,000 will 
be charged in 1944 to income.—V. 160. p. 2397. 


British-American Tobacco Co., Ltd.—Div.—Earns.— 


The directors on Jan. 16, 1945, decided to recommend to stock- 
holders at the annual meeting tixed to be held Feb. 19, 1945, payment 
on March 31, 1945, of a final dividend of 6d. cn the ordinary stock 
«par £1), free of British income tax. ie 

The directors have decided to pay on March 31, 1945, interim divi- 
dend of 10d. per share on the ordinary stock for the current year, 
free of British income tax. 

Transfers received up to Feb. 26, 1945, will be in time to enable 
éaransferees to receive dividends. 

As regards bearer warrants the two above dividends will be paid 
together against the deposit of one coupon only, namely No. 195. 

Net. protits for the year ended Sept. 20, 1944, aiter deducting all 
charges and expenses for management, etc., and providing for taxa- 
tion are £3,404,027, as against £3,321,735 for the previous year. 
After paying final dividend amounting to £593,944 and allocating 
£ 250,000 to general reserve the carry forward will be £2,500,977.— 
V. 159, Pp. 443. 


Brown Co., Berlin, N. H.—Leases Oil Rights— 


This company, producer of pulp and paper with mills at Berlin, 
N. H. and La Tuque, P. Q., has just concluded the leasing of oil 
drilling privileges on its land holdings in Florida to the Humble Oil 
& Refining Co., it was announced on Jan. 26 by F. G. Coburn, Presi- 
dent of Brown Co. 

The property involved consists of about 72,000 acres southeast of 
Lake Okeechobee which Brown Co. originally acquired for agricultural 
purposes, the announcement concluded.—V. 160, p. 2539. 


Canada Dry Ginger Ale, Inc.—-Listing of $4.25 Cumu- 
lative Preferred Stock— 


The New York Stock Exchange has authorized the listing of 50,429 
shares of $4.25 cumulative preferred stock (no par) (convertible until 
Jan.-1, .1955) and 126,072'2 shares of its common stock (par $5) 
issuable upon conversion of the cumulative preferred. stock, none of 
which is outstanding. 

The 50,429 shares of $4.25 cumulative preferred stock are being 
offered by the company for subscription at $100 per share to the 
holders of its common stock at the rate of 1 share of preferred for 
each 12 shares of common stock held of record at the close of busitiess 
on Jan. 11, 1945. Such rights to subscribe will be evidenced by trans- 
ferable subscription warrants expiring at 3:00 P.M. (E.W.T.) on Jan. 
25, 1945. 

Company has made no specific allocation of the proceeds of the 
financing although it has heretofore made appropriations aggregating 
approximately $1,290,489 for the purchase of a portion of the new 
machinery which would be required for new plants contemplated by 
the company’s expansion program. Existing governmental regulations 
have prevented the expenditure of any part of these appropriations. 
‘The expansion program of the company commenced in 1936 contem- 
plates the establishment of plants in important metropolitan areas 
to enable the company to enlarge its distribution to retail outlets. It 
is anicipated that in connection with the continuation of this program, 
the net proceeds of this issue, together with other funds of the com- 
pany, will be used for the establishment and acquisition of additional 
plants and warehouses, the purchase of new machinery and equipment 
for the proposed new plants, the purchase of additional delivery equip- 
ment and the expansion of its business in alcoholic beverages; and 
that such net proceeds, together with other funds of the company, will 
also be used for the improvement and rehabilitation of existing plants 
and facilities and as additional working capital required by the growth 
of the company’s business and resulting increases in inventories and 
accounts receivable. 


._Underwriting—-The several underwriters named below have entered 
into an agreement with the company under which the several under- 
writers have agreed, severally and not jointly, to purchase from the 
company at $100 per share, such of the preferred stock as are not 
subscribed for by stockholders in the percentages set opposite their 
respective names: 

Unsubscribed 
Stock 
Percentage of 

_. 26.62% 

19.83 
11.90 
11.90 
11.90 

5.95 
5.95 
5.95 


Union Securities Corp.- 

Hornblower & Weeks__- 

Goldman, Sachs & Co...____.___ -..-__- 
Harriman Ripley & Co., Inc._ ~~ -__-- 
Lehman Brothers 
Alex. Brown & Sonms__-- Rena esata en us FE 
es EE Po ne cds pit eet lbawet~ 
Merrill Lynch, Pierce, Fenner & Beane_._____._________-." 
~——V. 161, p. 204. 


Canadian Car & Foundry Co., Ltd. (& Subs.)—Earns. 
(Expressed in Canadian Dollars) 


Years End. Sept. 30— 1944 1943 1942 1941 
Combined oper. profits. $5,458,838 $5,018,711 $5,011,293 $2,356,435 
Divs, rec. from partly- 

owned subs, ~~~ 70,594 61,242 
Profit on investments_ 
Interest earned (net)_ 


39,714 


34,811 


Total income $5,498,552 $5,053,521 
Salaries of officers___ 144,486 144,719 
Legal expenses 20,374 14,933 
#ees of directors & ex- 

6,970 6,740 5,755 


executive committee__ : 
Depreciation 1,835,415 1,968,438 1,858,344 
2,361,000 2,086,450 2,140,000 


Proy. for income taxes. 
$1,130,306 $832,241 $958,384 
Divs. on old pfd. shares 246,400 490,000 
Divs. cn new pref. shs, 575,400 292,960 
Consolidated Balance Sheet, 


Sept. 30, 1944 
Assets—-Land, buildings, machinery and equipment (after reserve 


for depreciation provided since above date of $3,779,552), $13,601,- 





$5,105,146 $2,424,488 
134,971 114,535 
7,692 6,202 


8,991 
992,874 
600,000 


$701,886 
369,600 





Net. profit 


883; expenditure re war contracts subject to special depreciation (after 
special depreciation thereon of $4,612,843), $1,214,339: investment in 
and advances to partly-owned subsidiary company $490,243; invest- 
ments in other companies $76,000; refundable portion of excess profits 
taxes, $616,577; stocks of manufactured and partly manufactured 
products, materials and supplies, certified by responsible officials of 
the company, valued at cost or market prices, whichever were lower 
(less reserve) also expenditures on government contracts less relative 
progress billings, $9,740,086; investment in U. S. Government bonds, 
$495,000; accounts receivable ‘less reserve), $6,350,298; cash on hand 
and with ~ bankers, $707;730; deferred charges, $337,126: total, 
$35,480,661. : 

Liabilities—-Cumulative participating preference stock (274,000 shares 
$25 par), $6,850,000; ordinary stock (365,800 shares of no par value), 
$9,145,000; accounts payable and payrolls, $7,756,444; provision for in- 
come and other taxes, $2,630,982; dividend payable, $142,480; amount 
due re exchange of old preference. shares, $62,255; operating and 
miscellaneous reserves, $301,000; deferred credit, $28,134; sinking 
fund reserve for redemption of preference shares (net), $5; -capital 
surplus (properties), $710,619; capital surplus (preference stock re- 
demption), $150,000; refundable portion of excess profits taxes, $616,- 
577; earned surplus, $7,087,163; total, $35,480,661.—V. 161, p. 308. 


Buckeye Incubator Co., Springfield, O.—Extra Div. — 


The directors have declared the regular dividend of 5 cents per 
share on the common stock, payable Jan. 31, 1945.to stockholders of 
record Jan. 29, and an extra dividend of 3 cents per share, payable 
March 1, 1945 to stockholders of record Feb.-20.—V. 131, p. 3373. 


Canadian Industrial Alcohol Co., Ltd. (& Subs.)—An- 
nual Report— 


Years Ended Aug. 31-— 
Operating profit_- $1,557,242 
Inccme from investments “ 32,380 
Net profit from sale of fixed assets 550 
Net profit trom sale of materials 

and supplies 
Net profit from sale of marketable 

securities _ - ne 272 


1944 1943 1942 
$1,353,350 $1,427,560 
25,259 25,372 
1,625 449 


7,998 13,018 


$1,598,170 $1,389,457 
36,832 28,746 
€ 3,848 4,115 
Se Fine ae % 3,364 6,011 
War risk con:modity insurance____ 27,433 35,427 47,649 
Prov. for deprec. of fixed assets_. 168,926 158,045 165,646 
Interest on bank loan prea e BERET she ae 213 
Prov. for inc. & excess piofits taxes 650,761 514,522 556,897 
Net loss on sale of marketable secs. 152 995 ; 
Prov. for deprec. in raw materials PEGS 5,000 
Provision for contiangencies_..______ 100,000 100,000 
$606,834 $536,595 
444,766 389,170 


Consolidated Balance Sheet, Aug. 31, 1944 


Assets—Cash, $2,316,001; marketable securities (at cost), $631,503; 
accounts and bills receivable (after reserves for doubtful aecounts of 
$43,913), $551.380;. stock of spirits, $2,224,853; raw materials and 
supplies, $576,440; prepayments on purchase contracts, $12,317; de- 
ferred charges to operations, $29,052; sundry investments, $3,501; 
refundable portion of excess profits tax, $8,658; land, buildings, 
machinery and equipment (after reserves for depreciation of $3,- 
120,357), $1,196,632; gocdwill, trademarks, etc., $1; total, $7,550,338. 

Liabilities—Trade accounts payable, including estimated liability for 
containers in the hands of customers, $140,925; accrued charges, 
$199,526; accrued liability in respect of income tax on payments of 
interest on debenture stock of Robert McNish & Co., Ltd., $11,727; 
taxes payable, $114,688; reserves for income and excess profits tax, 
$582,924; reserve for contingencies, $512,901; reserve for exchange, 
$8,173; non-voting class B stock (123,436 shares of no par value), 
$3,986,441; consolidated earned surplus, $1,993,033; total, $7,550,338. 
—V. 160. Pp. 1731. 


Canadian Pacific Railway—Traffic Earnings— 

Week Ended Jan. 21— 1945 1944 
Traffic earnings —_- ‘ $5,462,600 $5,551,000 

Week Ended Jan. 14— 1945 1944 


Trafiic earings. .....-........ $4,880,000 $5,170,000 
—V. 161, p. 204. 


$1,466,670 
32,931 
3,186 
5,287 


Total income : 
Salaries and fees of exec. officers 
Fees of other directors 
Legal cxpenses 





Net profit 


$554,861 
Dividends 


277,979 


Carriers & General Corp.—Registers with SEC— 


The company registered Jan. 20 with the Securities and Exchange 
Commission $1,872,000 of 15-year 3%4% debentures. Proceeds of the 
sale of the issue will be applied to the redemption of a like amount 
of 5’> debentures due in 1950, at 105 and interest. 

Underwriters are Paine, Webber, Jackson & Curtis, $1,272,000; 
Eastman, Dillon & Co., $400,000; H. C. Wainwright & Co., $100,000, 
and Brush Slocumb & Co., $100,000.—V. 160, p. 1732. 


Caterpillar Tractor Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1944 1943 
$s ~ ee 

i ea . 245,949,525 173,945,023 
Materials, supplies & services purchased, etc._. 151,891,559 88,606,657 
Wages and salaries 67,811,448 50,305,056 
Deprec. and amortiz. allocated to the year 4,176,768 4,107,111 
Interest expense (net) 16,047 Cr2,578 
Federal taxes based on income 19,616,417 20,925,539 

Cr5,226,627 Dr1,786,884 


7,663,913 
3,764,480 





Profit for year 


8,216,354 
pe. in See Came an ncaa eaeein oes 


3,764,480 





Profit for vear____-___- 
Previous surplus —__- 


3,899,433 4,451,874 
31,871,591 27,419,717 





Total surplus Foo ci ised tags Saag Oana Ra te 
Earn. per common share___._____________ 


L. B. Neumiller, President, states: 

The profit reported for 1944 is subject to renegotiation under the 
provisions of the National Defense Appropriation Act and to rede- 
termination of prices under one of our government contracts. Rene- 
gotiation of 1943 profit is in process but no agreement has been 
reached. We believe that no excessive profits have been realized cither 
in 1943 or 1944, and that redetermination and renegotiation should 
not materially affect the results reported for either of those years.— 
V. 160, p. 2755. z 


35,771,024 31,871,591 
$4.07 $4.37 


Central Soya Co., Inc.—Definitive Debentures Ready— 


Definitive 344% sinking fund debentures due Aug. 1, 1959, are ready 
for delivery in exchange for temporary debentures at the Chase Na- 
tional Bank of the City of New York, 11 Broad St., New York, N. Y., 
and at the Continental Illinois National Bank & Trust Co. of Chicago. 
—V. 160, p. 827. 


Celotex Corp.—Annual Report— 


In his report, Bror Dahlberg, President, noted that production had 
been curtai'ed during the vear because of war-time difficulties, 

“The general conditions resulting from the war became increasingly 
difficult in 1944," he said. “Scarce labor became more scarce, 
critical materials more critical. As a result, production was curtailed 
throughout the year. There was some improvement in the third and 
especially the fourth quarters, but not nearly sufficient to permit a 
normal output. Orders continued in excess of our ability ‘o fill them. 

“Labor and various raw material costs rose harply. At the same 
time, price ceilings held down whai we received for our finished 
products.”’ 

Corporation has.no reconversion problems, and plans for post-war 


operations have been carefully worked out, Mr. Dahlberg said, con- 
cluding with a prediction that at the war’s end the building business 
will boom and Celotex Corp, will take an increasingly important part 
in building activities. 
Consolidated Income Statement fer Years Ended Oct. 31 
1944 1943 42 1941 
$20,693,859 $22,598,269 $23,510,364 $19,977,155 
19,099,196 20,017,438 19,110,688 16,361,701 
$1,594,663 $2,580,831 $4,399,675 $3,615,455 
111,392 135,072 143,543 151,615 
616,481 612,724 524,526 447,498 
19,454 


Net sales 
Cost of sales 





Net oper. profit 
Int. on funded debt 
Prov. for depr. & depl. 
Other deductions (less 

ether income) 330 
tiWrite off of redemp- 

tion premium . : se 
Prov. for inc, and ex- 

cess profits taxes, net 351,684 
§Credit : 


Cr60,963 Cr18,296 


225,254 bie toe 


1,138,545 
47,500 aos BO 
$562,276 $530,199 
156,863 148,863 
377,759 325,293 


oo or ene 


1,247,790 


es 


$1,749,099 
145,363 


2,615,936 





$1,123,967 
147,113 
471,901 


Net profit ; 
Cumul, pfd. dividend 
Common dividend “ 706,137 
Earned per share com. 

stock $0.53 t$0.54 *$1.53 *$2.51 


“Including selling and administrative expenses but exclusive of de- 
preciation and depletion. ‘On 638,410 shares of common stock. {On 
696,933 shares of common stock. ‘Including unamiortized discount and 
expense on 10-year 242% debentures redeemed during year. §Credit 
due to carryback to prior year of unused excess profits credit of 
current year. 

Consolidated Balance Sheet, Oct. 31, 1944 

Assets—Cash in banks and on hand, $2,256,657; U. S. Government 
securities (at cost), $850,000; notes and accounts receivable (net), 
$2,277,526; inventories, $2,221,552; investments, $2,302,167; property, 
plant and equipment (after reserves for depreciation, depleficn and 
amortization of $7,317,421), $4,252,842; non-operating properties (after 
reserves for depreciation of $265,840), $177,523; post-war and other tax 
refund claims, $83,752; miscellaneous investments and deposits, at 
cost, $345,669; patents and patent rights, at nominal value, $1; pre- 
paid insurance, $47,005; unamortized debt discount and expense, 
$107,770; other deferred charges, $101,673; total, $15,024,138. 

Liabilities—Accounts payable, $986,057; accrued expenses, $458,639; 
aecrued interest, $35,987; provision for Federal income and excess 
profits taxes and for renegotiation (aiter investment in U. S. Treasury 
notes, tax series, at cost, of $390,000), $682,272; provision for other 
Federal and State taxes, $94,301; liability under license agreement, 
$23,849; funded debt, $2,879,000; 5% cumulative preferred stock ($20 
par), $3,137,250; common stock (755,472 no par.shares), $755,472; 
paid-in surplus, $1,953,798; earned surplus, $4,017,512; total, $15,- 
024,138. 


New Director— 


Paul H. Davis, senior partner of Paul H. Davis & Co., investment 
bankers and members of the principal stock exchanges, has been elect~- 
ed a director.—V.. 161, p. 308. 


Century Shares Trust—Registration of Stock— 


With the approval of the Boston Stock Exchange, on which the 
shares are listed, Century Shares Trust has dispensed with the services 
of the registrar as of the close of business Jan. 20, 1945. Hereafter 
the shares will be registered by The Merchants National Bank of 
Boston, transfer agent.—V. 160, p. 1396. 


Chemical Fund, Inc.—Annual Report— 


The asset value on Dec, 31, 1944, taking the portfolio at market 
value, was equal to $9.97 a share on 1,062,269 shares, compared with 
$9.40 a share on 1,149,079 shares at the end of 1943, according to the 
annual report for 1944. 

“The major benefits of the many achievements in the chemical 
field will accrue to stockholders when the necessity for heavy war- 
time taxes has disappeared,’ the report stated. ‘‘Technical and scien- 
tific progress continues unabated. Manufacturing techniques. are 
constantly being improved, providing an offset to increased labor an@ 
other costs. Markets are being expanded, at home and abroad. Re- 
conversion of plant facilities on termination of one or both wars 
appears to offer relatively few problems. Assuming good business 
generally, these fundamentals point toward a basically favorably out- 
look for companies in the chemical field as businesses and, accordingly, 
as investments. 

“Opportunities for advantageous investment in companies of proved 
merit. are still open. The search for companies in earlier stages of 
development, presenting the possibiiity of participating in the vigorous 
growth of younger companies, is being continued.”’ 


Statement of Income 
Period Ended Dec. 31, 1944—- 
Income—Cash dividends 
Interest on U. S. Government obligations____ 


Quarter Year 
$112,075 $372,012 
5,829 19,296 


Total income —_......- Je8 aA $117,905 $391,303 
Expenses “ 19,019 72,964 








-Net profit (before gain or loss on sale of 
portfolio securities) 
Net gain on sale of portfolio securities on 
“first-in, first-out’ basis 
Dividends paid in cash 


Balance Sheet, Dec. 31, 1944 


Assets—Cash on deposit with custodian ($30,000 redeposited by the 
custodian with three other banks), $50,310; receivable from sales of 
capital stock, $12,419; dividends and interest receivable, $27,774; in= 
vestments at cost (value based on market quotations, $10,553,691), 
$10,145,022: total, $10,235,526. 

Liabilities—-Pavable on repurchases of capital stock, $32,998; other 
accounts payable and accrued expenses and taxes, $20,389; capital 
stock (¢1 par), $1,062,269; paid-in surplus (after deducting net realized 
losses on sale of portfolio securities of $128,409 for the current year, 
and $215,481 for prior years, exclusive of $33,558 net realized gains 
distributed as dividends), $9,119,477; undistributed income, $393; total, 
$10,235,526.—V. 160, p. 2753. 


Chesapeake Corp. of Virginia—Earnings— 


40 Weeks Ended—- Oct. 8,44 
Net MOOG. oie es doe PORES $536,307 $388,681 
Number of capital shares__ .. root 462,665 462,665 
Barn: pat sale ..22>- 22 te $1.16 $0.84 


*After charges and Federal income and excess profits taxes.— 
V. 160, p. 1077. 


Chicago Mail Order Co.—Mails Large Catalog— : 


The company is issuing a limited number of the largest catalog ever 
issued by it, with a total of 600 pages. Last year there were only 474 
pages. This edition is to be mailed only to the reguler year-round 
customers of the company. Later in the month, for the benefit of 
new customers, a digest of the large size book, whichis to one=- 
fourth the size of the regular catalog, will be issued. 

“This year, the company expects to fill as many orders as in t 
past,”’ said R. W. Jackson, President. 

All of the company’s usual services are retained—credit is pro- 
moted strongly based upon new terms for lower-priced items petmitted 
since last fall; COD orders are accepted; and every article in the 
is sold with a money-back guarantee for quality, price, and service. 

The book is being mailed. somewhat earlier than last year due to 
the earlier Easter date. 

The “Digest’’ edition, while earrying condensed lines, highlights the 
most wanted items in the big book and, in appearance and design, 
if not in size, will be a suitable companion-piece for the major catalog. 

In both books the name Aldens Chicago Mail Order.Co., with the 
accent on “Aldens,” is used throughout as the firm name.—yY. 160, 
p. 2644, ; 


$98,885 


23,808 
317,951 


$318,344 


Dr128,409 
1,859,27% 


Oct. 9,°43 
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Chicago & North Western Ry.—Reorganization Effec- 
tive March 1— 

Federal Judge John P. Barnes on Jan. 23 set March 1 as date for 
signing of final decree in reorganization of road which has been in 
reorganization for 10 years. 

Judge Barnes instructed Kenneth W. Burgess attorney for reorgani- 
zation managers, #0 notify all creditors that the decree would be 
signed on that date and ‘from then on the railroad ‘‘would be on its 
own.” The reorganization managers are Frederick W. Walker, Mil- 
waukee; Henry Bruere, New York, and Russell Snodgrass of Baltimore. 

The plan for reorganization was approved two years ago and securl- 
ties and other property were turned over to the new corporation May 
30, 1944. 


Notes Authorized— 

The ICC on Jan. 18 authorized the company to issue at par not 
exceeding $3,261,443 of promissory notes in further evidence of the 
unpaid purchase price of certain equipment to be acquired under con- 
ditional-sale agreements. 4 

Action on that part of the application requesting authority to issue 
not exceeding $238,556 of additional promissory notes was deferred. 
—V. 161, p. 108. 


Chicago Surface Lines—Court Hears Objections to 
Plan— 


Federal Judge Michael L. Igoe has heard oral objections of various 
bondholders groups to the amended reorganization plan submitted by 
trustees, and stated that he would rule on the objections on Feb. 2. 
The next step in the program, after Judge Igoe acts on the plan is to 
refer it to the Illinois Commerce Commission, after which the Secu- 
rities and Exchange Commission will receive the plan for suggestions. 


—V. 160, p. 2793. 


Colon Development Co., Ltd.—Earnings— 

3 Mos. Ended Sept. 30— 1944 1943 
Total income £405,992 £395,487 
Directors’ fees 900 900 
*Drilling, production and field exps. 234,693 217,676 
Admin. and gen. exps., etc._-..--- 47,701 67,695 
Provision for depreciation 15,762 
Inventory adjustment 


1942 
£393,219 
00 





£90,255 £93,453 £176,709 


*Including intangible drilling expenditure on producing fields 
amounting to £25,314 in 1944, £26,509 in 1943 and £21,622 in 1942. 
—V. 160, p. 2292. 


Colorado Fuel & Iron Corp.—lInterest Authorized— 


It is announced that the corporation will pay to the holders of the 
5% income mortgage bonds on April 1, 1945, an amount equal to 
242% of the principal amount thereof, being cumulative interest 
thereon at the rate of 5% per annum for the six months’ period 
ending March 31, 1945. A similar payment will be made on Oct. 1, 
1945, for the six months’ period ending Sept. 30, 1945. 

Payment of such interest will be made, in the case of coupon bonds, 
at The Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y., on presentation and surrender of the April 1, 1945, 
and Oct. 1, 1945, coupons, respectively. Checks for interest on regis- 
tered bonds will be mailed to the registered owners thereof.—vV. 161, 


p. 308. 


Colorado Milling & Elevator Co.—Annual Report— 
Consolidated Income Account, Years Ended May 31 
1944 1943 1942 


$43,261,430 $28,508,456 $20,926,205 $14,612,384 
666,763 586,116 568,145 351,696 


1941 
Gross sales, 

turns, etc 
Storage, grinding, etc._ 
Profit on grain futures 


contracts closed 82,721 





$43,928,194 $29,177,293 $21,494,350 $14,964,081 
Cost of sales 40,411,129 26,164,556 18,903,584 13,521,362 
Sell., gen. and admin. 
1,153,715 


12,868 


1,674,397 1,337,649 


12,806 


1,233,083 


Prov. for doubtful accts. 17,338 





$276,134 
130,609 


$406,744 
2,201 


Net operating profit. $1,842,667 
Other income 8,099 


$1,850,766 
376,805 


$1,662,281 
212,810 


$1,875,091 
26,439 


$1,340,344 
119,974 


$1,460,318 
13,313 





Gross income 

Income deductions 

Fed. normal, surtax, and 
declared value excess 
profits taxes 

Fed. excess profits tax_ 

Other taxes on income_ 


318,761 
550,700 
28,800 34,913 


$575,701 $860,839 $1,008,757 


Consolidated Balance Sheet, May 31, 1944 


Assete—Cash on hand and demand deposits, $1,175,960; trade re- 
ceivables (net), $2,060,554; other current receivables, $563,484; inven- 
tories, $6,043,543; deposit with paying agent for dividend payable 
June 1, 1944 (see contra), $52,500; fixed assets (after reserves for 
depreciation of $6,840,656), $2,926,726; prepaid expenses and other 
oe gg wena ag ore ee debt expenses, $15,684; other 

S (including post-war refunds on Federal excess fi 
$114,990; total, $13,076,765. st cast 

Liabilities—Notes payable to banks, $2,900,000; drafts payable 
(grain checks, etc.), $366,097; trade accounts payable, $285,688; esti- 
mated current Federal and State taxes on income (less $122,000 U. S. 
Treasury tax savings notes held), $836,300; accrued property taxes, 
$162,647; other tax accruals, $217,423; miscellaneous accrued liabilities, 
$111,603; sinking fund requirements on debentures due within one 
year, $200,C00; other current liabilities, $56,101; dividend payable 
June 1, 1944, on preferred stock (see contra), $52,500; 15-year 4% 
sinking fund debentures, dated Aug. 15, 1943, due Aug. 15, 1958 (less 
amount due within one year), $2,700,000; $3 cumulative convertible 
preferred stock, without par value (70,000 shares at involuntary 
liquidation value of $50 each), $3,500,000; common stock (302,895 
shares of $1 par value), $302,895; capital surplus, $897,893; earned 
surplus, $487,618; total, $13,076,765.—V. 161, Pp. 205. 


391,017 





Net income $357,099 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of compani 
excluding sales to other electric utilities, for the agen Ba 308. 13, 
1945, showed a 6.3% increase over the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with the previous year: 

Week Ended— This Year Year Ago _ In 
Jan. 13: ‘ 212,024,000 199-480,600 " 3. 
--- 202,450,000 199,513,000 

194,310,000 186,799,000 
210,138,000 187,964,000 





Jan. 
Dec. 
Dec. 


—V. 161, p. 308. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric ene of subsi 
of this corporation adjusted to show general Pee a pr ge 
territory served for the week ended Jan. 18, 1945 amounted to 275,- 
092,776 as compared with 257,815,125 for the corresponding week in 
1944, an increase of 17,277,651 or 6.70% —V. 161, p. 308. 








Connecticut General Life Insurance Co.—T 
Type of Polities— o.—To Issue New 


To meet the trend of increasing foreign travel by busines 
war restrictions are relaxed this company has pet oe that it will 
now consider applications for life insurance on civilians expecting 
}o4 Ph ny ae Bemisie green A a aporeriate extra premiums to cover 
ce and civilian exposure war haza - 
al ake eke pos rds almost any 
The company also announces that applicants for life insurance con- 


templating temporary~residence in many parts of the western hem- 
isphere including Hawaii may be accepted for standard insurance 
without extra premiums. 

Citizens of the United States, going abroad on business or govern- 
ment missions or to give full time to the war effort without connec- 
tion with the armed or auxiliary services, will be considered under 
these liberalizations.—V. 160, p. 2069; V. p. 548. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Jan. 
21, 1945, amounting to 196,500,000 kwh., compared with 226,200,000 
kwh. for the corresponding week of 1944, a decrease of 13.1%. Local 
distribution of electricity amounted to 184,900,000 kwh., compared 
with 208,900,000 kwh. for the corresponding week of last year, a de- 
crease of 11.5% .—V. 161, p. 308. 


Consolidated Electric & Gas Co.—To Sell Unit— 


The company has asked the SEC to approve the sale of all the 
common stock of Florida Public Utilities Co. to J. L. Terry, of Prince- 
ton, N. J., for $1,178,000, subject to adjustment for current earnings. 
The sale involves 71,550 shares (par $10). The proposed sale by Con- 
solidated of its entire investment in Florida, it is stated, is a step in 
divestment of the securities of a public utility company in compliance 
with Section 11 (B) (1) of the Holding Company Act.—V. 161, p. 5. 


Consolidated Mining & Smelting Co. of Canada, Ltd.— 
Officials Promoted— 


R. E. Stavert, Vice-President, becomes Executive Vice-President, and 
R. W. Diamond has been named Vice-President and General Manager. 
—V. 158, p. 2250. 


Consolidation Coal Co., Inc.—Initial Distribution— 


The directors have declared an initial dividend of 25 cents per share 
on the common stock, payable Feb. 15 to holders of record Feb. 3. 
—V. 160, p. 2182. 


159, 


Continental Insurance Co.—Earnings— 
Income and Profit Account, Years Ending Dec. 31 


Underwriting— 1944 1943 
Premiums written $29,489,719 $27,372,774 
2,553,162 274,016 


$26,936,558 $27,098,759 
15,463,237 13,342,543 
10,819,450 11,459,879 


$653,870 $2,296,336 








Underwriting profit 
Investments— 
Interest, dividends and rents 
Expenses 


4,786,600 
698,311 


$4,088,289 


163,322 
$4,842,729 





Net investment income 





$6,384,625 
64,253,665 
388,252 611,881 


11,303,601 12,883,409 
Or. irons $84,185,167 


Cr141,782 
886,307 


$5,496,599 
Previous net surplus 80,185,183 
Profit on sales of stocks and bonds (net) 
Increase in market value of real estate, stocks 


and bonds (net) 





Special reserves 
Federal income, tax 
Cash dividends declared 3,999,984 3,999,984 


Net surplus, Dec, 31, 1944 $92,345,561 $80,185,183 
Balance Sheet, Dec. 31, 1944 

Assets—Bonds and stocks, $120,207,887; real estate, $201,139; agents’ 
balances (not 90 days overdue), $3,238,198; interest accrued, $292,860; 
cash On Ceposit and in office, $7,647,424; all other assets, $134,583; 
total, $131,722,090. 

Liabilities—Unearned premitims, $26,493,698; losses in process of 
adjustment, $8,956,048; reserve for taxes and expenses, $1,783,975; 
reserve for dividends, $2,000,000; reserve for all other claims, $131,271; 
voluntary reserve, $1,000,000; capital, $5,000,000; net surplus, 6,- 
357,098; total, $131,722,090.—V. 161, p. 205. 


Contract Purchase Corp. (& Subs.) —Annual Report— 


Years End. Sept. 30— 1944 1943 1942 1941 
Total income , $746,751 $891,319 $956,554 $952,297 
Provision for losses___- 3,147 3,093 19,145 86,382 
Cost of borrowings____ 91,670 104,320 141,546 134,603 
Operating expenses ___ 373,403 412,255 202,446 193,370 
*Taxes, incl. Fed. inc._ $108,644 4176,936 166,818 94,859 
Bonus to employees & 

contrib. to empl. trust 40,432 
All other expenses 198,223 


$204,428 
7,094 


$211,523 
21,000 
87,950 


$102,573 
$1.35 





194,779 





$194,714 
37,666 


$232,380 
21,000 
87,950 70,360 


Surplus $123,430 $140,460 
tEarnings per share__- $1.15 $1.50 $1.50 

*Income taxes amounted to $148,220 in 1942; $73,619 in 1941. On 
140.720 shares of common stock, par $2.50. tIncludes excess profits 
taxes, but after deducting post-war refund of $7,718. Federal income 
and excess profits taxes. 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash, $873,882; U. S. Government obligations, $1,865,000; 
notes and accounts receivable, $1,950,981; equity in discount receivables 
sold without recourse (per contra), $465,850; other current receivables. 
$61,561; repossessed automobiles, $2,241; other notes and accounts 
receivable, $69,641; industrial bank charter, $1; investment in, and 
advances to, Ace Drill Corp. (wholly-owned subsidiary), $303,660; 
deferred charges, $19,027; fixed assets (after reserves for depreciation), 
$27,412; total, $5,639,257. 

Liabilities—Collateral trust notes, $2,575,000; other secured notes, 
$30,883; accounts payable and accruals, $34,393; reserves for taxes, 
$114,248; reserves withheld, $20,228; reserves for losses, $144,080; 
deferred income (unearned finance charges), $48,967; reserve for dis- 
counts sold (contra), $465,850; debentures (subordinated to collateral 
trust notes), $619,975; reserve for contingencies, $73,300: 6% cumu- 
lative preferred stock (par $100), $350,000; common stock ($2.50 par 
value), $351,800; earned surplus, $642,936; capital surplus, $167,596; 
total, $5,639,257.—V. .58, p. 2466. 


Craddock-Terry Shoe Corp.—Earnings— 

Years Ended— ; Dec. 2, °44 Nov. 27, '43 
Net sales $15,985,488 $16.109,641 
Cost of sales, selling, admin. & gen. expenses. 14,740,807 14,619,901 


Net oper. income____ $231,820 


Miscellaneous income __ 





$231,820 
21,000 


Net income 
Preferred dividends __~ 
Common dividends —__ 








$1,489,741 
42,332 


$1,532,073 
33,3 
987,779 


$1,244,680 
62,251 


$1,326,932 


Gross profit from operations 
Income from investments and miscellaneous___ 





Net operating income 
Miscellaneous non-operating charges_.......--~ 
Provision for Federal and State taxes.__..____ 
Reserve for possible declines in inventory valu- 

ations zs ame 
Reserve for contingencies 





25,000 
76,620 


$311,892 
34,827 


37,269 
29,868 











$360,922 


59.540 
49,692 
29,868 
43,162 


Surplus for year 
Dividends: 

First preferred stock 

Second preferred stock 

Third preferred stock____ 

Common ‘stock ____ 


Balance Sheet, Dec. 
Assets—Cash, $906,048; trade accounts receivable (after reserves for 











discounts allowable and doubtful accounts of $45,854),. $1,408,184; 
notes receivable (current maturities), $10,760; inventories, $2,578,696; 
sundry corporate stocks and real estate holdings, $5,152; deferred note 
maturities and sundry accounts, $19,597; U. S. vost-war excess profits 
tax refund, $188,632; plant properties leased to others (less reserve 
for depreciation of $10,809), $145,867; properties and equipment (after 
reserve for depreciation of $152,780), $641,473; lasts, patterns and dies, 
$1; traveling outfits, $470; deferred charges, $93,224; total, $5,998,104. 

Liabilities—Trade accounts payable, $345,977; accrued royalties and 
expenses, $30,798; accrued payrolls and unclaimed wages, $65,541; 
employees’ income taxes withheld, $66,529; accrued property, excise 
and income taxes (aiter U. S. Treasury notes, tax series, of $600,000), 
$446,426; unearned rentals collected from leased properties, $1,500; 
reserve for reimbursement tc lessee fur improvements to leased prop- 
erty (amortized value), $26,345; reserve for contingencies, $86,507; 
reserve for pensions, $4,305; 6% first preferred stock (par $100), 
$1,160,900; 6% second preferred stock (par $100), $1,242,300: 6% 
third preferred stock (par $100), $995,600; common stock (43,161 
Shares, no par),~ $43,161; capital surplus, $83,667; earned surplus, 
$1,398,548; total, $5,998,104.—V. 157, p. 439. 


Cuban-American Sugar Co.—Annual Report—David 
M. Keiser, President, states: 


The 1944 Cuban crop in effect was unrestricted and harvesting of 
all available.cane was permitted, the island's total production amount- 
ing to 4,976,243 long tons of which 4,182,716 tons was actual raw 
Sugar and the equivalent of 793,527 tons was invert molasses; this 
compares with a total of 3,976,066 tons in 1942, the only other -un- 
limited crop in recent years, and 2,839,355 tons in the restricted crop 
of 1943. Of this total company manufactured the equivalent of 2,- 
004,475 bags (290,828 long tons) based upon the official figure of 39 
gallons of invert molasses per bag of sugar, or more than twice the 
932.300 bags permitted in 1y43. 

The 1944 crop of sugar was purchased by Commodity. Credit Cor- 
poration at 2.65c per lb. f.a.s. Cuba, the same price prevailing since 
1941. Subsequently, another agency, Defense Supplies Corporation, 
purchased the invert molasses at 22c per gallon, 65,000,000 gallons of 
final molasses at 13.6c per gallon and 20,500,000 gallons of industrial 
alcohol at 65c per gallon, all f.a.s. Cuba. The balance-of the final 
molasses was distributed through the Cuban Sugar Stabilization Insti- 
tute, at varying prices based on ultimate use, to local distillers for 
conversion into alcohol for motor fuel and household purposes, for 
beverages, and to fill the sale of industrial alcohol to the Defense 
Supplies Corporation. Although to date 8 cents per gallon has been 
paid on account, it is expected that eventually producers will receive 
some additional payment. This exceeds the 5% cents received in 1943, 
but is below the 13.6c price received in 1942. As in previous years, the 
United States Agencies made adyance payments of 90° ofthe value 
of the unshipped sugar during the month of June and a similar ad- 
vance on the molasses at a later date. 

The output of company’s two refineries totaled 401,259,805 lbs. of 
refined sugar, the refinery at Gramercy, La., exceeding all previous 
records in volume despite many handicaps, including scarcity of labor 
and difficulties and delays in securing operating materials, packages 
and transportation equipment. 

Through an invitation to tender dated Nov. 12, 1943,.and in the 
open market the company purchased 5,919 shares of its 542° and 80 
shares of its 7% preferred stocks. On April 18, 1944; all of the re- 
maining outstanding 542% preferred was called for payment at $115 
per share, holders being entitled to convert each share of such pre- 
ferred into seven shares of common until the date of redemption. 
8,768 shares were so converted and the remaining 38,476 shares were 
redeemed on June 30. Funds for the redemption were supplied from 
the cash received through the sale of the Tinguaro property, from 
working capital and from the proceeds of three year unsecured loans 
aggregating $2,250,000 negotiated with four of Company's bankers. 
The loans bear interest at 2% per annum and although due on July 1, 
1947, may be repaid in whole or in part at any time prior to that 
date at the option of the company. 

Consolidated Income Account, Year Ended Sept. 30 
1944 1943 
Refined sugar sales & raw sugar & mol. prod.. $42,211,234:'$21,959,998 
Cost of refined sugar sold and expenses of pro- 
ducing and selling raw sugar and molasses... 35,953,182 20,316,840 





$1,643,158 
423,696 


$6,258,052 
803,695 


Gees TOTS .....s.-, PF: 
Other income —_-_~-~- 





$7,061,747 $2,066,854 


691,926 
510,568 


$864,360 
28,054 


Total income 

Provision for depreciation, doubtful accounts, 
interest, loss on sale of property, etc 

Prov. for U. S. and Cuban taxes on income___-_ 


1,145,650 
1,939,611 





Net profit for year 
Dividends on 7% preferred stock 
Dividends on 542% preferred stock 190,965 
Dividends on common stock 1,042,876 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand, $1,286,157; U. S. Government 
securities, $8,098,031; accounts and bills receivable (less reserve), $3,- 
325,640; raw and refined sugar and molasses after non-interest-bearing 
advance of $4,916,217), $3,716,140; mortgage bonds receiv»bie, due 
June 30, 1945, $481,667; merchandise in stores, $301,063; advances to 
colonos, planted and growing cane and working assets, $3,253,382; 
mortgage bonds and miscellaneous investments, $528,009; funds for 
compensation and special insurance, including securities deposited for 
the former with the Cuban Government as guaranty, $328,425; capital 
assets after reserve for depreciation of $3,638,505), $6,932,828; de- 
ferred charges to operations, $188,224; total, $37,082,759. 

Liabilities—Salaries and wages accrued, $112,644; interest due and 
accrued, $780; reserve for U. S. and Cuban taxes on income, $1,939,611; 
notes payable, banks, due July 1, 1947, $2,250,000; censos, $58,141; 
reserve for compensation (legal) and special insurance, $401,603; 
reserve for contingencies, including taxes, $1,326,767; net excess of 
par value over cost of the company’s shares acquired since recapitali- 
zation, $133,755; 7% cumulative preferred stock (par of $100), $381,- 
700; common stock (par of $10), $10.428,760; earned surplus, $17,457,- 
231; total, $37,082,759.—V. 161, p. 308. 


Curtiss-Wright Corp.—1944 Deliveries Top 1943— 

Deliveries by this corporation last year are estimated at $1,600,000, - 
000, against $1,200,000,000 in 1943. Net income after renegotiation is 
expected to be at least as large as the $1.42 a common share earned 
in 1943.—V, 160, p. 829. ’ 


Curtiss Candy Co.—30-Cent Common Diivdend— 


e directors recently declared a dividend of 30 cents per share on 
us eerie stock, payable Jan. 20 to holders of record Jan. 15. A 
similar payment was made on this issue on Sept. 15.—V. 160, p. 1182. 


Dairy Corp. of Canada, Ltd.—Exchange Offer— 

In exchange for each common share of this company deposited with 
The ieaden & Western Trusts Co., Ltd., 244 Bay St., Toronto, Can- 
ada, on or before Feb. 5, 1945, there will be issued one share of 
common stock, no par value, of Silverwood Dairies, Ltd. This offer 
shall become binding if shares aggregating 80% of the outstanding 
common stock of Dairy Corp. are deposited within the time men- 
tioned.—V. 158, p. 1529. 


Davis Coal & Coke Co., Baltimore—Control— 
See Pittston Co., below.—V. 159, p. 1655. 


Davison Chemical Corp.—25-Cent Dividend— 

The directors on Jan. 19 declared a quarterly dividend of 25 cents 
per share on the capital stock, no par value, payable Feb. 20 to holders 
of record Feb. 2. A similar distribution was made on Nov. 20, last, 
as against payments of $1 each on June 23, 1944, and on June 24, 


1943. 


$3,976,486 
27,069 


Results for First Six Months’ Period 


j ota oe Dec. 25,'44 - Dec. 29,43 
Half-Year Period Ended +$12,296,085 $10,265,447 


,545,316 732,576 
Net income before taxes } 468.816 432'4°76 


*Net income 
: r all charges for Federal, foreign and State income~ taxes. 
Pederal and Btate taxes on income were $776,400 higher in*the ‘latest 
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+Net sales for the second quarter of this year showed an 
over the sales for the same period last year.— 


period 
increase of about 30% 
V. 160, p. 2293. 


Cunningham Drug Stores, Inc.—Listing of Common 
Stock— 
The New: York Stock Exchange has authorized the listing of 191,354 
shares of common stock (par $2.50). 
Consolidated Income Statement, Years Ended Sept. 30 


1944 1943 
_. $20,438,381. $18,874,922 
13,145,337 12,032,848 


Net saies __ 
Cost ef goods sold 





$7,293,043 
189,618 


$6,842,074 
186,116 


Operating profit 
Other operating income 





Total income tiie teks ite Pie $7,028,191 
Selling, advertising, warehouse, delivery, ad- 
ministrative and geneial expenses Rene 


$7,482,661 


5,366,821 4,903,872 


$2,115,840 
30,817 





$2,124,318 
21,527 


Net profit 
Other income 





Total - 
Other deductions os has 
Federal normal income tax and surtax 
Federal excess profits tax 
Post-war refund of excess profits tax 
Provision for post-war decline in inventory 

prices we we : - — 


$2,146,657 
11,938 
283,000 
1,424,500 
Cr142,450 


$2,145,846 
5,516 
283,500 
1,369,000 
Cr136,900 


100,000 


z $524,730 
Dividends on class A prior preference stock 11,148 12,624 
Dividends on common stock ; 238,047 238,497 

Note—Company’s equity in net profit of subsidiaries not consolidated 
amounted to approximately $59.000 for the year ended Sept. 30, 1944, 
and to $13,548 for the year ended Sept. 30, 1943, which amounts 
have not been included herein. 


Surplus $569,668 


Sept. 30 
1944 
$1,794,081 
1,054,488 
52,329 
3,399,608 


Consolidated Balance Sheet, 
1943 
$1,461,081 
1,095,132 

61,525 
3,223,501 


Assets 

Cash ._ ae 

U. S. Treasury tax notes 

Trade accounts receivable, less 

Inventories 

Capital stock of 
at cost 

Advances to wholly-owned subsidiary, not con- 
solidated : ‘ : 

Cash surrender value of insurance on lives of 
officers ae inns 

Notes receivable from offiecrs beni 

Miscellaneous notes, accounts and investments 
(met) . nl Se 

Post-war refund of Federal excess profits tax 
(estimated) vias : 

Total property, plant and equipment 

Goodwill hes 5 

Deferred charges 


reserve 
subsidiaries not consolidated, 
169,424 126,510 


60,000 40,000 


41,300 
7,788 


46,800 
6,388 
71,717 50,289 


289,350 
1,612,897 
1 


146,900 
1,831,313 
1 


197,151 191,413 





Total $8,754,233 $8,276,752 
Liabilitics 
Trade accounts payable OEE Det Lad Dt alaees 
Payrolis and emounts withheld from employees 
Contribution to employees’ profit-sharing plan 
Taxes, other than taxes on income pak 
Dividends payable 
Accrued rent : 3 
Federal taxes on income (estimated) ee : 
Subscriptions for capital stocks of wholly-owned 
subsidiaries not consolidated bo , 
Reserve for contingencies___- 
Reserve for post-war adjustments, 
decline in inventory prices... we 
6% class A prior preference stock (par $100) 
Common stock (par $2.50) e 
Capita] surplus ; 
Earned surplus 


$850,718 
352,823 
165,000 
182,633 
53,179 
49,094 

, 766,798 


$982,444 
322,096 


162,599 
54,011 
54,477 

1,663,690 


10,000 
168,192 


10,000 
a 168,192 
including 

200,000 
186,400 
476,995 
500,520 
3,791,882 


$8,754,233 


200,000 
210,400 
476,995 
500,440 
3,471,409 





Tota) ‘ Sidi $8,276,752 


—V. 156. Pp. 222. 


Dayton Power & Light Co.—Acquisition Proposed— 
See Marion Reserve Power Co.—V. 160, p. 2645. 


Di Giorgio Fruit Corp.—Sale of Subsidiary— 

orporation has confirmed the sale of its subsidiary, Del Vista 
to Alfred Hart of Los Angeles, Cal., in a transaction 
million dollars,’ aceording to a report from San 


The 
Wine Co.. Inc., 
involving ‘‘several 
Francisco. 

The sale includes a winery at Deleno, Cal., and about 3,000 acres 
of vinevard. The inventory totals more than 5 million gallons of wine. 

Mr. Hart is a wholesale liquor and wine distributor in California and 
Arizona.—V. 156, p. 2128. 


Dresser Industries, Inc.—Proposed Stock Split-Up— 


The stockholders at the annual meeting to be held on March 19 
will vote on changing the par value of the common stock from $1 per 
share to 50 cents per share; each present share to be exchanged for 
two new shares. See also V. 161, p. 309. 


Eastern Sugar Associates (& Subs.) —Earnings — 


Years End. June 30— 1944 1943 1942 
Total tons of sugar pro- 
duced (factory wet.)- 
Income from operations 
Compensation received. 


1941 


92,162 
$6,144,807 
442,216 


69,421 
$5,263,146 
216,794 
$8,323,823 
7,212,138 
34,224 
416,696 


107,645 
$7,913,787 
410,036 


120,112 
$8,833,967 
440,019 





$9,273,986 $6,567,024 

7,318,951 5,155,506 

38,800) 453,442 
400,104 | 


5,479,939 
5,684,432 
38,296 
409,208 


Total income 
Cost of prod., mfg., etc. 
Interest paid 
Depreciation 





Balance, *$651,997 $660,754 $1,516,132 $958,077 


Profit on 
crop —_- 


profit , 
prior year’s % 
, ; : 156,173 276,247 


215,066 12,450 





$1,528,582 $1,234,324 
312,000 248,000 
150,000 io 2 Sn 


Tee 2-4-4 *$495,824 $875,820 
Prov. for income taxes~_ Rivet 195,000 
Prov. for contingencies~ mee pape AREF 02 








$986,324 


*$495,824 
268,840 


$680,820 
403,260 


$1,066,582 
403,260 


Net. pROPiics uss 
Div. on pref. stock_- 

*Loss. 

Consolidated Balance Sheet, June 30, 1944 

Assets—Cash, $337,049; U. S. Govt. %% war certificates, $100,000; 
accounts receivable (including $375,358 compensation from U. S. 
Govt.), $775,583: sugar and molasses on hand, $4,655,027; planters’ 
accounts, $20,774; materials and supplies, $950,141; growing cane, 
$818,206: deposits. to cover certain contested claims, $69,710; invest- 
ments, $19,650; anima!s and equipment (after reserve for depreciation 
of equipment. of $426,279), $581,765; property and plant (after reserve 
for depreciation of $5,399,490), $7,218,619; property expropriated by 
U. S. Govt., $223,013: due under long-term sugar contract (after 
estimated handling charges and reserve for possible loss of $126,497), 
$20,502; deferred charges to profit and loss, $181,998; total, $15,- 
972,038. 

Liabilities—-Bank indebtedness, $2.805,153; accounts and accruals 
payable (including mortgage installment of $12,500 due Dec. 31, 
1944), $476,397; reserve for claims, $63,733; reserve tor contingencies, 
$286.561: purchase money mortgages, $62,500; amount held in suspense 
pending completion of “three-year service contract, $504,686; preferred 
shares ($1 par), $107,736; common shares ($1 par), $143,517; capital 
surplus, $7.194,378; earned surplus, $4,327,378; total, $15,972,038.— 
V. 160, p. 726. i 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 18, 1945 the System Inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1944 were as follows: 

Thousands of Kilowatt-Hours————- 
Decrease—— 

Oper. Subs. of — Amount 
Amer. Pwr. & Lt. Co... 
Elec. Pwr. & Lt. Corp._ 
Natl. Pwr. & Lt. Co. 

*Increase, 


Note—-The above figures do not include the system inputs of any 
companies ‘not appearing in both periods.—V. 161, p. 309. 


1945 
175,413 

90,306 
105,844 


1944 
180,726 

98,937 
102,670 


Emerson Electric Manufacturing Co.—Option Exercised 


W. Stuart Symington; President, on Dec. 14 last, exercised an option 
on 20,000 shares of the company’s common stock at $4 a share, it 
was announced last week.—V. 160, p. 2645. 


Equitable Office Building Corp.—Gets Tax Rebate— 


Reductions totaling $20,200,000 in the assessed valuations placed 
by the City of New York in the last 9% years on the Equitable Build- 
ing, were contained in a decision handed down by Justice Charles B. 
McLaughlin, of the New York State Supreme Court, it was learned 
on Jan. 19. . 

Actually, however, the rebate that will be turned over to the cor- 
poration will amount to $630,000 plus interest. This sum is arrived 
at by the annual difference between the assessed valuations and re- 
duced figures set by the Court, multiplied by the tax rate a hundred 
for each year. . 

Justice McLaughlin returned his decision on Jan. 17 following 
certiorari proceedings brought by the corporation for review of the 
assessed valuations from 1935 through 1943-'44. 

The revised valuations contained in Justice McLaughlin's decision 
follow: 

Assess- Court re- 
ment duction 
. $29,000,000 $28,100,000 

29,000,060 27,300,000 

29,000,000 27,100,000 

29,000,000 26,900,000 

14,500,000 13,450,000 

29,000,000 26,450,000 

29,000,000 26,250,000 

28,750,000 26,050,000 

28,750,000 25,850,000 

28,300,000 25,650,000 


Year 
1935 
1936 
1937 
1938 —- 
*1939 
1939-'40 
1940-'41 
1941-42 
1942-'43 
1943-'44 


*First six months. 


If the decision by the Court is upheld in the final adjudication of 
the question, the City of New York will be required to repay approx- 
imately $75,000 to the corporation, Harry R. Amott, Chairman of the 
debenture holders’ protective committee points out in a letter to hold- 
ers of the issue. He states it is possible that an appeal may be taken 
from this decision and that the matter may not be finally determined 
tor some months. . Equitable Orfice Bui'ding is now 97%% rented and 
has a gross rent roll of more than $2,800,000. Income from all sources 
for the year ending April 50. 1945, wiii to‘ai $3,160.000, it is estimated, 
and net earnings, before interest, amortization, depreciation or Fed- 
eral income taxes are estimated at $1,196,000. Real estate taxes and 
interest on the first. mortgage,. with 2% amortization from July 1, 
1944, have been paid. 

The next hearing on the plan of reorganization. proposed by trustees 
has been set for Feb. 13. Proxies authorizing representation at this 
and other reorganization proceedings are sought by the debenture 
holders’ protective committee.- 


6 Mos. End. Oct. 31— 
ee RENN Ga a Se 
Expenses, and real estate taxes____ 


1944 1943 
.._ $1,567,965 $1,465,359 
972,832 980,434 





8 ee an ones $595,133 $484,875 

*Income is before interest, amortization and Federal income tax. 

Note—Expenses for the 1944 period are subject to increase in ,»wages 
fron Oct. 15, 1944, under new contract.—Y. 160, p. 1734. 7 


Equity Corp.—75-Cent Accumulated Dividend— 


The directors on Jan. 18 declared a dividend of 75 cents per share 
on account of accumulations on the $3 convertible preferred stock, 
payable March 1 to holders of record Feb. 14. A similar distribution 
was made in each quarter during 1944. 

The amount per share in arrears as at March 1, 1945, after deduct- 
ing the dividend just declared, amounts to $4.50.—V. 160, p. 2401. 


Eureka Vacuum Cleaner Co.—Annual Report— 


Years Endcd July 31-— 1944 1943 
Net sales ___- $9,191,139 $7,211,828 
Miscellaneous income 41,829 30,213 

$2,232,969 

7,968,276 

695,197 


1942 
$5,016,644 
24,658 





$7,242,041 
5,975,074 
583,331 
29,428 


Total income. uc» .<: 
Cost of products sold ios. cu —s.: 
Selling, admin, & general expenses 
Interest on current debt ial ‘ 45,233 
Other deductions... ~- sidaink bee 1,014 
Loss on disposal of capital assetis__ Sci 
Federal normal income tax and sur- 

tax (estimated) —-_____. eee 160,000 
Excess prciits tax _. “Sia t72,600 


$5,041,302 
3,759,685 
832,075 
22,109 


39,710 ~ 5,590 


170,000 isccncbigh dies 
Be 


he 





Met. nrefit 5 es $421,842 
Cash dividends . z " alee BR 
Common shares outstanding__-___ 249,919 232,919 201,919 
Earnings per share __-___. iain AS $1.06 $1.91 $2.09 

*No provision for excess profits taxes necessary because of credits 
carried over from prior years. tAtter deduction of $8,000 for post- 
war refund. 


Note-——Provision for depreciation and amortization of buildings, ma- 
chinery and equipment amounted to $80,990 in 1944, to $71,970 in 1943, 
and to $45,531 in 1942, 


Balance Sheet, July 31, 1944 


Assets—Cash, *$780,775; U. S. Treasury notes, at redemption price, 
*$552,810; trade accounts receivable (after reserves of $35,000), *$1,- 
384,904; claims on terminated U. S. Government contracts, at cost and 
estimated profit, $119,686; .inventories, $1,409,384; post-war refund 
of Federal excess profits tax (estimated), $8,000; miscellaneous ac- 
counts and advances to employees (less reserves of $1,367), $2,365: 
property, plant and equipment (after reserves for depreciation of 
$414,257), $765,630; prepaid taxes, insurance, and other expenses, 
$84,305; total, $5,107,859. 


Liabilities—Notes payable to bank, *$1,800,000; accounts payable and 
accrued expenses, $574,293; Federal taxes on inceme (estimated), 
$241,764; common stock ($5 par value), $1,204,595; earned surplus, 
*$1,287,206; total, $5,107,859. 


*Notes payable to bank represent a VT loan guaranteed in part by 
the U. S. War Department. As security for the loan the company 
has assigned trade accounts receivable in the amount of $666,776, cash 
in the amount of $556;708 collected on assigned accounts, and U. S. 
Treasury notes in the amount of $552,810. As long as the loan 
agreement is in effect the company hus agreed that it will maintain 
net current assets of not less than $1,145,624, increased at July 31, 


$291,248 
119,522 


$444,497 
75,577 


- 1945, and at the end of each subsequent: fiscal year by an amount 


equal to 50% of its net earnings for such year, and that it will not 
pay dividends after July 31, 1943, which will exceed 50% cf the net 
earnings since that date. 

Notc—In connection with renegotiation of war contracts for the year 
ended July 31, 1943, the company has been advised by a lecal price 
adjustment board that no refund will be required for that year. 
Bared on this information, no provision for renegotiation is believed to 
be necessary for the year ended July 31; 1944.—V. 161, p. 309. 


Fidelity & Deposit Co. of Md.—1944 Operations— 


Net income of the company amounted to $1,555,738 for 1944 after 
deduction of reserves, according to the annual report. These earnings 


were equal to $12.96 a share on the outstanding stock and compared 
with $1,515,550, or $12.62 a share for the previous year. 

Net bonding and insurance premiums written during 1944. amounted 
= an increase of $420,192 over the company’s writings in 

After setting aside all necessary and voluntary reserves and the 
payment of $720,000 in dividends, the company added $835,738 to sur- 
plus, increasing that item to $11,489,506 on Dec. 31, 1944. In 1943, 
$795,550 was added to surplus. However, based on the requirements 
of the National Association of Insurance Commissioners, governing 
annual reports, the surplus at the end of 1944 would be $14,339,679, 
compared with $13,152,273 on the same basis a year earlier. 

The balance sheet showed total assets of $33,631,020 on December 
31, 1944. Bond and stock investments of the company are carried on 
its books at $25,480,114. Of these investments 81.1%, or $20,663,802, 
are in bonds which include United States Government issues of $19,- 
784,802. All bonds owned by the company are carried at par, or 
market values of December 31, 1944, if lower, and all stocks are carried 
at the market values of December 31, 1944, with the exception of the 
stock of its subsidiary, the American Bonding Company of Baltimore, 
which is carried at substantially less than its liquidating value. Cash 
in banks at the end of 1944 amounted to $4,151,805. 

Federal and other taxes during the year amounted to $1,693,553, 
equal to $14.11 a share of outstanding stock.—V. 160, p. 1184. 


Fidelity-Phenix Fire Insurance Co. of New York— 
Earnings— 
Income Account, Years Ending Dec. 31 
Underwriting— 1944 1943 


Premiums written a de $23,087,763 $21,819,638 
Increase in unearned premium reserve 2,325,784 1,319,765 


$20,761,980 $22,139,404 
12,140,064 10,479,407 
8,392,889 9,260,265 





Premiums earned. 
Losses 
Expenses 





Underwriting profit 
Investment: 
Interest, dividends and rents 
Sevens. ee 
Net investment income 


r rae. $229,027. $2,129,732 
4,178,726 

129,985 
4,048,740 


4,059,815 
406,316 
3,653,499 


$5,783,231 
50,370,859 
Cr738 


437,100 





Total inceme 
Previous net surplus 
Special reserves_____ ‘mile ; ee 
Profit on sales of stocks and bonds (net)-_ 
Increase in market value of stocks and bonds 

(net) ety MERE ‘ one lieean aan 


~----- $4,277,767 
a-=—me~,. C8, 815,08 
Dr47,000 
299,350 


11,127,250 





PIONS 8 oes ters ei sts oh RUE ee Rate ._... $79,207,059 $67,719,039 
Federal income tax_. < 525,783 
3,299,992 


Cash dividends declared ef 3,299,992 

Net surplus, Dec. 31, 1944 ... $75,381,283 $64,419,047 

Balance Sheet, Dec, 3i, 1944 

Assets—Bonds and stocks, $99,258,275; real estate, $160,864: agents’ 
balances (not 90 days’ overdue), $2.216,966; interest accrued, $158,842; 
cash on deposit and in office, $5,088,940; all other assets, $193,605; 
total, $107,076,891. 

Liabilities—Unearned premiums, $20,275,590; losses in process of 
adjustment, $8,057,555; reserve for taxes and expenses, $1,216,475; 


reserve for dividend’, $1,800,000; voluntary reserve, $800,000; capital, 
$3,750,000; net surplus, $71,177,272; total, $107,076,891.—V. 161. p. 207. 





__Fifth Street Store, Los Angeles, Calif—To Pay $4 Div- 
idend in New 5% Preferred Stock— 


The directors on Jan 17 declared a dividend of 80% of the par 
value ($5) of the common stock, payable in new 5% preferred stock, 
par $10, subject to the approval of the. California Corporation Com- 
mission, to stockholders of record Jan. 15. ? 

The new preferred stock will be a cumulative non-voting issue, and 
will be distributed to steckholders on the basis of one new share for 
each 2% shares presently held. ‘ ‘ 

There are 191.800 shares of common stock outstanding, and such a 
distribution will Fequire 76,720 shares of the new preferred stock.— 
V. 160. p. 2402. * 


Finance Co. of Pennsylvania—Earnings— 


Years Ended Dec. 31-— 1944 
*Gross income _____ - a Rarer. CS a $543,486 
Operating expenses "at he octets 80,463 
Reserves for depreciation______ gripe ei by aT 48,788 
Reserves for est. capital stock and income texes 84,667 


1943 
$427,573 
76,742 
49,157 
87,060 





Net profit 


$329,568 
Dividends paid 


278,400 
$51,168 $29,074 
rents, sales from real 


$214,674 
185,600 


Surplus : ‘ - A he a OT 
*Includes jiucome from interest, dividends, 
estate, etc. 
Balance Sheet, Dec. 31 
Assets— 
Cash in office and deposited in banks 
Time and demand loans 
Real estate... ‘ 
Bonds and mortgag2s 
Stocks and bonds____. 
Furniture and fixtures_ aa 
Accrued interest and dividends 
Sundries 


1943 
$936,234 
172,550 
4,764,231 
127,700 
6,488,517 


1944 
$637,639 
114,879 
4,735,661 
127,200 
7,058,376 
11,148 
Sakis 50,979 
joe Gs ga hk acon dom a Saletan Sails 27,985 





Total 

Lia bi'ities— 
Capital steck _____ a a ea : eer VAR 
Aaah Re ot 8 arses ENA S 9.5 rea : 6,900,000 
Undivided prefits _ caiiacaites cists salle 
Depreciation, reserve for real estate__._______ 
Depreciation, reserve for bonds and mortgages 
Depreciation, reserve for stocks and bonds_. 
Depreciation, reserve for furniture and fixtures 
Reserve for taxé€s_....._._.___. Ere NES 
Seen 
Unpaid dividends 
Sundrics ; 


$12,763,869 $12,577,611 


$2,320,000 
6,900,000 
480,535 381,293 
1,593,498 1,555,652 
45,360 45,000 
301,600 301.600 
3,344 2,787 
82,667 84,500 
980,099 932,816 

\ 46,566 46,482 
cali etek oleae isd 10,200 7,481 


I a acnldessbeasm ad i ies - $12,763,869 $12,577,611 
—V. 159, p. 350. 





Food Machinery Corp.—Annual Report— 


The corporaticn closed its fiscal year ended Sept, 30, 1944, with the 
greatest production volume in history, according to Paul L! Davies, 
Presijent. The annual report shows total gress sales for the period 
of $179,°51,355, or three times the volume of $53,256,559 repdérted for 
the year ended Sept. 30. 1943. War materials and peace-time lines 
manufactured by the corporation and income from leased equipment 
accounted for these figures, Mr. Davies said. 

As a result of vastly accelerated volume, net earnings, while lower 
in percentage to sales than ever befere, reached a new high of 
$3,684,755 equivalent to $8.61 per share on 428,038 shares of common 
stock currently cutstanding. This compares with net earnings of 
$2,144.003, or $5.02 per common share reported for the ‘previous 
fiscal year. ? 

The report shows that net income for the last peace-time year, 1941, 
was 14.2 cents of each sales dollar. Since that time, however, this 
ratio has dropped progressively year by vear until in 1944 it repre- 
sented only two cents of each sales dollar. ; 

In discussing the company’s volume, President Davies said the cor- 
poration’s 1944 volume was triple their 1943 output and more than 
10 times their 1941 gross production. ‘Unfilled orders,’ he said, ‘“‘as 
of Sept. 30. 1944. ameunted to $197,000,000. In. December, 1944. we 
received additional orders for production in our 1945 fiscal, year; in 
excess of $42,000,000.’’ : ; 1 

“The major portion of the unfilled orders,’’ President Davjes says, 
“are for ‘Water Buffalo’ amphibian tractors. designed and meanufac- 
tured by our company. In addition, we still have heavy pyoeduetion 
schedules for other war materials of our design, including high 
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pressure fog-fire fighting equipment, submersible pumps, aviation gaso- 
line pumps and advance base water supply systems. : 

“While we are devoting every effort to design, engineer’ng and 
production of war materials, we have been able to make real progress 
during the past year in perfecting a number of new lines for introduc- 
tion to the industries we serve when the war is over.” 


Consolidated Income Account, Years Ended Sept. 30 
1944 1943 
*Net sales _ $179,951,355 $53,256,559 


Cost of sales & oper. expenses, etc. 157,856,385 39,246,511 
Depreciation __ : 967,405 1,081,691 


1942 
$9 515.251 
2,905,17) 
592,107 


$6,017,973 
294,298 


$21,127,565 
217,695 


Net operating profil 
Miscellaneous income 


$21,345,260 3,077, $6,312,272 
505,208 27,92: 99,285 
$15,297 
1,022,000 
14,101,821 
16,179 


Total income 
Income deductions 
*Minority stockholders’ interest 
Fed. income taxes, normal & surtax 
tExcess profits tax 
Other income taxes 


1,006,762 
2,805,448 
18,388 
$2,382,388 
400,000 
229.462 
$1,752,926 
15,250 


$3,286,181 


Net income $5,684,755 
2 1,142,178 


Reserve for post-war adj. & conting. ,000,090 
Reserve for price equalization iS 

Net profit _- $3,684,785 $2,144,003 
Preferred dividends smorinns — 254 
Common dividends ial 747.636 746,683 746,683 
Com. shares outstanding ($10 par) 428.038 426,676 426.676 
Earnings per share_.-_--_~-- $8.61 $5.02 $4.07 

*Including revenuc from leased machinery, processes and royalties: 
1944. $3,054,942; 1943, £2,696,760; 1942, $1,842,950. +After post-war 
refund of $1,567,060 in 1944, $942,480 in 1943, and $34,838 in 1942. 
iNet income of subsidiary. 


Censolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $11,435,315; cash on time 
deposit, $1,750,000; customers’ notes and contracts receivable, $1,- 
123,109; customers’ accounts receivable (after reserve for bad debts 
of $789.799), $4,940,397; U. S. Government contracts and accounts 
receivable, $3,182.617; sundry notes and accounts receivable and ad- 
vances (including $8,08C due from employees), $241,639; inventories, 
$38,115,227; surrender value of life insurance policies, $298,944; land 
and buildings and sundry investments (less reserves of $86,222), 
$265,271; capital stock of affiliated company (at cost), $150,000; post- 
war refund of Federal excess profits tax $2,269,119; property. plant 
and equipment (after reserve for depreciation and amortization of 
$6,348,729), $4,518,848: patents, trademarks and goodwill, $1; prepaid 
expenses, $239,006; debenture discount and expense (balance un- 
amortized), $63,097; total, $67,510,481. 


Liabilities—Nctes payable to banks under Regulation V-T loan 
agreement, $10,000,060; accounts payable, $16,477,493; accrued ex- 
penses, $1,839,013; provision for refund resulting trom renegotiation, 
$6,858,857: provision for Federal and Canadian income taxes (after 
U. S. Treasury tax savings notes, series C, of $10,100,000), $6,911,815; 
provision for refund resulting from renegotiation, due December, 1945, 
$2,286,286: 3% sinking fund debentures, due Dec. 1, 1945, to 1956, 
$3,700,000; reserve for employees’ benefits, $222,670; reserve for post- 
war adjustments and contingencies, $2,656,087; minority interest in 
capital stock and surplus of subsidiary, $244,555: common stock (par 
$10), $4,280,380; capital surplus, $2.066,769; earned surplus. 89,966,356; 
total, $67,510,481.—V. 160, p. 1967. ba 


Florida East Coast Railway—ICC Approves Extensive 
“Modifications of Reorganization Plan— 


The ICC in a report dated Jan. 8, approves extensive modifications 
of the plan of reorganization of the company approved by the Com- 
mission, division 4, on April 6, 1942, as modified by the Commission 
on August 10, 1942. Efforts of the Atlantic Coast Line RR to gain 
control of Florida East Coast were set back when the Commission 
denied the petition of A.C.L. for permission to file a new reorganization 
plan. i , 

The major modifications are: 

(a) The effective date is changed ffom Jan. 1, 1942 to Jan. 1, 1946. 

{b) The outstanding first. mortgage is to be paf@ in full in cash. 

(c) Total permissible capitalization of the reorganized company is 
increased from approximately $37,000,000, inclusive of equipment 
obligations, to $40,500,000, exclusive of equipment obligations which 
will be assumed by the reorganized company. The capitalization will 
consist of $20,250,000, principal, of 75-year first-mortgage (unlimited 
as to amount of future issue of bonds) series-A income bonds bearing 
contingent interest at the rate of 442% per annum cumulative up 
to 45%, and $20,250,000 of no-par-value common capital stock, (if 
stated at a value of $100 per share) all of such securities to be dis- 
tributed pro rata to holders of now outstanding first and refunding 
mortgage bonds of the debtor. 


(d) Provision is made for the distribution of cash, at the discretion 
and upon order of the court at any time before consummation of 
the plan, to the first and refunding mortgage bondholders, such dis- 
tributions to be made only after the setting aside of a reserve of not 
Jess than $8,700,000 for cash requirements upon reorganization and 
for improvements and additions and betterments. Any such cash dis- 
tributions or any appropriations of such cash made upon order of 
the court entered prior to the effective date of the plan would not 
operate to decrease the amounts of new securities (or income thereon 
aecruing after the effective date) distributable under the plan to the 
first and refunding mortgage bondholders. Any such cash distributions 
or any appropriations of such cash made upon order of the court 
entered on or after the effective date of the plan would be applied 
first to payment of interest on the new first-mortgage series-A bonds 
accrued since the effective date, and second, to decrease the principal 
Pg of new first-mortgage series-A bonds otherwise issuable under 

e plan. 


(e) The new first mortgage will contain provisions (1) for annual 
payments, after payment of any fixed charges and before the con- 
tingent interest on any first-mortgage bonds, into a capital-expen- 
ditures fund, the annual payments to be equal to 2% of total railway 
operating revenucs, and to be cumulative for 1 year only, (2) for 
one-half of 1% accumulating annual sinking-fund payments on the 
contingent interest first-mortgage bonds, if earned after payment of 
fixed charges, capital-fund payments and contingent interest on the 
first-mortgage bonds for the current year, but before accumulations 
of unpaid interest on the series-A bonds, and (3) for redemption of 
the series-A first-mortgage bonds at a premium of 5% for the first 
15 years, the premium decreasing progressively to maturity of the 
bonds, except that for redemption of the bonds for the purposes of 
the sinking fund the premiums will be one-half of those otherwise 
prevailing, and (4) for a provision for the future issuance of ‘‘emer- 
gency bonds’’ in amounts not to exceed $1,000,000 to be outstanding 
at any one time. 


(f) A voting trust will be created for the new common stock to 
continue for 5 years after consummation of the plan, the voting 
trustees to be three in number, all to be approved by the court, two 
trustees to be designated by the St. Joe Paper Co., owner of a 
majority in principal amount of the debtor's now outstanding first 
and refunding mortgage bonds, and the third by the court to repre- 
sent minority holders of these bonds. The latter trustee shall have 
the right of election of one-third of the board of directors of the 
reorganized company, one of such directors to be a member of any 
finance or executive committee of the board of directors, which may 
be created by the board. The voting trustees are given the power 
upon the affirmative vote of a majority in amount of the voting trust 
certificate holders to sell all or any part of the trusteed stock and 
in connection with any such sale, to reclassify or alter the stock on 
such terms as they may determine. The terms of any such sale and 
of alteration or reclassification of the trusteed stock must be approved 
by the Commission. 


(g) At the termination of the voting trust cumulative voting for 
directors by holders of the common stock will be permitted. 


(h) There will be three reorganization managers, all to be approved 
ty the court, one to be designated by the St. Joe Paper Co., one by 
the court and the third also by the court to represent the minority 
holders of the debtor's first and refunding mortgage bonds. 

The plan as modified affirms the Commission's previous findings 
that the claims of unsecured creditors not entitled to priority over 
the mortgages and the equity of the stockholders are without value 


and such creditors and the stockholders are denied participation in 
the plan. 

Following are comparisons of the capitalization and annual charges 
upon consummation, under the plan as previously approved by the 


Commission on August 10, 1942 and as modified: 


Capitalization 
Former plan 
approved 
by ICC 
$666,000 
12,000,000 


Plan as 
modified 
$666,000 


Fixed-interest debt 
Equipment obligations* : 
First mortgage 40-year, 3%4%: 
Contingent-interest debt 
First-mortgage series-A 75-year, 
come bonds 
General-mortgage 
bonds — ‘ 
Common stock, 262,500 shares (no par) 


-(4% ) bonds 


442°o in- 
20,250,000 ce 
75-year, 442% . 
eS RES 4,500,000 
#20,250,000 %19,834,000 


Total capitalization . $41,166,00 

*For purposes of comparison, the amount of equipment obligations 
expected to be outstanding on Jan. 1, 1946, exclusive of any which 
may be incurred hereafter-and before consummation of the plan, is 
stated for both plans. 

+At a stated value of $100 per share. 

¢Total value of stock stated as difference between $37,000,000 and 
the total principal amount of all debt obligations. 


series-A 


$37,000,000 


Annual Charges. 
Former plan 
approved 
by ICC 
$19,555 
7450,000 


Plan as 
modificed 
$19,555 


Fixed interest 
Equipment obligations* 
First-mortgage bonds 

Total fixed charges $19,55 $469,555 

Contingent charges 
First-mortgage bonds 
General-mortgage bonds 
Capital fundt : 
Sinking funds§ 


$911,250 
$202,500 
260,000 
82,509 


260,000 
101,250 
$1,272,500 


$1,292,055 


Total contingent charges 


$545,000 


Total annual charges $1,014,555 


*For purposes of comparison, interest on the amount of equipment 
obligations which it is expected will be outstanding on Jan. 1, 1946, 
exclusive of any which may be incurred hereafter and before con- 
summation of the plan, is stated for both plans. 


*Under the former plan, annual interest on first-mortgage bonds 
issuabie thereunder would be increased $30,000 if income available 
for fixed charges equals or exceeds $1,250,000 per annum for any 2 
consecutive years after consummation of the plan. 


tStated at 2% of total annual operating revenues of $13,000,000. 
Amount stated is subject to material decrease because of provision for 
credit to payments into the fund of depreciation charges for roadway 
and structures. 


§$The annual sinking-fund payment on the first-mortgage bonds 
issuable under the modified plan is one-half of 1‘. Under the former 
plan, a rate of one-half of 1% applies to the annual sinking-fund 
payment on first-mortgage bonds issuable thereunder, but payments 
would not commence until 10 years after the date of their issue. The 
general mortgage under the former plan, would require annual sink- 
ing-fund payments of one-half of 1 percent.—vV. 161, p. 109. 


Fonda, Johnstown & Gloversville RR.—Earnings— 
Period End. Nov. 30— 1944—-Month-—-1943 1944—-11 Mos.—-1943 


Railway oper. revenues 76,699 $65,469 $828,067 $795,308 
Railway oper. expenses 48,816 43,650 528,077 481,143 
Railway tax accruals__ 4,082 2,879 40,291 32,397 
mee SOO: uk 1,075 1,362 11,563 11,014 

Net ry. oper. income $22,726 $47,578 $248,136 $270,754 
Other income ; 108 Dr646 38,878 32,408 








Total income 7 ___- $16,932 
Miscel. deductions __-_ 885" 
Total fixed charges____ 2,184 


$287,014 
24,158 
23,639 


$303,162 
557 
24,053 


$258,552 
24,857 





$13,863 
2,259 


$239,216 
24,857 


Inc. aft. fixed chgs. 


Conting. int. funded debt 2,260 





$11,604 
3,002 


$214,359 
33,226 


$233,695 
33,019 


Net income —_ $17,509 
Depreciation* ___... ~~ 3,031 


*Way and structures and equipment. 
Note—All fixed and contingent charges are based on the new secu- 
rities.—V. 161, p. 207. 


Freeport Sulphur Co.—Earnings— 


Years End. Dec. 31-—— *1944 1943 1942 
Net prety 2 ee $2,558,710 $2,483,465 $2,436.655 
Shares of capital stock 800.000 800,000 800,000 
Earnings per share_ OT a $3.20 $3.10 $3.05 

*Preliminary. tAiter charges, taxes and special reserves and includes 
$351,122 representing company’s portion of earnings of its subsidiary, 
Cuban-American Manganese Corp., in 1944 $225,941 in Ils4s aud 
$443,877 in 1942.—V. 160, p. 1967. 


General American Investors Co., Inc.—May Refund $6 
Preferred Stock— 


The board of directors is now ccnsidering the refunding of the cut- 
standing $6 preferred stock, which is redeemable at $105 per share and 
acerued dividends and, on this account, has rescinded its recent action 
calling for redemption for the sinking fund at $100 per share of 2,000 
shares of preferred stock.—V. 161, p. 310. 


General Aniline & Film Corp.—Sees No Reconversion 


George W. Burpee, President, on Jan. 16 stated in part as follows: 
“We do know that once the war is over we will face no heavy recon- 
version problems. We will use the same _ skills, experience, 
plant and equipment to make the dyes after the war that we are now 
using.”” During the war we have learned to make more out of less. 
We have become more efficient. Our production has increased sharply 
without a corresponding increase in plant or personnel. Today we 
have our own central research laboratory, something we lacked until 
1942. A staff now numbering almost 300 skilled technologists has 
been engaged in a program of broad research since 1942. Its work 
will bear fruit after the war. We have developed carbonyl iron 
powders and polectron dielectric resins which will find a wide use 
in the potentially significant electronics industry and which are now 
used almost entirely for products needed by the Armed Services.’’— 
V. 161, p. 7. 


Gar Wood Industries, Inc.—Annual Report— 


Company -earned consolidated net income of. $1,004,477, or $1 a 
share, in the fiscal year ended Oct. 31, 1944, Glen A. Bassett, Presi- 
dent, reveals in the annual report. This compares with $746,732, cr 
74.8 cents a share in the preceding year. 

The company produced new and complex products for the armed 
services during the year, which censorship forbids describing, Mr. 
Bassett seid. 

Gar Wood Industries is the largest manufacturer in the world of 
hydraulic hoists and truck bodies and of truck-mounted winches and 
cranes as well as a leading maker cf road machinery, all cf which are 
seeing action on every war front. Its other products include tanks 
Ll liquids, heating and air conditioning equipment and 
boats. 

Working capital increased during the vear by $686,189 to $4,977,907, 
while the equity value of each of the 1,000.000 outstanding shares rose 
to $7.30 from $6.48 a year earlier, Mr. Bassett said. 

No prevision for renegotiation adjustment for 1944 has been made, 
because Gar Wood Industries does not believe that its profits have been 
excessive, the company head stated, Renegotiation of the company's 


1943 profits, based on a tentative agreement with the Government, 


resulted in a net refund of about $300,000. 
Comparative Income Statement, Years Ended Oct. 31 


1944 1943 
$44,425,776 $48,438.726 
38,587,149 39,555,.09¢ 
2,096,977 2,206,941 
$3,741,651 $6,676,689 
189,611 137,516 
$6,814,199 
235,017 
Cr335 
314,785 
4,568,000 


Net sales 

Cost of sales 

General and administrative expenses, etc 
Net prefit from operations 

Other income 

$3,931,261 
326,560 


Total income 
Interest expense, discounts allowed, etc 
Minority interest 2,925 
Federal and State income taxes 353,000 
*Federal excess profits tax 2,154,300 
Prov. for est, renegotiation adjustment, after 

credit for Fed. income and excess prof. taxes 
Prov. for post-war and contingency reserve- 


90,000 400,000 


550,000 
$746,732 
60,361 
400,000 


Balance surplus $1,004,477 
Preferred dividends 
Commen dividends 
Common shares outstanding 1,000,000 1,000,006 
Earnings per common share $1.00 $0.68 

“After deducting post-war and debt retirement credits of $322,700 in 
1944 and $507,000 in 1943. 

Consolidated Balance Sheet, Oct. 31 

1944 

$5,641,072 


400,C00 


Assets 
Cash in banks and on hand 
Cash in special accounts 
U. S. Treasury bonds and notes 
Accounts receivable, less reserves ‘i 
Inventories, priced at cost, not in excess of 

market peat 8,971,840 
Prepaid expenses and deferred charges had 119,455 
Investment in and advances to Canadian sub- 

sidiary, net consolidated, less reserves 145,890 
Other receivables and investments , 26,741 
Property not used in operations, less reserves 20,403 
Post-war refund of Federal excess profits tax 691,337 
Land & land improvement, less deprec. reserve 417,073 
Buildings, machinery and equipment, at cost, 

less depreciation reserves 1,944,499 
Special tools, dies, etc., in process of amort. 34,583 
Patents 47,008 
Goodwill 5 1 


1943 
$6,111,406 
216,405 
25,006 
3,700,352 


1,612,000 
3,770,288 


10,847,011 
124,57 


199,415 
36,120 
31,4CO 

534,800 

401,919 


1,905,061 
100,138 
53,80( 

Total $23,442,192 $24,287,385 
Liabilities— 

Notes payable to banks 

Advances on contracts 

Accounts payable _ 

Amounts withheld from 
credit balances, etc._ 

Common stock dividend payable 

Accrued wages, salaries, interest, etc. 

Accrued general taxes 

Federa! income and excess profits tax and esti- 
mated renegotiation reserves iia 

Current instalments of long-term liabilities_ 

Long-term liabilities 

Post-war and contingency reserve 

Minority stockholders’ interest in sub. consol. 

Common stock (par $1) 

Capital surplus 

Earned surplus 


$9,000,000 
334,430 
1,580,299 


$5,400,000 
1,509,067 
2,054,004 
employees, customers’ 
169210 
100,000 
633,480 
106,974 


190,963 
100,000 
995,585 

93,254 


3,292,599 5,220,565 
45,000 
75,000 

1,100,000 
23,505 

1,006,000 

1,658,420 

3,822,024 


1,160,000 

23,429 
1,000,000 
1,658,420 
4,643,050 





Total $23,442,192 $24,287,385 


—V. 160, p. 1735. 


General Electric Co. — Federal Government Charges 
Foreign Unit Maintained Cartel Pacts— 


A Federal suit charging the company and the International General 
Electric Co. with maintaing international cartel agreements was an- 
nounced by the Justice Department Jan. 18. 

Filed at Newark, N. J., the civil complaint, the Department said, 
aceused General Electric and its International subsidiary of conspiring 
with’ firms in Germany, France, Britain, Japan, Belgium and Italy to 
exchange patents and divide the world into exclusive marketing areas 
for the purpose of eliminating competition in nearly all types of 
electrical equipment, with the exception of electric lamps and radio 
appliances. 

Assistant Attorney-General Wende!l Berge said a suit now is pend- 
ing against G. E. concerning electric lamps. He added the Depart- 
ment is investigating the radio appliance angles. 


1943 Renegotiation Results— 


Charles E. Wilson, President, states: 

As reauired by the Renegotiation Act, the Navy Price Adjustment 
Board has made its review of company’s income for the year 1943. 
Since adequate provision had been made in the accounts for the 
aajustments necessitated by the renegctiation, the company’s reported 
net income of $44,922,846 for the year 1943 remains unchanged. 

As a result of this renegotiation for 1943, ccmpany will refund to 
the Government a net amount of $6.935,151, beine the difference 
between a gross adjustment of $69,348,457 and $62,413,306 of Federal 
taxes thereon. Also, the renegotiation adjustment reduces compaiy’s 
estimated post-war tax refund by $6,241,306. 

The amount of the net refund to the Government added to the 
reduction in the estimated post-war tax refund makes’ a total of $13,- 
176,457 which will be cnarged apaiist the reserve cf $18,500,060 
appropriated from income during 1943 as provision for post-war 
adjustments and contingencies, thus uecessitating no change in the 
company’s previously reported net income. 

Aiter the foregoing charges, there will be a 
in the reserve tor post-war adjustments and 
Dec. 31, 1943, representing $5,323 542 remaining 
adjustments for 1943 and $2,553,137 remaining 
adjustments ior 1942, 

General Electric's affiliated companies have also been renegotiated 
for 1943, with the result that they will make a net refund of $797,972 
to the Government and will reduce their estimated pest-war tax retuncd 
by $439,934. The sum of these amounts, or $1,237,907, will be charged 
against reserves previously provided for the purpose by the companies 
involved. 


balance of $7,876,680 
contingencies as of 
atter renegotiation 
after corresponding 


Statement of Orders Received, Income and Surplus After Renegotiation 


Calendar Years— 1943 1942 
Orders received ________- _.........$1,360,643,350 $2,003,039,023 
Net sales billed —.______. : _..... 1,288,431,590 901,738,502 
Cost, expenses, etc., charges . 1,092,260,168 728,492,652 
Depreciation of plant and equipment ed 26,044,241 23,118,884 
$150,127,561 

11,917,774 


$162,045,335 


$170,127,181 
11,447,208 


$181,574,389 


Income from sales__ ; ae 
Inccme from cther sources (net) 


Total income - ee Pay Re a 
Provision for Federal income and excess 
profits taxes : pee eG eis 
Provision for est. post-war tax refund iCr) 
Provision for post-war adjustment and 
contingencies ____- ie cna is nem & 5,323,543 
$44,922,846 
146,328,483 


143,586,694 
12,258,654 


124,567,489 
10,156,749 


2,553,137 


$45,081,458 
136,479,879 


Net income for the year__ he Lael 
Surplus at beginning of year~ wie : 
Revaluation ct investments for undistrib- 

uted earnings of affiliates (net). ___ 


4,392,534 5,096,540 


$196,143,863 
40,334,529 





$186,657,877 
40,329,394 


Total surpeus. 2. Sl 
Dividends on common stock 





Surplus at end of year___.-._-- is $146,328,482 


—V. 161, p. 310. 


General Motors Corp.—Civilian Trucks Produced— 


Plans have been completed by the Chevrolet Motor Division for the 
produciion in the Atlanta, Ga. assembly plant of motor trucks for 


$155 ,809,334 
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civilian use, it was announced Jan. 16. First civilian trucks are com- 
ing off the assembly line this month. 

Trucks produced in the plant are being absorbed in civilian operation 
in the Atlanta area. Monthly production schedules are being predi- 
cated on military and civilian truck allocations as agreed upon by 
©.P.A. and military officials. 

Military truck production, 
devoted exclusively, is being 
put.- 

Parts 
Trucks— 


Anticipating the needs of fi'eet and individual operators who in 
increasing numbers are purchasing surplus military trucks from the 
Procurement Division, U. S. Treasury Department, the Chevrolet Motor 
Division ot General Motors Corp. has set up a complete program to 
provice spare parts and maintenance service for these vehicles to all 
purchasers.—_-V. 161, p. 207. 


to which the Atlanta 
continued 


plant was formerly 
along with civilian truck out- 


and Service for Surplus Chevrolet Military 


General Outdoor Advertising Co.—25¢ Common Div.— 

The directors on Jan. 22 declared a dividend of 25 cents per share 
on the common stock, payable March 10 to holders of record Feb. 23, 
A like amount as paid on March 29 and Oct. 16, last year, the first 
payments since April 15, 1942, when 10 cents was disbursed on this 
issue. 

The directors also declared the usual quarterly dividends of $1 per 
share on the class A stock and $1.50 per share on the preferred stock, 
both payable Feb. 15 to holders of record Feb. 1.—V. 160, p. 2402. 


General Public Service Corp.—Annual Report— 


The market value of assets on Dee. 31, 1944, was $4,.97,541. After 
ceducting $2,000,000 of debentures, the balance of assets was equal to 
$185.71 per share of preferred stock. After a further deduction of the 
preferred stock at $100 per share and $435,436 of undeclared cumula- 
tive dividends on the preferred stock, tne remaining assets were equal 
to $1.04 per share of common stock on Dec. 31, 1944. At the end of 
1943 the asset value for the common stock was 11 cents per share. 

Comparative Income Statement, years Ended Dec, 31 

1944 1943 
$195,205 $210,480 

44,732 47,723 

1,500 1,000 

2,088 2,502 


1942 
$158,150 
46.797 


Total income 

Deductions 

Federal income tax 

Other taxes _. ; 

Debenture interest and taxes pay- 
able under debenture inauentures 


~ 1,804 
103,984 


Net income (exclusive of security 
profits or losses) $42,901 $45,434 Dr$13,613 
Note—The unrealized net appreciation of investments at Dec. 31, 
1944, based on the market value as per investment list, was $14,410, 
compared with net unrealized depreciaticn of $562,269 as of Dec. 31, 
1943. 


113,821 123,162 


Comparative Balance Sheet, Dec. 31 
Assets — 
Investinents—- 
Common stocks 
Preferred stocks 
Bonds 
U. S. Government securities 
Cash in banks and on hand 
Accounts receivable for securities sold. 
Other SS aa ; 
Dividends and accrued interest receivable 
Office equipment (less depreciation ) 


1944 
$3,722,888 
309,044 
120,657 
100,000 
127,915 
3,047 


1943 
$3,666,808 

299,242 

108,459 


292,832 

2,733 
2 
7,338 
1,284 


5,902 
1,028 





Total $4,390,479 
Liabilities — 
Accounts payable icon sal $3,677 
Taxes accrued Se ieee 3,672 
Convertible debentures, 5‘, due 1953 2,000,000 
Preferred stocks— 
$6 dividend series (12,438 shares)__—_ 
$5.50 dividend series (200 shares)_ 15,000 
Common stock ($10 par) .-_--- -.-.-__. 66,989 
Capital surplus ___ Pee SE ; 1,236,654 
Earned surplus Re wiry 131,638 


$4,378,699 


$6,251 
2.572 
2,000,000 
932,850 932,850 
15,000 
66.989 
1,236,654 
1185384 





Total inside 
—V. 160, p. 2646. 


General Tire & Rubber Co.—To Expand Plant— 

The company plans an immediate expenditure of $1,500,000 to 
expend its tire plant at Waco, Tex., William O'Neil, President, recently 
announced.—-V. 161, p. 207. 


$4,390,479 $4,378,699 


Georgia & Florida RR.—Earnings— 
Week End. Jan. 14 


1945 1944 
$39,900 $39,900 


Jan. 1 to Jan. 14 


1945 1944 
$77,350 $80,950 


Period— 
Operating 
—vV. 161, 


revenues 
p. 310. 


Georgia Power & Light Co.—Plan Approved by SEC 


The Securities and Exchange Commission on Jan. 24 approved the 
recapitalization plan of the company, a subsidiary of General Gas & 
Electric Corp. Under the plan, direct control of Georgia will be trans- 
ferred from Generali to Florida Power Corp., another subsidiary of 
General. A further step in General Gas, overall program will be the 
distribution of its holdings of Florida stock among its own stock- 
holders after the Georgia plan and related transactions are consum- 
mated. The latter step is still pending before the Commission for 
action. & <4 

The plan of Georgia, approved by the Commission, will provide for 
the recapitalization of Georgia and a reduction in its funded debt. 
Under the plan, Georgia will eliminate from its capital structure its 
preferred stock by paying to the public holders of 6,327 shares $150 
in cash per share plus an adjustment at the rate of 6% per annum 
irom June 30. 1944, to date oi settlement. 

To accomplish this, General Gas will donate to Florida all the out- 
Standing 21,650 shares of Georgia common, together with $310,600 in 
cash, and will sell to Florida for a cash consideration of $75,600 its 
holdings of 4,200 shares of Georgia preferred. The preferred stock 
will be sold at $18 per share, which represents the cost of the stock 
to General. 

Ferns will issue and sell 40.000 sheres of preferred stock (par 
$4,000,000) the dividend rate and sale price to be determined by com- 
petitive bidding. Florida will use the proceeds, in part, to redeem its 
presently outstanding 34,702 shares of 7% preferred stock, having an 
aggregate par value of $3,173.200, at a total cost of roundly $3,- 
40C,000. With the balance of the proceeds, and other funds on hand, 
Florida will donate $1,400,000 to Georgia. In addition, Florida will 
donate to Georgia, for cancellation, 600 shares of the latter's common 
stock and the 4,200 shares of its preferred stock which Florida will 
acquire from General. 

Georgia wil) utilize the cash donation from Florida to redeem its 
publicly held preferred stock and to redeem $527,500 first mortgage 
5% bonds due 1978, at 103%, which will reduce its outstanding mort- 
gage debt to $2,500,000.—V. 160, p. 983. 


Gimbel Brothers, Inc.—Stockholders to Vote on Pre- 
ferred Reclassification—KEach Share of Present $6 Stock 
to Become 1 1/20th Shares of $4.50 Preferred— 


Bernard F. Gimbel, President. has notified stockholders of a special 
meeting to be held Feb. 28 for the purpose of voting on a plan for 
reclassification of the corporation’s $6 cumulative preferred stock, of 
which 179,77912 shares are outstanding. 

This plan was developed with the assistance of Lehman Brothers 
and Goldman, Sachs & Co.. and is recommended by the board of 
directors as being consistent with the company’s progress and the 
existing money market, and in the interests of the preferred stock- 
holders who, under the plan, will be able to retain their investment 
without the Federal tax liability and the reinvestment problem which 
would exist were the present stock to be redeemed. 

Th plan provides for a reclassification by which each share of $6 
cumulative preferred stock. will become 1 1/20th shares of $4.50 cumu- 
Jative preferred stock, The dividend on the now outstanding preferred 
stock will be paid at the present rate fer the quarter ending April 30, 


1945. Thereafter, dividends will be cumulative at the annual rate of 
$4.50 per share on the increased number of shares. 

The $4.50 preferred stock is to be callable at $103 per share end 
accrued dividends on or before April 30, 1947, declining one-half point 
annually until the call price after Aprii 30, 1952, will be $100 per share 
and accrued dividends. Mr. Gimbel’s letter observes that the initial 
call price of $103 per share, based upon 1 1/20th shares, is equivalent 
to: $108.15 per share of present stock, which compares with the 
present call price of $105 per share, 

The plan iurther provides for amending the provision with respect 
to sinking fund, so that the present requirement that the corporation 
annually acquire preferred stock at a cost equal to 10‘% of the pre- 
ceding year’s net income, after deducting preferred dividends, will 
continue without the existing limitation that no more than 5,000 shares 
need be so acquired in respect of any year. Provision is made for 
carrying forward and applying expenditures made in excess of exist- 
ing sinking fund requirements, 

Except for these changes, the present provisions of the certificate 
of incorporation would apply to the $4.50 cumulative preterred Stock. 
The company will apply for HUsting of the $4.50 preferred stock on 
the New York Stock Exchange and the Philadelphia Stock Exchange. 

Mr. Gimbel’s letter advises stockholders that “in the opinion of 
counsel, under existing law. no Federal income tax wil! be incurred 
by preferred stockholders by reason of this reclassification and in- 
creese in number of shares. whereas if the $6 cumulative preferred 
stock were to be redeemed, any stockholder whose tax cost is less than 
the redemption price of $105 per share would realize taxable income.” 

The letter further advises that the alternative to this plan ‘‘would 
in all prebability be the refunding of the present $6 preferred Stock 
by calling jt for redemption and providing the funds therefor in whole 
or in part by public or private sale of other securities.” 

Reviewing the-company’s progress, Mr. Gimbel noted that over the 
five-vear pericd through Jan. 31, 1944, annual sales volume increased 
from $92,231,119 to $164,318,208, profits before Federal income taxes 
from* $1,742,295 to $15,668,104, and net profit before contingency 
reserves from $1,402,295 to $4,168,104. He dis-losed that the improve- 
ment in -saks and profits, which for the first six months of the 
current fiscal year were up 16.8% and 17.0%, respectively, over the 
correspending period of the previous year, has continued for the 
current six months, and that results for hte year ending Jan. 31, 
1945. should therefore be substantially better than for the previous 
year. ‘‘Net working capital at Jan. 31, 1944, wes $34,933,575, the 
highest in the company’s history.’’—-V. 160, p. 1631. 


(H. W.) Gossard Co.—25-Cent Distribution— 


The directors on Jan. 22 declared a dividend of 25 cents per share 
on the outstanding common stceck, no par value, payable March 1 to 
holders of record Feb. 8. Distributions during 1944 were as follows: 
March 1, June 1 and Sept. 1, 25 cents each; and Dec. 1, 50 cents.— 
V. 161, p. 207. 


Grand Trunk Western RR.—Earnings— 


1944 1943 
$2,853,616 $3,462,970 

487,104 1,221,241 

452,731 754,936 


December— 
Gross from railway____ 
Net from railway_ 
Net ry. oper. income___ 
From Jan. 1— 
Gross from reilway__— 
Net from railway 
Net ry. oper. income 


New Director— 


Harold A. Fitzgerald, publisher of the 
Press,’” has been elected a director -——V. 161, p. 


1942 
$2,832,446 

741,188 

539,658 


1941 
$2,433,750 

624,235 

358,496 


35,522,616 
8,072,075 
5,383,576 


35,428,970 
10,508,190 
6,712,043 


30,738,446 
8,652,724 
5,948,489 


30,391,495 
9,258,695 
6,154,930 


Pontiac (Mich.) 


116. 


“Daily 


Great Northern Iron Ore Properties—New Trustee— 


Philip L. Ray of St. Paul, Minn., has been elected a trustee, suc- 
ceeding Louis W. Hill, Jr. Wilfrid E. Rumble, St. Paul, has been 
appointed Secretary of the trustees. Mr. Hill will continue to be 
active aS a director and officer of the proprietary companies of the 
trust:—V. 159, p. 1147. 


Guardian Life Insurance Co. of America—Insurance 
in Force at New High— 


“Guardian -Life’s imsurance as of Dec. 31, 1944, is at ap new 
all-time high of $586,280,000 and assets total $191,600.000, as the 
company approaches the end of its,85th year this coming July 16. 
Both records were achieved after a 12-month period of intense pro- 
duction activity by Guardian field forees resulting in new paid-for 
business volume of more than $50,800,000, an increase of 17% over 
1943. Lapses, surrenders and loans were the lowest in the company’s 
history. 

Guardian” policy and claim reserves increased by $12,550,000 to a 
new high of $174,530,000, while total surplus funds held for policy- 
holders as of Dec. 31, 1944, was $8,450,000. 

The amount of $2,300,000 has been set aside for payment to insur- 
ance policyholders as dividends, which will be on the same basis in 
1945 as for last year. 

Payments to policyholders and their beneficiaries during 1944, in 
addition to dividends, totalled $7,760,000. Of this amount, benefici- 


-aries received $4,880,000 and living policyholders received $2,880,000. 


Approximately 32.2‘. of all Guardian admitted assets and 59.2% of 
all securities held are in. United States Government bonds, purchases 
of which increased in the past twelve months by $18,690,000, matching 
almost dollar for dollar total premiums of $19,270,000 received from 
policyholders. 

The company’s net interest earnings in 1944 were at a rate of 
3.267, slightly less than in the previous year. 

Of total. death claims, 8°% were the result of the war. Proportion 
of actual deaths to those anticipated by the mortality tables was 51.3%. 
—V. 160, p. 2757. 


(M. A.) Hanna Co.—25-Cent Common Dividend— 


The directors on Jan. 22 declared a dividend of 25 cents per share 
on the common stock, no par value, payable March 13 to holders of 
record March 5, Payments last year were as follows: March 13 and 
June 13, 25 cents each; Sept. 13, 35 cents; and Dec. 13, 65 cents. 

The usual quarterly dividend of $1.06% per share on the $4.25 
cumul. preferred stock, no par value, was also declared, payable 
March 2 to holders of record Feb. 15.—V. 160, p. 1863. 


Harper & Brothers, N. Y. City—Obituary— 


Henry Hoyns, Chairman of the board of directors since 1931, died 
on Jan. 23 in Brooklyn, N. Y., at the age of 76.—V. 117, p. 94. 


Hart Schaffner & Marx (& Subs.)—Earnings— 


Years Ended Nov. 30— 1944 
Profit before income taxes ‘ <diideils Sntaiiagots $3,387,152 $3,593,070 
*Provision for Fed. & State income taxes___ 1,885,619 1,749,978 
$1,501,533 $1,843,092 
11,773 

200,000 


1943 





a RNC gress Satens unde natok 
Portion of net profit applic. to minority interest 
Appropriation for contingencies__...____--~--~. 





Balance, surplus....._....--~--- $1,392,596 
Balance previously reported__.__._..-___- 6,804,988 
+Undistributed earnings prior to Novy. 30, 1942 ener 55 


$1,631,319 
5,550,963 
322,771 





$8,197,584 
426.939 


$7,505,053 
700.065 


ee eh as eee $7,770,645 $6,804,988 
Earnings per share on capital stock __._~ $3.90 $$4.58 

“After deducting credit realized through debt retirement of certain 
subsidiaries, also post-war credit of $44,152 in 1944 and $22,000 in 
1943. +After inter-company profit in inventories of subsidiaries now 
consolidated and not heretofore reflected in the surplus account of 
the parent company. Based on present capitalization. 


Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash in banks and on hand, $4,258,851; U. S. Treasury tax 
notes (at cost), $897,60C; other U. S. Government securities (at cost), 
$287,114; trade notes and accounts receivable (after reserves for 
doubtful rotes and accounts and discounts of $499,617), $2,739,826; 
other notes-and accounts receivable (including $53,237 due from "em- 
ployees), $116,318; -inventories, $7,699,553; cash ‘surrender value of 
insurance policies on lives of officers of certain subsidiaries, $32,847; 


Total surplus __- 
Dividends “fe 





sundry investments (at cost) and loans (less reserve of $47,781), 
$84,166; post-war credit of excess profits tax (including $18,278 of 
refund bonds), $67,478; lease deposits, $15,000; properties, at cost (less 
reserves for depreciation and amortization of $2,594,896), $1,033,227; 
Prepaid rentajs, insurance, supplies, etc., $248,475; goodwill, trade 
names and trademarks, $1; total, $17,480,450. 


Liabilities—Trade accounts payable, $777,083; other accounts payabie 
(including employees’ deposits of $36,395 on U. S. war savings bonds), 
$456,980; accrued salagies, wages and rents, $576,072; accrued taxes, 
other than taxes on income (less escrow deposits of $28,402), $259,820; 
accrued Federal and State taxes on income, $1,917,267; minority stock- 
holders’ interest, $41,783; reserve for contingencies, $700,000; common 
stock (par $19), $3,750,000; capital surplus, $1,422,975; earned surplus, 
$7,770,645: treasury stock (19,2174 shares at par), $192,175; total, 
$17,480,450. 


New Director, Etc.— 


Eugene Bashore, of Blyth & Co., New York City, was elected to fill 
the vacancy created by the retirement of Abraham S. Hart of Chicago, 
who also retired as Vice-President and Secretary. Meyer Kestnbaum, 
De Witt Millhauser, Lessing Rosenthal, Joseph Halle Schaffner and 
Joel Spitz were re-elected members of the board. 

The foilowing officers were elected on Jan 22: Meyer Kestnbaum, 
President; Morris Greenberg, Vice-President in Charge of Manufae- 
turing; Ray Manning, Vice-President in Charge of Sales; Bernard A, 
Rittersporn, Vice-President in Charge of Purchase of Materials; Clay 
E. Steele, Secretary and Treasurer; Henry H. Mayer, Second Vice- 
President in Charge of Trimmings; Thomas E, Davison, Comptroller, 
and Morris Neufeld, Assistant Secretary and Assistant Treasurer. 
—V. 160, p. 2295. 


Home Title Guaranty Co.—Earnings—New Director— 


Gross earnings increased by $211,949 or 32% ovér 1943 and net 
profits increased by 29.9% during the same period, it was announced 
on Jan. 16 by Henry J. Davenport, President. 

He also announced an increase in 1944 of 32.5% in the number and 
52.9% in the amount of insurance upon completed title examinations. 
Title insurance reserves increased during the year by more than 25% 
and now stand at $102,230. Total capital amd surplus is $1,032,731. 

Edgar C. Egerton, Vice-President and Real Estate Officer of the 
Seamen's Bank for Savings has been elected a director to succeed the 
late Joseph W. Catherine. Mr. Egerton has also been appointed a 
oo of the Mortgage Committee of the Home Title Guaranty Co.— 

. 161, p. 208. 


(Geo. A.) Hormel & Co. (& Sub.)—Annual Report— 
Fiscal Years Ended— Oct. 28, '44 Oct. 30, '43 Oct. 31, '42 Oct. 25, 43 


$ $ $ $ 

Net sales ____. __. 135,288,692 128,410,297 119,430,789 74,598,633 
Cost of prod. sold, sell. 

and administr. exps._ 129,262,801 123,036,725 115,951,036 71,890,330 
Deprec. and amort._ £36,757 600,844 596,712 575,818 
Prov. for contingencies. 100,000 die enichillas 
Provision for taxes____ 43,321,707 *1,061,869 §921,530 
Miscell. charges, net___ 38,818 123,374 18,286 
Prov. for possible tax & 

other adjustments __ eS 


$3,890,684 
55,137 
250,000 
1,347,798 
86,724 
930,000 


465,000 


1,192,670 
86,724 
940,000 
465,000 


$3.13 $2.64 $2.71 $2.38 


“Includes estimated provision for Federal normal income tax and . 
surtax of $1,003,950 and State income taxes of $70,300, less excess 
provision of $12,381 for prior years. fIncludes Federal normal tax, 
$859,450; Federal excess profits tax, $1,800,000; State income tax, 
$100,275; credit for excess provision for prior years, $20,107, tIn- 
cludes property and miscellaneous taxes of $312,037; Federal capital 
stock taxes of $109,636; Federal normal income tax and surtax of 
$825,700; Federal excess profits taxes (J¢ss post-war refund of 
$280,175), $2,521,575; State imcome taxes, $100,000, and additional 
provisicn of $21,736 for prior years. ‘Includes local taxes of $260,867, 
social security taxes of $199,040, provision for normal Federal and 
State income taxes (less excess provision of $10,627 for prior years) 
of $461,623. 





Net income _. =~... 1,543,313 
Divs. on preferred stock 86,724 
Divs, on common stock_ 930,000 
Shares common stock 

outstanding (no par) 
Earnings per share on 

com, stock (no par)_ 


1,312,203 
86,724 
930,000 


465,000 465,000 


Consolidated Balance Sheet 

Oct. 28, 44 Oct. 30, *43 

$5,559,598 $2,940,414 
000 


,100, 


50,628 


Assets— 
fo BS Re A ara ae 5) ie re ae 
U. S. Government securities_____ 
Accounts receivable : , 
aurea ties 22 Ss 6,833,069 
iPreperty, plant and equipment- . 4,783,778 5,082,125 
memeee USOC a 612,188 304,664 
Prppaid . experises’ 2 bo pe 365,775 252,588 


$24,721,000 $20,463,488 





Total bats dara 


Lia bilities— 

‘Accounts payable tye. 
Provision for income taxes__ 
Dividends payable 

Reserves for contingencies___ * 
Minority interest in capital stock 17,213 
Cumulative preferred stock.__ ~~~ 1,445,400 
*Common SOCK ooo NR SN SERN ee 2, 6,116,586 “i 3 
+Common treasury stock __- mice: . Dr358,414 Dr358,414 
Surplus 6,543,875 6,017,256 


Total San SeSeeeletF dais _...... $24,721,000 $20,463,488 

“Represented by 493,944 no par shares. +Represented by 28,944 no 
par Shares. ‘After reserves for depreciation of $4,636,838 in 1944 and 
$4,223,484 in 1943. ‘Accounts payable, including wages, salaries and 
other accrued expenses.—V. 158, p. 2362. 


$5,528,538 
5,072,030 
255,772 
100,000 


$3,101,243 


6,116,586 





Houdry Process Corp.—Subsidiary Changes Name— 


The name of the Catalytic Development Corp., the research and 
service subsidiary of the Houdry Process Corp., has been .changed to 
the Houdry Process Corp. of Pennsylvania. The change was made 
to identify the subsidiary more clearly with the parent. company, 
according to Arthur V. Danner, Executive Vice-President of the parent 
organization.—V. 160, p. 1863. 


Humble Oil & Refining Co.—New Lease— 
See Brown Co. above.——V. 161, p. 8. 


Illinois Central RR.—RFC Sells Equip. Issue—Jesse 
Jones, Secretary of Commerce, announced Jan. 22 that 
the Reconstruction Finance Corp. had sold to Kidder, 
Peabody & Co., on behalf of themselves and A. M. Kid- 
der & Co. as combination agents and principals, $5,200,- 
000 3% equipment trust certificates, series S, at 104.604 
and accrued interest, which is a 2% basis. The certifi- 
cates mature in equal semi-annual instalments frora 
April 1, 1945, to Oct. 1, 1954. This price represents a pre- 
mium to the RFC of $239,416. The purchasers dre re- 
offering the obligations at a scale to yield from 0.75% to 
2.25%, according to maturity. 


Election Deferred— : 


The directors on Jan. 19 deferred the election of a President to 
succeed the late John L. Beven. Pending election of a President, it 
was announced, R. E. Connolly, Vice-President and Secretary-Treas- 
urer, will continue to be in charge of the property. Next regular 
meeting of the board will be held on Feb. 16.—V. 161, p. 311. 


‘Hlinois Zine Co.—25-Cent Dividend— 


The directors on Jan. 18 declared a dividend of 25 cents per share 
on the capital stock, no par value, payable Feb. 20 to holders of record 
Feb. 5. Payments last year were as follows: Feb. 15, 40 cents; and 
May 20, Aug. 21 and Nov. 20, 25 cents each.—V. 161, p. 8. 
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Indiana Associated Telephone Corp.—Earnings— 

Period End. Nov. 30 1944—-_Month—-1943 1944—-11 Mos 1943 
Operating revenues $200,458 $197,114 $2,183,460 $2,016,047 
Uncollect. cper. rev 200 180 2 1,980 


Operating $200,258 $196,934 
Operating expenses 119,507 102,011 
Rent for lease oper. prop. 50 50 
Operating taxes 52,143 31,280 


revenue: $1,014,067 
1,120,569 
991 
450,894 
$441,613 


income 2°28 558 263.593 
258,874 287,253 


Wet oper d< 
15,145 19,802 


q income 
V. 160, p. 
International Minerals & Chemical Corp. — Obtains 

New $8.000.000 Loan—To Retire $4,500,000 Debentures— 

announced Jan. 1 has completed negotiations 
tures, and its 


; $1,800,000 2! serial debent 
to announcement by Louis 


2072 


Corporation, it was 
for the redemption of i 
$4,500,000 4° serial debentures, according 
Ware, president. 

Redemption of these deber 
totaling $8,000,000 at 2°4%, and it is 
paid off at the rate of $400,000 annually 
prolits ol the corporation in excess ol $2,000,000. 
of interest on the present outstanding debentures 18 3.9% 
gation has been at the rate of $600,000 per year. 

Consummation of the new loan will increase the funded debt of 
the corporation by $1,700,000 and will provide funds for the further 
development and expansion of the business, Mr. Ware said, particularly 
through the building of additional facilities for production of mono 
sodium glutamate and related products. Mono sodium glutamate is a 
new and important factor as tlavor intensifier in various food 
processing industries. 

Notification of the call of the 242% 
they will be retired on Feb. 20, 1945. 

The new loan was negotiated by the corporation with First National 
Bank of New York, New York Trust Co., Bankers Trust Co., Aetna 
Life Insurance of Hartford, Conn., First National Bank of Chicago 
and J. P. Morgan & Co. Incorporated.——V. 160, p. 2544. 


made through a 10-year loan, 
provided that the loan will be 
plus 20% of the annual 
The average rate 
and amorti- 


tures will b 


and 4% debentures states that 


International Telephone & Telegraph Corp.—To Real- 
ize 70 Millions on Sale of Spanish Properties— 

The following is taken from the ‘New York Herald-Tribune”’ of Jan. 
22: 
The corporation will realize from the sale of its Spanish telephone 
properties approximately $70,000,000 of which more than one-half will 
be paid in Spanish dollar bonds redeemable by Spanish exports, it was 
learned on reliable authority in New York on Jan. 21. 

Immediate payment of the smaller portion would be made by Spain 
partly in cash and partly in near-term credits, according to terms of 
settlement still under negotiation. Neither the company nor the Span- 
ish government has signed the agreement for the sale. é 

The totai price, ic is understooa, wi. incluae exrnings of the Spanish 
telephone system in the parent company which on Jan. 3 received 
$5,600,000 from Spain in partial payment of such earnings. Manu- 
facturing facilities in Spain owned by an I. T. & T. subsidiary are not 
included in the transaction. 

The interest of International Telephone in Spain dates from Aug. 29, 
1924, with the incorporation of the subsidiary now to be sold, Com- 
pania Telefonica Nacional de Espana. A contract with the Spanish 
government at that time ceded to the new company ownership and 
operation of the telephone system previously owned by the govern- 
ment. The contract provided that at the end of 20 years, or in 
August, 1944, the government might move to recover the property on 
payment of the net amount investea, plus 15% at that date. The 
premium decreases 1% a year for 15 years. 

Since 1939 International Telephone has carried its Spanish invest- 
ment on its books among other subsidiaries not consolidated. Prior to 
1939, the books showed $28,012,880 for investment in securities of 
Spanish subsidiaries, and $35,503,016 for advances to such subsidiaries. 
The total of these two items of some $63,500,000 plus a premium of 
14% up to August this year would give a contract price in the neigh- 
borhood of $72,500,000. 

In addition to acquiring the government telephone business in Spain, 
1. T. & T. also acquired most of the privately owned local and long 
distance service, opérating more than 95% of the telephone service in 
the country. In October, 1936, the government militarized the prop- 
erties of the company, restoring them to I. T. & T. management end 
contro! in 1940.—V. 161, p. 208. 


International Shoe Co.—Annual Report— 


Sales for the fiscal year ended Nov. 30, 1944, were the largest in the 
company’s history and amounted to $156,642,087, compared with 
$142,641,095 the year before. 

Current assets at Nov. 30, 1944, were $72,020,135, as against $70,- 
956,175 a year ago, and current liabilities were $8,028,204 against 
$5,943,732. : 

The company’s Government business for 1944 represents 36% of its 
doliar volume and is made up of shoes, gloves and other items. The 
company is continuing to play a leading part in supplying the mili- 
tary needs of the United Nations, both in the production of shoes 
and leather. In the three years since Pearl Harbor 33,000,000 pairs 
or shves have been suppiied by the company to the United States 
Government. 

The company operates 44 shoe factories in Missouri, Illinois, Ken- 
tucky and New hampshire, and their production of shoes amounted 
to. 53,920,568 pairs, compared with 50,133,401 the year before. Al- 
though over 7,000 employees have left the company to enter the 
armed services of the United States, this production figure was made 
possible by the fact that the company was able to close the year with 
over 32,000 employees. 

The reduction in earnings, both before taxes and after taxes, in a 
year in which record-breaking sales were attained reflects the com- 
pany’s policy of strict interpretation of and compliance with various 
Government regulations regarding shoe prices and production, accord- 
ing to B. A. Gray, President. Its shoe prices have remained virtually 
unchanged since March, 1942, and in the meantime substantia] in- 
creased costs resulting from war-time conditions have had to be 
absorbed, he Said. 

As America’s largest manufacturer of juvenile shoes, the Inter- 
national Shoe Co. substantially increased its production of children’s 
shoes in response to the acute need which developed during the year. 

The volume of production of military shoes and juvenile shoes repre- 
sents the company’s determination to concentrate on the types of shoes 
most critically needed for the furtherance of the war effort, Mr. Gray 
said. Under a program of conservation of materails undertaken for 
the Army, the company has produced more than 8,000,000 pairs of 
rebuilt shoes, resulting in a saving of over 20,000,000 feet of upper 
leather. an essential war material om which a serious shortage has 
developed. 

Consolidated Income Account, Years Ended Nov. 30 


1944 1943 1942 1941 


$ $ $ $ 
Net sales of shoes and 
other manutac. mdse. 156,642,087 142,841,095 144,256,388 116,530,244 
*Cost of shoes & mds. 
sold __.___.___.____ 142,517,295 122,621,914 126,160,395 105,929,054 
Deprec. of phys. prop.- 1,031,514 1,061,812 1,091,579 1,040,287 
Other charges ___.____ 75,141 93,251 





12,968,137 
251,698 


19,064,118 
219,063 


13,219,835 19,283,181 
7,250,710 §11,953,086 
222,447 


17,004,413 
79,747 


9,560,903 
130,177 


17,084,16i 9,691,080 
$9,639,208 $2,484,042 
450,000 Sacco eohe 


Net operating profit_ 
Other income _ R 





Net earnings_._.___- 
Prov. for income taxes_ 
Add. to res. for conting. re 
?Prov. for exc. cost of 


replacing inventories_ sits 370,000 


6,737,648 
6,013,080 
1.80 


724,563 





5,969,125 
6,013,080 
1.80 


6,994,953 
6,014,160 
1.80 


980,793 


7,207,038 
6,685,000 
2.00 


522,038 


*Common dividends _ 
Rate per share 





Surplus for year____- **43,955 
Earnings per share on 
common stock . ea $1.78 $2.01 $2.08 $2.15 
*Excluding dividends on company's own common stock amounting to 
$16,920 in 1943 and 1944, $15,840 in 1942, and $15,000 in 1941. After 


charging operating expenses; maintenance of physical properties, sell- 
ing, administrative and warehouse expenses and credit losses (less 
discounts on purchases). Includes excess profits taxes of %146,767 
in 1941, $5,951,013 in 1942, $9,496,000 in 1943, and $4,997,471 in 1944, 
and is after deducting pcst-war refund of Federal excess profits taxes 
of $104,848 in 1342, $949,600 in 1943, and $608,453 in 1944; also in 
1944 after $601,780 estimated refunds resulling from excess cost of 
replacing inventories maintained on “‘last-in, first-out’’ basis {Main- 
tained on the “‘last-in, first-out’’ basis (less income taxes applicable 
thereto ) Deficit 


Consolidated Common Stock Capital and Surplus Account, Nov. 30 


1944 1943 1942 1941 
Com ck cap. & sur- 
plus begin. of vear: 
Com. stock capital 
Earned 


$50,250,000 $50,250,000 $50,250,000 $50.250,000 
surplu 30,532.312 29,813,635 28,832,842 28,310,805 
Total $80,782,312 $80,053,635 $79,082.842 $78,560,805 
Net ine. for year ended 


Nov. 30 (aS above) 5,969,125 6,737,648 6,994,953 7,207,038 


$86,.751.437 $86,801,283 $86,077,795 $85,767,842 


6,030,000 6,030,000 6,030,000 6,700,000 


* Total 

Common dividends 

Divs. on common 
in treasury Cr15,000 


Cr15,840 


Dr16,920 Dri6 
Com, stock cap. & sur- 
plus aS at Nov. 30 $80,738,357 $8C,788,203 $80,063,635 $79,082,842 
Divided as follows: 
Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus 30,488,357 30,538,203 29,813,635 28,832,842 


Balance Sheet, Nov. 34 
1944 1943 
$15,590,639 $15,558,330 
1,645,000 1,040,000 
202,745 188,134 
13,055,036 19,255,192 
11,630,048 9,449,066 
243,134 243,134 
18,945,636 16,002,933 
464,405 472,805 
32,778 


Consolidated 


Assets— 
*+Physical property ‘ 
Post-war refund of Federal taxes 
Investment in stocks of other cos. (net) 
I ae iia a ho a Sore 
U. S. Government tax notes (net) 
SCompany’s own common stock , 
Accounts receivable and advances a 
Advances to & investments in assoc. companies 
Employees’ notes receivable Sq 
**+Refunds of Federal taxes _ 
Inventories S. 
Deferred charges, etc._ 


601,780 
28,389,415 
375,345 


26.248,984 
416.825 





Total age $90,943,183 $88,908,181 


Lia bilities— 
“Common stock Sapo " 
Accounts payable 4 FELL OS OR Tp ip simak acces 
Officers’, stockholders’ and employees’ balances 
Accrued employees’ vacations 2 Seals 
Employees’ partial payments for war bonds 
Reserve for taxes________- caigdind 


$50,250,000 $50,250,000 
5,951,122 4,913,971 
157,673 73.807 
1,151,867 
293,069 320,141 
806,622 806,246 
71,977 Sebihhinincncs 


402,496 eee Ae 
1,000,000 

370,000 

30,538,203 


Insurance reserve _____ bs sbeebs 
Due to subsidiary company_ 

ttEmployees’ income tax Ra et a SE EF 
Reserve for contingencies__ - NER ake Re 
**For excess cost of replacing inventories_- 
Earned surplus _ = 3 =F , 2 teas: acm 





Total NOSES (Cees ‘ Sit set ons achota $90,943,183 $88,908,181 

“Represented by 3,350,000 shares of no par value. +Physical proper- 
ties at tanneries, shoe factories, supply departments and sales branches 
after depreciation of $27,634,195 in 1944 and $27,129,4%% in 1943. 
tSecured by 3,400 shares of common stock. ‘S§Consists of 9,400 shares 
common stock. {Reserve for Federal income and excess profits taxes: 
$8,750,000 in 1944 and $13,050,000 in 1943, offset by U. S. Govt. tax 
notes of like amount. **Maintained on the “‘last-in, first-out’’ basis 
(less income taxes “applicable thereto), +*Resulting from replacement 
of inventories maintained on “‘‘last-in, first-out’’ basis. iiWithheld 
from payroll.—V. 160. p. 224. 


International Utilities Corp.—3712-Cent Dividend— 


A second dividend has been declared on the new common stock of 
37% cents per share, to be payable on March 1, 1945 to holders ,of 
full shares of new common stock of record at the close of business ‘on 
Feb. 16, 1945. An initial dividend of $1 per share was declared pay- 
able on Dec. 8, 1944. 

Under the plan of recapitalization holders of class A, class B and 
$1.75 preferred stock are entitled to receive one or more full shares 
of new common stock (and scrip certificates for any fractional inter- 
est in new common stock) in exchange for their present certificates 
for $1.75 preferred stock, class A stock or class B stock. 

Scrip certificates, if any, to which old stockholders are entitled, 
expire by their terms on July 1, 1946 after which they will become 
void and of no value. : 

Old certificates may be surrendered for exchange at the office of 
either of the transfer agents, Empire Trust Co., 120 Broadway, New 
York, N. Y., for United States holders, or Guardian Trust Co., 618 
St. James Street, Montreal, Canada, for Canadian holders.—V. 161, 
p. 311. 


Interstate Hosiery Mills, Inc.—Delisting— 

The Securities and Exchange Commission Jan. 22 announced that 
it had granted the application filed by the New York Curb Exchange 
to strike from listing and registration the common stock (no par) of 
the company, effective at the close of the trading session on Jan, 29. 
—V. 160; p. 2757. 


Island Creek Coal Co. (& Subs.)—Earnings— 
1944 1943 
“$2,150,000 $2,244,221 
$3.36 $3.52 


Calendar Years-— 
Net profit after all charges 
Earnings per common share_. 
*Estimated.—V. 166, p. 2544. 


Kansas City Public Service Co.—Earnings— 


Period End. Nov. 30—- 1944—Month-——-1943 1944—11 Mos.—1943 

Total revenue ___._.... $1,040,589 $992,023 $11,315,647 $10,765,594 
Operating costs sane 633,443 6,989,946 5,920,753 
Taxes (general) jaa 37,709 415,012 391,136 
Taxes (social security) 7,774 97,323 79,501 
Fixed charges ~~~ ..- 7,523 88,299 153,280 
Depreciation -— ~ ....-~ 81,667 900,941 830,718 


545,415 
27,038 
6,959 
10,028 
73,730 





Balance _ . Fr $272,470 $328,852 $2,824,123 $3,390,203 
Reserves for inc. taxes, 
employees partic. and 


contingencies — ~~~ 1,620,000 


1,890,200 


155,000 194,000 


Net income $117,470 $134,852 $1,204,123 $1,500,003 


Note—Figures for 1943 are shown as issued periodically during that 
year, so necessarily do not reflect the substantial payroll increases paid 
in 1944, retroactive to Jan. 1, 1943 (under RWLB and SSU authoriza- 
tion™) applicable to the 1943 period covered by this report.—V. 160, 
p. 2647. 


Kansas City Southern Ry.—December Earnings— 


Period End. Dec. 31— 1944—-Month—-1943 1944—-12 Mos.—1943 
Ry. operating revenues. $3,506,719 $3,314,931 $44,373,029 $43,219,033 
Ry. operating expenses_— 2,354,420 2,378,038 26,416,265 26,054,070 
Federal income taxes__ 60,000 500,000 6,990,000 
Other taxes f 193,036 47,770 2,023,770 
Equip. rents (net Dr)__ 178,119 229 380 3,036,598 
Jt. facil. rents (netDr). 100,730 °,905 125,456 





565,023 





Net ry. oper. income $620,414 $149,838 $6,450,047 $4,989,139 


—V. 161, p. 110. 


Kentucky Rock Asphalt Co. (Del.)—Bonds Called— 


All of the lst mtge. 44%4-642% bonds due July 1, 1945 (less than $50,- 
000 principal amount reported outstanding), have been called for re- 
demption on March 5. 1945, at par and interest ot the rate of 642% per 
annum. Payment will be made at the Louisville Trust Co., trustee, 
Louisville, Ky. After the reorganization of this company in 1935, 


635,813. 


these 
urcha ten- 


there were originally outstanding $613,000 principal amount 
bonds, which have since been reduced through market 


ders and call.—vV. 158, p. 1939. 


Kewanee Public Service Co.—Tenders Sought— 
Bank, trustees, 115 West Monroe St., 
Chicago, Ill., until 2 P.M., Jan. 26, 7945, offered to receive bids for the 
sale to it of Ist mtge. 6 gold bonds, series A, due July 1, 1949, to an 
amount sufficient to exhaust tne sum of $26,311, at prices ot to 
exceed 100%2 and int. to the date purchase.—V. 160, p. 2647 


The Harris Trust & Savings 


etc. 
Massa- 

clate 
iduate 


Keystone Custodian Funds, Inc.—New Directors, 
Erwin H. Schell, 
chusetts Institute of 


professor of business management of the 
Technology, and Charles C. Abbott, 
professor of business economics of the Harvard University Gr: 
School of Business ,Administration, have been elected direc 
Wilfred Godfrey has been appointed Comptroller. He has been 
associated with the Funds since 1944. Previously he-had been with the 
accounting firm of Peat, Marwick, Mitchell & Co. in London and 
New York from 1926 to 1939, and tax accountant for the Unit Fruit 
Co. from that time until he joined the Keystone organi ion.— 


V. 161, p. 208. 


Keystone Steel & Wire Co.—Earnings— 


Period End. Dec. 31 1944-3 Mos.—1943 1944-6 Mo 
Net profit $481,003 $490,568 $787,454 $726,720 
jEarn. per com. share $0.64 $0.65 $1.04 $0.96 
_*After all charges, including Federal income and excess profits taxes. 
fOn 757,632 shares of capital stock outstanding. 

Dividends received from subsidiary companies 
ended Dec. 31, 1944 amounted to $152,560 as 
same period of 1943.—V. 160, p. 1737. 


1943 


during the quarter 
against $223,590 for 


(G. R.) Kinney Co., Inc. (& Subs.) —Earnings— 


12 Months Ended Dec. 31— *1944 1943 
Store sales $22,130,725 $21,606.423 
Factories 3,865,089 2,830,811 
$25,995,814 $24,437,234 

24,383,906 22,596,931 
54,195 60,170 
27,449 37,131 

213,779 222,866 
840,000 975,000 


outside sales 
Total net sales ; 

Cost of sales and operating expenses 

Interest charges : 

Miscellaneous charges (net) 

Depreciation and amortization ar ie ‘ 

Prov. for Fed. income taxes (estimated)__ 

Approp. to general contingency reserve for post- 


war replacement of lasts, patterns and dies 42,000 





Net income $476,485 $503,136 


*Preliminary statement. 


Consolidated Balance Sheet, Dec. 31 
+1944 
$1,217,187 
366,288 
4,628,863 
207,281 
328,001 


1943 
$779,153 
378,089 
5.441,544 
151,702 
304,970 


Assets— 
Cash ee 
Accounts receivable 
Merchandise __ ’ - 
Prepaid expenses - i ‘ home 
*Cash surrender value life insurance______- 
Managers’ security deposits and employees’ war 
bond payment (contra) aad 
Fixed assets, less deprec. & amort.._____- 
Lasts, patterns, dies, trademarks, goodwill__ 


34,451 
1,220,520 
3 


35,331 
1,272,176 
3 


Total $8,002,594 $8,362,968 


Liabilities— 
Notes payable (banks) 
Accounts payable (trade) : 4 
Accrued end miscellaneous liabilities- : 2 
*342% serial debentures maturing 1946 and 
Sinking fund __. , RE SE Ue 
Provisicn for Federal taxes on income (net) 
Managers’ security deposits and employees’ war 
bond payments (contra), r ; 
*34e%e serial debentures maturing 1946-1952__ 
Reserve for contingencies: 
Future inventory price decline nae = 
Post-war replacement of lasts, patterns and 
dies ‘ : Vaio BAS aaa Sai 
Restoration of manufacturing facilities__ 
General contingencies 
$5 prior preferred stock bins dé 
$8 preferred stock aa en 
Common stock ($1 par). us 
Capital surplus 
Earned surplus 


$:-50,000 
989,378 
600,402 


$400,000 
981,034 
633,247 


104,000 
239,616 


68,000 
22,400 


34,451 
938,000 


35,331 
.046,000 


210,009 


42.000 
15,000 
50,000 
.253,050 
76,550 
202,338 
86 229 
988,573 


— 


210,000 


42,000 
15,000 
50,000 
3,268,750 
64,650 
202,576 
82,151 
1,064,836 





Total $8,002,594 $8,362,968 


*Life insurance pclicies are pledged as collateral to the 3%% 
serial debentures of 1942; surplus as at Dec. 31, 1941, restricted as to 
the payment of dividends under terms of trust indenture. +Pre- 
liminary figures.—-V. 160, p. 2758. 


Laclede Gas Light Co.—Dealings in Common Stock 
Approved— 


The New York Stock Exchange has authorized the admission to 
dealing on ‘‘when issued" basis, of 2,433,620 shares of common stock 
($4 par), to be issued under the plan, filed under Section 1lie) of 
the Public Utility Holding Company Act of 1935, as amended as of 
Nov. 16, 1914. Of the total number of shares, 268,324 thereof will be 
issued to holders of present preferred and common stock of Laclede 
Gas Light Co., other than Ogden Corp., and 2,165,296 will be issued 
to Ogden Corp. Under the plan, Ogden Corp. is required to sell new 
common stock received by it within one year after the effective date of 
the plan, unless such period be extended by the SEC. If a public 
offering is made of the new common stock that Ogden is to receive 
under the amended plan, an appropriate registration statement under 
the Securities Acst of 1933, as amended, will be filed. 

The distribution of new common stock and the rates of exchange in 
respect thereof are shown below: 

New 
Common 
Stock 

74,830 

90,266 
2,000,600 


Shares Old Exchange 
Securities Rate 
For prefered 5,345 14 for 1 
For common 90,466 1 forl 
New common issued for cash and other consideration__ 


To Ogden Corp. 


Total =<. 2,165,296 
To Others 
For preferred 17,985 
For common _- DS cae 16,534 
WO ARS hein cts Soe. ee SABRRORE SE oe 


14 for 1 
1 for 1 


231,790 
1€,534 
268.324 


Total shares new common stock... 2,433,620 
The plan, as amended, has been approved by the SEC in orders dated 
May 27, 1944 and Dec. 2, 1944. The P. S. Commission of Missouri 
has approved the plan, as amended, in orders dated March 24, 1943, 
Aug. 7, 1943, June 28, 1944 and Dec. 2, 1944. The U. S. District Court 
for the Eastern Division of the Eastern Judicial District of Missouri, 
approved the plan, as amended, in enabling orders dated Dec. 4, 1944.— 
V. 160, p. 2648. 


Lake Shore Mines, Ltd.—Production— 

Period End. Dec. 31— 1944—-3 Mos.—-1943 1944-12 Mos.—1943 
Value of output.____ $1,063,985 $1,244,330 $4,212,244 $5,172,606 
—V. 160, p. 1737. 


Liberty Aircraft Products Corp.—Common Dividend— 


The directors on Jan. 24 declared a dividend of 25 cents per share 
on the common stock, par $1, payable Feb. 15 to holders of record 
Feb. 1. A ‘ike amount was paid in each quarter during 1944. 

Earnings Years Ended Nov. 30 
1944 1943 
Net profits after all charges, taxes & renegotiat. *$502,144 +38877,404 


*Does not reflect receipt of a dividend by Liberty of 20,000 shares 
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of class A preferred stock of The Autocar Co. during the year, which 
stock has a quoted market value of approximately $400,000. rInclud- 
ing cash dividends received during that year from The Autocar Co. 
of $400,000. : 

The corporation reacquired during the year 56,468 shares of its old 
common. stock, subsequently split the common two for one, and issued 
as of Oct. 1 80,000 shares of $1.25 cumulative convertible preferred 
stock. In view of these developments and the fact that the dividend 
from Autocar was paid in stock whereas in the previous year it Was 
paid in cash, Mr. Payne said that comparative earnings per share 
were not available. The corporation now has outstanding 287,064 
shares of common and 80,000 shares of preferred. 

Sales of Liberty amounted to $21,273,431, the largest thus far re- 
ported by the corporavun.—v. lov, Pp. 2tv+. 


Long Island Lighting Co.—New Director— 


Henry A. Alker Of Port Washington, L. I.. has been elected a director 
to succeed Bilis L. Philips, who recently retired. 

Mr. Alker is also President and a duector of the Port Washington 
National Bank & Trust Co., and a director of the Northern Insurance 
Co. of New York.—V. 161, p. 311. 


Louisville & Nashville RR.—To Pay $1.75 Dividend— 


The directors on Jan. 18 declared a quarterly cash dividend of $1.75 
per share on the capital stock, payable Maren 1U tw u0.Gers OL Tecord 
Feb. 9. Payments last year were as follows: March 3, $2; Aug. 30, $3; 
and Dec. 12, $2. 


To Redeem $53,835,000 of Bonds— 


The company has called for redemption on April 1, 1945, all of the 
outstanding $14,000,000 of 1st & ref. mtge. 5‘¢ bonds, series B, due 
April 1, 2003, $31,000,000 of Ist & ref. mtge. 442‘0 bonds, series C, 
due April 1, 2003, and $8,835,000 of Ist & ref. mtge. 4‘o bonds, series 
D; due April 1; 2003, at 105 and int. Payment will be made at the 
United States Trust Co. of New York, trustee, 45 Wall St., New York, 
N, ¥. : 

Holders of above mentioned bonds may at any time receive the re- 
demption price of 105 and interest to and incl. April 1, 1945, upon 
presentation and surrender of said bords.—V. 161, p. 311. 


Maine Central RR.—Listing of Bonds— 


The New York Stock Exchange Nas authorized | the 
$9,000,000 first mortgage and collateral bonds, series B, 4c, 
Dec. 1, 1954.—V. 161, p..111. 


Majestic Radie & Television Corp.—Calls Preferred 
Stock— 


All of the outstanding shares of preferred stock have been called 
for redemption on Feb. 28, 1945, at $10 per share, plus accrued divi- 
dends from June 1, 1944 at the rate of 29 cents per share per annum. 
Each such share may be converted into 242 shares of common stock 
on or before the close of business on Feb. 13, 1945, upon presentation 
and surrender of preferred shares at the Registrar & Transfer Co., 
transfer agent, 15 Exchange Place, Jersey City, N. J. | ; 

Funds necessary to provide tor the redemption will be deposited 
on Feb. 28, 1945, with the Continental Hlinois National Bank & Trust 
Co. of Chicago, in trust for disbursement by the Registrar & Transfer 
Co., aS redemption agent.—V. 160, p. 2758. 


Manhattan Shirt Co.—To Reduce Par Value of Com- 
mon Stock, Ete.— 


The stockhelders.on Feb. 5 will vote-on approving proposals (1) 
to eliminate 21,876 shares of common stock and $55 in fractional 
warrants for common stock (held as treasury stock, inclusive of two 
unissued shares issuable in respect.of said fractional warrants); (2) 
to reduce the par value of the authorized common stock from $25 
per share to $5 per share, thereby increasing the capital surplus; and 
(3) to write-cff the item of ‘“‘trade name, good will and patterns’’ in 
the amount of $5,000,000 against the capital surplus as increased.— 
V. 160; p. 225. 


listing of 
due 


Marion Reserve Power Co.—Dayton Power to Buy 


Plants in Ohio— . 

Cities Service Power & hight Co. filed Jan. 19 with the SEC a 
declaration covering the proposed sale by its indirect subsidiary, 
Marion Reserve Power Co., to Dayton Power & Light Co., for a base 
price of $7,950,000, of all of its electric light and power properties 
in ten Ohio counties, together with certain public utility properties 
owned by Marion Reserve in Union and Delaware Counties, also in 
Ohio. . 

Marion Reserve proposes to use the proceeds from the sale of the 
properties, iogether with treasury cash, to retire all of its outstanding 
first-mortgage 32‘ bonds, agyiegating $7,750,000 principal amount.— 
V. 159, p. 449. 


Marshall Field & Co.—Refinancing of Preferred Stock 
Proposed—150,000 New Preferred Shares to be Issued in 
Exchange for Present 6% Stock— 


H. M. McBain, President, announced Jan. 28, in a letter to share- 
helders, a proposed pian of preferred stock refinancing. The plan 
will enable the company to repiace all of its presently ouvstanding 6‘0 
preferred shares, $100 par, with an issue of new preferred shares 
carrying a lower dividend rate, and thus effect a substantial reduction 
in annual preferred dividend requirements. Altheugh the dividend 
rate to be established will depend upon the then cxisting conditions, 
it is presently expected that it will be 444%, Mr. McBain said. The 
rate and other provisions of the proposed shares. will be fixed by the 
board of directors just prior to their issuance. A special shareholders 
meeting will be held Feb. 28 to vote om the plan. At this meeting 
the affirmative vote of the holders of 66%s‘o of the total of all classes 
of the company’s ovtstanding shares, and 664%5% of the outstanding 
common shares, voting as a class, will be required for the adoption 
of the plan. 

When approved, the plan will be made effective in two steps; (1) an 
exchange offer will be made to ail present preferred shareholders, 
and (2) the new preferred shares, not issued in exchange to the hold- 
ers of the presently outstanding 6% preferred shures, will be offered 
for sale to the public at a price whicn wii have been determined im- 
mediately prior to the making of the exchange offer. Glore, Forgan & 
Co., and Lee Higginson Corp, will head the underwriting group. 

The exchange offer will provide for the exchange of each share of 
the company's 6% preferred shares for one share of the new pre- 
ferred shares, plus a payment in cash equal to the difference between 
the redemption price of the 6% shares and the sale price to the 
public of the new shares, with proper cash adjustment for dividends 
accrued to the date of exchange. 
presently outstanding preferred shares is $110 per share for the 6%e 
cumulative preferred shares and $105 per share for the 6% cumu- 
lative preferred shares, second series, 

Although the new issue which shareholders wil) be asked to authorize 
will total 300,000 shares, Mr. McBain said there is no intention of 
presently issuing other than the 150,000 shares necessary for the 
purpose of replacing the presently outstanding 150,000 of 6‘c¢ pre- 
ferred shares. The present 6% preferred shares acqvired in exchange 
will be canceled and the shares not. exchanged will be redeemed and 
canceled. 

Approval of. the plan on Feb. 26 by shareholders at their special 
meeting will permit the exchange offer and sale to the public to be 
made some time during March, following the effective date of the 
registration statement which the*®émpany will file with the SEC. 

This is the second major step taken by this company within the 
last two months to rearrange its financial structure. On Dec, 28, 1944, 
the company completed the refinancing of $10,800,000 of its first 
mortgage sinking fund bonds and $10,500,000 of its first mortgage 
serial bonds. By refunding its bonds the company was able to 
reschedule its debt maturities and sinking fund requirements, reduc- 
ing the fixed annual .retirements from $1,400,000 to $900,000 per 
year. The revision also provided the company with greater latitude 
in making optional retirements without premium and will allow it, 
if‘its funds permit, to retire the entire debt on an. accelerated basis. 
Previously it would have required 11 years to retire the debt without 
premium; this can now be accomplished within cight years. 

In addition to voting on the amenamen*t authorizing .the preferred 
stock refinancing plan, the shareholders will be asked to approve an 
additional amendment to the company’s articles of incorporation. 
This amendment will restate the objects and purposes for whieh the 


The call price of the two classes of. _ 


company is organized. Mr. McBain said this amendment is merely to 
modernize the company’s articles of incorporation in this respeet and 
is wholly unrelated to the pian of recapitalization.—V. 160, p. 2758. 


Martin-Parry Cerp. (& Sub.) —Earnings— 


3 Mos. End. Nov. 30 1944 1943 1942 
Net sales $2,319,747 $1,837,984 $897,511 
Cost of sales & ecxps. 2,060,044 1,563,931 831,729 


1941 
$792,431 


737,627 


$54,804 
2,372 86 


Operating profit 
Other income 


$259,703 


$274,083 $65,782 
21,685 2 


19,388 


$54,890 
415 
2,299 
29,637 


Total income 
Income deducts. 
Interest paid 
*Fed. & State inc. taxes 


$293,441 $88,154 

328 283 

480 2,299 

118,614 38,773 

Net income __-. AS $93,188 $174,019 

Earnings per com. shr. $0.21 $0.40 
*Includes Federal excess profits tax. 


$281,388 
(net) ithe 


188,200 





$46,799 
$0.13 


Consolidated Balance Sheet, Nov. 30, 1944 
Assets—-Cash in banks and on hand, $2,680,590; accounts receivable 
(after reserves of $40,785), $806,446; U. S. Government securities, 
$600,000; inventories, $918,802; property and plant (after reserve for 
depreciation of $931,058), $782,127; patents (net),' $142,917; prepaid 
expenses and aeferred charges, $17,438; total, $5,948,319. 
Liabilities—-Accounts payable and. accruals, $809,443; provision for 
Federal, Stdte and local taxes, $728,510; contract payable (non-cur- 
rent), $19,322; reserves for contingencies, $60,000; other reserves, 
$659; capital stock (441,800 shares, no par), $2,384,431; capital surplus, 
$111,480; paid-in surpius, $149,533; earned surplus, $1,684,941; total, 
$5,948,319.—V. 160,-p. 10. 


-Maryland Casualty Co.—RFC Winner in Suit Over 
Refinancing— 

Federal Judge Michael L. Igoe, at Chicago, Jan. 18, dismissed a suit 
in which five stockholders of the company charged that the company 
and the Reconstruction Finance Corporation had deprived them of 
their rights in carrying out a refinancing program in 1942: Judge 
Igoe ruled the FRC did not act illegally when it excercised its right 
to convert 125,000 shares of preferred stock that it had’ received as 
collateral for a $12,500,000 loan. 

The complaints charged that through the conversion the RFC gained 
control of 1,474,450 shares of common stock and thereby was able 
to insure’ adoption of the refinancing plan. They asked concellation 
of the 125,000 shares of preferred stock and repayment of the loan— 
V. 160, :p. 1297. 


Massachusetts Mutual Life Insurance Co.—Changes in 
Personnel—° 


At a meeting of the board of directors held Jan. 24, Bertrand J. 
Perry, who for the past nine years has served as President of the 
company, was elected Chairman™“of the board. In addition, he will 
also act as Chairman of the finance committee, the-agency committee, 
and the committee on claims. He will be succeeded as President by 
Alexander T: Maclean, who Ras held the office of Vice President since 
1936.—V. 160; p. 629. 


McCord Corp.—Earnings— 
. , 3 Mos, End, Nov, 30— 1944 1943 1942 
“Net profit - ¢ $189,118 $125,376 $94,539 

(“After charges, reserve on. war contract renegotiation and’ provision 


of $708,900 im 1944, $353,742 in 1943, and $656,000-1n 1942 for Federal 
income and excess profits taxes.—V. 160, p. 111. - 


MeIntyre Porcupine Mines, Ltd.—Earnings— 


‘Period Eid. Dec. 31— 1944—-3 Mos.—1943 1944—-9: Mos.—-1943 
Net profit after charges shen athe . 
atid taxes... 
*Farns. per s . 4 ' 
*On 798,000 shares.—V. 160, p. 2648, 


Melville Shoe Corp.—December Sales Increased 11.9% 


Period End. Dec. 31— 1944—-Month—-1943 1944-12 Mos.—-1943 
Sales Sub elae $4,495,344 $4,016,929 $37,051,174. $39,238,922 
—V. 161, p. 312. 


Merchants Distilling Cerp.—25-Cent Dividend— 
The directors on Jan. 22 declared a dividend of 25 cents per share, 
payable Feb. 20 to stockholders of record Feb. 5.—V. 160, p. 1081. 


$713,615 $1,775,774 $2,175,512 
$0.90 $2.23 $2.73 


Minnesota Transfer Ry.—Request for Tenders— 

The First Trust Co. of St. Paul State Bank, trustee, First. National 
Bank Bldg., St. Paul, Minn., will until 12 o’clock Noon on Feb. 15, 
1945, receive bids for the sale to it of Ist mtge. 3°4% bonds due 
June 1, 1956, to an amount sufficient to exhaust the sum of $20,895, 
at prices not to exceed 105 and int.—V. 159, p. 1288. 


Misseuri-Kansas-Texas RR.—To Pay Off RFC Loan- 


The company has borrowed $2,000,060 from four New York banks, 
the proceeds of which, together with. other tunds, were used to pay 
off a Reconstruction Finance Corp. loan amounting to $2,314,027. 
With this payment, the road received from the RFC approximately 
$13,400,000 of its own bonds pledged as collateral for the note issue. 

As collateral for the $2,000,000 borrowed from New York banks the 
company pledged $3,636,000 prior lien 5% bonds, due 1975. The notes 
are payable in eight quarterly instalments from March 30, 1945, to 
Dec. 30, 1946. They bear 2% interest.—V. 161, p. 112. 


Missouri Pacific RR.—Hearing Postponed— 


Hearing of objections to the plan of reorganization before District 
Judge George H. Moore, at St. Louis, has been adjourned until Mar. 19 
following almest two weeks of testimony. The major part was in 
connection with objections of the Comsteck greup with regard to their 
contention that a claim by. Missouri Pacific against its subsidiary, 
New Orleans, Texas & Mexico, for funds advanced during 1926 to 
1933 should be disaffirmed on grounds that. the subsidiary was un- 
duly domimated by the parent company during this period. 

On motion by major bondholder groups and other proponents of 
the plan, the court entered an order directing that further testimony 
in connection with this specific claim be separated and delayed until 
all other objections to the plan by parties of interest has been heard 
and argued.—V. 161, p. 209. 


Montour RR.—Earnings— 
December— 1944 
Gross. from railway ___-_ $193,133 
Net from railway __ ___ 36,017 
Net ry. oper. income-___ 36,901 

From Jan, 1-— 
Gross from. railway___.~ 
Net. from railway ——--_-— 
Net ry. oper. income ___ 
*Deficit.—V. 161, p. 112. 


1943 
$231,153 
*4,486 
*9,315 


1942 
$202,837 
62,240 
50,744 


1941 
$180,499 
30,673 
35,624 


2,958,143 
1,003,099 
758,310 


2,865,049 
928,694 
674,685 


2,402,647 
987,927 
826,403 


Motor Preducts Corp.—Earnings— 
6 Months Ended Dez. 31— 
*Net after depreciation, interest, etc....__ ~~ 
Income & excess profits taxes (net) _.._.__- 
Post-war adjustment reserve..______ 


1944 
$841,772 
455,000 
35,000 


1943 
$2,518,749 
1,780,000 
170,000 





Net profit 
Nuniber of capital Shares 
Earnings per share 
*Includes, other income.—V. 160, p. 2649 


Muskegon Piston Ring Co.—Delisting — 


An application by the company for permission to withdraw its com- 
mon stock (par $2.50) from listing on the Detroit Steck Exchange 
was approved Jan. 24 by the Securities and Exchange Commission. 
= will be delisted at the close of trading Feb. 2—V. 159, 
p. 2200. ; 


$351,772 
390,254 


$568,749 
390,254 
$1.45 


Mountain States Telephone & Telegraph Co.—Earns. 


Period End. Dec. 31— 1544-3 Mos.—1943 1944-12 Mos.—1943 
Net income, after chgs. 
& Fed. income & ex- 
cess prolits taxes 
Earnings per share on 
480.497 com. shares 
V. 161, p. 210. 


$859,701 $869,129 $3,338,065 $3,382,974 


$1.79 $1.81 $6.95 $7.04 


Mutual Investment Fund, Inc.—Annual Report— 


Operations for the year 1944 have resulted in a net income from 
dividends of $30,864 before taxes.. Provisions for Federal income taxes 
for 1944 required $971, other state and capital stock taxes $165, leav- 
ing a. balance of $29,728, exclusive of profit or loss on sale of securities. 

Based on market valuations of securities, including cash and re- 
ceivables, less liabilities and reserves, the fund’s shares had an asset 
value of $12.08, as compared with $10.25 on Dec. 31, 1943, showing an 
appreciation of 17.85‘ +. Distributions for the year totaled 40 cents 
per share. 

As the 1942 Income Tax law provisions are still in effect, the direc- 
tors have again considered it in the interest of the stockholders to 
file a Federal income tax return for the fund as an “ordinary cor- 
poration.” . The carry over provisions of the present Federal tax laws 
offset all 1944 income and realized profits of company. The dividend 
distributions made to the stockholders during 1944 are to be considered 
aS Return of Capital, having been paid out of earned surplus. The 
income received from the fund during 1944 is thus not to be reported 
as taxable income by the individual steekholder, but should be applied 
to the reduction of the cost of the shares. 


Balance Sheet, Dec. 31, 1944 


Assets—Securities owned and held by custodian (market value $890,- 
706) cost, $833,612; cash in hands of custodian, $10;709; accrued 
dividends, $2,261; deferred charges, $329; total, $846,911. 


Liabilities—-Redemptions payable, $4,734; accrued expenses, $1,361; 
reserve tor Federal income tax, $1,151; eapital steck ($1 par), $74,186; 
paid-in surplus, $1,038,803; security profit and loss account, def. 
$276,031; undistributed income, $2,707; total, $846,911.—V. 160, p. 1739. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 


3 Mos. End. Dec, 31— 1944 1943 1942 1941 
*Net profit - asad $519,166 $1,060,261 $654,931 $885,153 
tEarnings per share____ $6.12 $0.25 $0.15- $0.21 

“After depreciation, interest and Federal income and excess profits 
taxes, *On 4,291,202 common shares outstanding. 

Note—Operation for 1944 are subject to 1944 income tax regulations, 
while the tax base of the comparable quarter of 1943 was computed 
under 1943 regulations.—-V. 161, p. 210. 


Nashville, Chattanooga & St. Louis Ry.—New V.-P.— 


W. H. Swiggart, General Counsel since 1935, has been named a Vices 
President of the system.—V,. 161, p. 112. 


National Bond & Share Corp.—Annual Report— 


Corporation reports that net assets on Dee. 31, 1944, taking securi- 
ties at market value and after deducting the dividend of 15 cents per 
share paid Jan. 15, 1945, amounted to $9,350,109, equivalent to $25.97 
per share on 366,000 shares of capital stock outstanding. Such net 
asset value per share compared with $23.60 om Dec. 31, 1943. In 
making these computations, no deductions have been made for Federal 
income taxes on unrealized appreciation. If unrealized appreciation 
on Dec. 31, 1944, and Dec, 32, 1943. had been realized on those dates, 
Federal income taxes thereon would have approximated $374,000, or 
$1.04 per share, and $195,000, or 54 cents per share, respectively, 


Inceme Account for Calendar Years 


1944 1943 1942 
$341,017 $336,561 $294,662 
4,978 11,375 12,025 
15,124 15,338 19,943 


$361,120 $326,630 
37,532 35,782 
12,700 16,000 

*Net income __ $304,888 $306,923 $274,848 

*Dividends 360,000 360,000 360,000 

*Without giving effect to results of securities transactions. 

surplus income. 

Notes—(1) Realized net profit from sales of securities 
(computed on the basis of average costs) carried to 
profit and loss on securities sold—offset for Federal 
income tax purposes by a loss carryover from prior 
years ._- ae nae tae --aidhigh-ortstdadae sindkbnig ea geebions: au $426,454 

(2) Aggregate unrealized appreciation in value of securi- 
ties owned as compared with cost, after deducting 
$15.500 at Dec. 31, 1944, and $5,000 at Dec. 31, 1943, 
for State and municipal taxes (no deduction has been 

made for Federal income taxes): 
At Dec. 31, 1944____._- 
At Dee; 31, 19438... ._- 


1941 
$384,139 
11,175 
9,492 


$404,806 
38.922 
7,300 


$358,584 
360,000 


+From 


Cash dividends __ 
Taxable divs. on securs. 
Interest on bonds... 





$363,275 
8,052 
8,300 


Total income _.,..-- 
ERRORSCS: .2.nccumghenn—- 
Prov. for Fed, inc, tax. 





$1,680,631 
1,198,130 


$482,500 


Appreciation during the year ended Dec. 31, 1944__ 
Balance Sheet, Dec, 31, 1944 = 
Assets—-Cash in banks, $311,039; dividends receivable and interest 
accrued, $15,503; securities owned, at cost, $7,424,469; furniture and 
fixtures, $1; total, $7,751,012. 


Liabilities—Payable for securities purchased but not received, $3,834; 
dividend payable Jan. 15, 1945, $54,000; reserve for taxes, $23,700; 
capital stock (360,000 no par shares), $4,500,000; capital surplus, 
$5,025.291; surplus income, $577,240; profit and loss on securities sold 
and dividends paid from security profits since March 1, 1931, Dr$2,- 
433,054; total, $7,751,012.—V. 160, p. 2649. 


New Bedford Gas & Edison Light Co.—Notes— 


The company has petitioned the Massachusetts Department of Public 
Utilities for approval of the issuance of $1,600,000 of notes. The 
proceeds are to be used to pay for additions and betterments to plant 
and property and retire existing bank debt maturing June 30, 1944. 
The notes are to be dated prior to Dec. 31, 1945, and mature not 
earlier than June 30. 1949, and not later than June 20, 1950, and bvear 
interest at a rate not exceeding 24% .—V. 161, p. 11. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 19, the Association reports electric output 
of 13,356,247 kwh. This is an increase of 699,075 kwh., or 5.52% above 
production of 12,657,172 kwh. for the corresponding week a year ago. 

Gas output for the Jan. 19 week is reported at 178,082,000 cu. ft., 
an increase of 22,974,000 cu. ft., or 14.8% above production of 155,- 
108,000 cu. ft. in the corresponding week a year ago.—vV. 161, p. 313. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec, 31— 1944-3 Mos.—1943  1944—12 Mos.—1943 


$ $ $ $ 
26,765,852 25,837,420 104,050,054 101,345,639 
20,101,957 17,632,365 73,161,093 68,275,379 


945,588  3.047,953 8,943,998 11,620,028 
1,632,794 1,505,145 6,779,972 6,167,473 


3.651.957 15,164,992 15,282,758 
Dr61,908 ‘Dr768,806 Dr 969,359 


14,313,400 
4,667,428 


Operating revenues ___ 

+tOperating expenses __ 

*Fed. inc. & exc, prof, 
taxes 





Net oper. income____ 
*Other income (net)__~ 


4,085,512 
Dr186,438 





Total income ____~~- 
Interest deductions —__ 


3,899,074 
1,155,959 
2,743,115 
2,333,552 


Balance 409,563 90,191 856,397 '700,691 
Earnings per share ____ £1.76 $1.56 $6.30 { $6.20 
*After deduction of excess profits tax credit of 10%. +Operating 
expenses exclude amounts of $184,601, $38,624, $747,906, $866.984 for 
the respective periods shown, representing that portion of employees’ 


3,590,049 
1,166,306 


14,396,186 
4,594,508 


9,801,678 
8,945,281 





Net income 
Dividends 


2,423,742 
2,333,552 


9,645,971 
8,945,281 





- 
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service pension accruals. which were chargd to miscllaneous dductions 
from income in accordance with the accounting requirements of the 
Federal Communications Commission, and are included in other income, 
net, Company. considers.that these. amounts were, in fact, current 
operating expenses and should have been accounted for as such.— 
V. 161, p. 313. 


New England Power Association—Output Up 1.67%— 

The Association reports number of. kilowatt hours available for its 
territory for the week ended Jan. 20, 1945, as 67,103,194, compared 
with 65,998,343 for the week ended Jan. 22, 1944, an increase of 1.67%. 

Comparable figures for the week ended Jan. 13, 1945, was 67,916,751, 
an inerease of 3.33% over the corresponding week of 1944.—-V. 161, 
p. 313. 


New York, Chicago & St. Louis RR.—Earnings— 

1944—-Month—1943  1944—12 Mos.—1943 
7,991,340 100,458,548 100,093;565 
18,739,000 22,500,000 
4,434,015 4,064,020 


11,290;714 13,265,201 
7,225,924 9,188,026 


Period Bnd: Dec. 31— 


$ 
Gross income __.~~~- rt 8,192,671 
: fits 
Fed. — & exc. pro 619,000 
334,532 427,987 
847,822 712,660 
652,813 733,885 


Other railway taxes. —- 

Net operating. income 

Net inceme 

Sinking: funds and other 
approps. of income-- 





ofit and 
=" Hishatd ‘ $652,813 $726,699 $7,225,924 $9,089,173 


To Improve Bellevue (Ohio) Facilities— 


Plans of the Nickel Plate Road for improving its plant and facilities 
at Bellevue, Ohio, at an estimated cost of approximately $1,600,000 
were announced Jan. 19 by John W. Davin, President. _ 

Upon the receipt of War Production Board authorization releasing 
the materials needed for the proposed improvements, contracts will be 
awarded and work started as weather conditions will permit.— 
V. 161, p, 313. 


New York, New Haven & Hartford RR.—Change in 
Old Colony Decision is Denied— 

The U.S. Circuit Court of Appeals Jan. 23 denied that portion of a 
petition filed recently by the trustees of the road asking for a modifi- 
cation of the court’s opinion in the New Haven reorganization appeal 
affecting the Old Colony RR. 

‘At the same time the court granted the trustees’ motion for modi- 
fication regarding the claims of three banks so as to direct the U. S. 
District Court to entertain claims in. administration by the banks, the 
Merchants National Bank, Boston, the Rhode Island Hospital National 
Bank, Providence, and the Bank of Manhattan Co., holders of New 
Haven notes, for damages resulting from an injunction which prevent- 
ed them from selling their collateral, and to allow the claims and to 

rovide for their ament in cash. 

of In the Old Gueer matter the New Haven trustees had asked the 
Circuit Court to modify its opinion to include an invitation to the 
Interstate Commerce Commission of iis own motion to certify to the 
‘District Court’ another supplemental report: and order stating whether 
or not its fifth supplemental report embodies its own independent 
‘findings of value of Old Colony property and of the price to be paid 
‘for it. In its opinion on the New Haven appeals the Circuit Court 
had upheld.the view that the Commission had failed to exercise inde- 
‘pendent judgment in the Old Colony valuation and remanded the plan 
to. the District Court on this point. 
‘The trustees stated that the Commission may adhere to its former 
findings and merely amplify its reasons and the Circuit Court can 
then act upon the record thus expanded and avoid a second appeal, 
swith its resulting delay. 

To this the court said in its opinion: 

_ “This suggestion does not commend itself to us. It is plainly ex- 
‘tending an invitation to the Commission to adhere to the same figures, 
and to take no account of the earnings of Old Colony in the years 
“since the last hearing before the Commission was clsed or of other 
‘facts which it may deem relevant. The Commission may wish to take 

dditional evidence and to modify the plan in the light of new facts. 

fe do not wish to preclude such a course if the Commission thinks 
‘jt desirable. Moreover, we have left to the District Judge discretion 
to remand other portions of the plan if in his opinion this seems de- 
sirable.”’ 

The court also granted the petition of the Commonwealth of Massa- 
chusetts for a modification of the mandate to remove any doubt as 
to whether the question of termination of passenger service on Old 
Colony lines be included in matters to be returned to the Commission. 

Motions to stay the mandate pending application to the U. S. Su- 
preme Court for writs of certiorari were denied by the court. The 
motions had been filed by the Commonwealth of Massachusetts, the 
Webster & Atlas National Bank, Boston, trustee for the Boston Ter- 
minal bond issue, the mutual savings bank group for. Boston: Terminal 
bonds and the institutional group for the same issue. A petition for.a 
rehearing filed by the Boston Terminal institutional. group was. al; 
denied. It was pointed out by observers that denial of the stay will 
not prevent these groups from carrying on their moves for a writ of 
certiorari from the Supreme Court. They can seek a stay of execution 
of the mandate from the District Court. 

In granting the motion of the Commonwealth of Massachusetts for 
@ modification of the mandate on the question of termination of Old 
Colony passenger service, the court said: 

“But this is not to be regarded as an intimation that we think 
the Commission should necessarily exercise its discretion to modify 
these provisions.” 

In commenting on the granting of the trustees’ motion on severing 
the bank claims from the plan, the court stated: 

“As the trustees say, such procedure will permit the litigation of 
the novel questions involved in these claims to go forward without 
delay in the progress of the plan, and the orders of payment made 
by the District Court will be separately appealable.’’—V. 161, p. 112. 


New York Power & Light Corp.—Plans New Issue of 
$50,000,000 Bonds—Additional Common Stock— 


The corporation Jan. 25- petitioned the New York P. S. Commission 
for authority to issue $50,000,000 first mortgage bonds and 50,000 
additional shares (no par) common stock. The new shares will be 
‘sold for $5,000,000 to Niagara Hudson Power Corp., owner of all out- 
‘standing New York Power and Light Corp. common stock, while public 
invitation for bids for the purchase of the bonds will be made, The 
‘petition stated the rate of interest on the bonds, to be dated Feb. 1, 
1945: and to mature Feb. 1, 1975, will not exceed 3% and that the 
bonds will not be issued at a price less than par. 

‘Proceeds from the sale of both the bonds and stock, together with 
other corporate funds, will be used to redeem, at $107.25 plus accrued 
interest, the presently outstanding $55,000,000 first mortgage 334% 
bonds, due in 1964, which constitute the only outstanding funded debt 
of the corporation. The bonds to be redeemed are the remainder of 
an issue wf $66,582,000 sold to thirteen insurance companies in 1939. 
During 1944, $11,582,000 of the bonds were retired. The proposed 
“financing. contemplates a further reduction of $5,000,000 in funded 
debt. ge Pa ce a. of Py bonds, Niagara Hudson has 
agreed cance vances totalin 20,550,000 owed it by Ne 
Power and Light. “j . 7 
‘aaa Bo mtaed oe tae Oe - Dreatins 1,057,895 shares 
‘of: ‘ ¥ ares 0 ar) preferred sto 
96,088 shares of $6 preferred stock (no par). eqns ee 

company filed a petition with the Public Service Commission 
under date of June 30, 1944 for permission to issue 240,000 shares of 
$100 par‘value preferred stock to refund the outstanding 7% and $6 
2preferred! shares.—V. 160, p. 2407. 
. , 


“ New ‘York Telephone Co.-Strike Averted— 


. .&eeo to an announcement made on Jan. 24, this company has 


‘ 


ffered, subject to approval by the War Labor Board, a $4 weekly - 


wage increase to central office and dining service employees and a $2 
a week wage increase to traffic headquarters pay 1 
© Union representatives informed’ the pany, ‘on ‘the sarmé tate, that 
final action on the company’s offer had not been taken, but. that 
the plan ,to take a strike vote had been abandoned,. ... .., 

The company offered to make the proposed increases retroactive to 
March 28, 1944, when the present dispute was certified to the National 
War Labor Board.—V. 161, p. 211. 


Northeast Airlines, Inc.—New Vice-President— 


William B. Briggs has been promoted to Vice-President, in charge 
of traffic and sales. He was Assistant to the President, and has rep- 
resented Northeast in New York in making preparations to open its 
Boston-New York route next spring.—V. 160, p. 2650. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 20, 1945, 
totaled 48,225,000 kwh., as compared with 42,617,000 kwh. for the 
corresponding week last year, an increase of 13.2% .—V. 161, p. 313. 


Northwest Airlines, Inc.—Record Air Express Loads— 


Air express.loads carried by Northwest Airlines planes increased in 
December, according to the latest figures just released by Croil Hunter, 
President and General Manager. December pounds totaled 217,139, 
compared with 201,890 in November and 163,064 in December, 1943. 
Pound miles totaled: 132,454,026 in December, compared with 126,220,516 
in November and 95,898,289 in December a year ago. 

During December 593,411 pounds of air mail went by NWA planes, 
compared with 548,473 pounds in November and 534,520 pounds in 
December, 1943. The: pound-mile total for December was 466,061,676, 
compared with 414,350,431 in November and 429,600,261 in December 
a year ago.—vV, 161, p, 211. 


Oklahoma Natural Gas.Co.—50¢ Common Div.— 


The directors on Jan. 23 declared a quarterly dividend of 50 cents 
per share on the common stock, par $15, and the usual quarterly 
dividend of 59% cents per share on the preferred stock, series A, par 
$50, both payable Feb. 15 to holders of record Jan. 31. The common 
stock also received 50 cents on Nov. 15, last, as against 35 cents in 
preceding quarters.—V. 161, p. 313. 


Outboard, Marine & Manufacturing Co.—Listing of 
New Common Stock—Split-Up Approved— 


The New York Stock Exchange has authorized the listing of 594,288 
shares of common stock (par $2.50) on official notice of issuance, 
pursuant to the split-up of the outstanding shares of common stock 
4 par $5). The stockholders approved this change in capitalization on 

an. 18, 1945. 


Changes in Personnel— 

S. F. Briggs of Naples, Fla., has been elected Chairman of the 
board and Ralph Evinrude of Milwaukee as President. J. Stern, 
Milwaukee, has become Executive Vice-President and Hugo Biersach, 
W. C. Clausen, F. T. Irgens and E. M. Millet, all of Milwaukee, have 
been elected Vice-Presidents.—V. 161, p. 12. 


Pacific Finance Corp. of Calif.—Delisting— 


The SEC ahnounced. Jan. 22 that it had granted the application filed 
by the New York Stock Exchange to strike from listing and registra- 
tion the common stock ($10 par) of the corporation, effective at the 
close of the trading session on Jan. 29.—V. 160, p. 2651. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Nov.30— 1944—Month—1943  1944—11 Mos.—1943 


$ $ $ $ 
Operating revenues _.. 10,958,039 10,187,066 116,936,161 108.840,038 
Uncollectible oper, rev.— 20,000 21,500 286,800 239,200 


10,938,039 10,165,566 116,649,361 108,600,838 
6,978,948 6,670,322 80,491,224 71,205,460 
2,756,490 2,420,420 24,218,932 24,434,860 


1,202,601 1,074,824 11,939,205 12,960,518 
1,751,608 1,019,019 18,864,427 17,444,359 





Operating revenues__ 
Operating expenses ___ 
Operating taxes 





Net oper. income. 
Net income 
—V. 161, p. 145. 


Palace Hotel Co., San Francisco—Hearing on Plan— 


The California Corporation Commission has set Jan, 29 for a public 
hearing on this company's bond plan, under which it is proposed to 
issue new 4% bonds for the present 5% issue of $2,500,000 whith 
mature Feb. 1, this year. The new bonds would mature in 1965. 
Unpaid coupons on the present bonds wovld be settled by payment of 
$150 for each $200 due per $1,000 bond, or a total cost of $375,000.— 
V. 158, p. 490. 


(The) Paraffine Cos., Inc.—New Gen. Sales Mgr.— 


W. H. Lowe, President, on Jan. 16 announced the appointment of 
James E. Holbrook as General Sales Manager, succeeding Richard Hil- 
liard, resigned.—V. 160, p. 2651. 


Parker Appliance Co.—New President— 


. Herbert I.’ Markham, formerly “Vice-President, has been elected 
Presidént, to fill the every created by the death of Arthur L. Parker, 
founder of the company.—V. 160, p. 1741. ~~. 


Pennsylvania-Central Airlines Corp.—New Routes— 


Air routes between the United States and South Africa which will 
drastically cut travel time from 28 days to 48 hours, at rates com- 
parable with those prevailing for domestic air travel, were proposed 
by this corporation before examiners of the Civil Aeronautics Board, 
conducting hearing on applications for air service over the South 
Atlantic. 

PCA, in addition to proposing the greatest number of flights—10 
trips each week from Washington, D. C., to San Juan, Puerto Rico, of 
which four would continue via Brazil to South Africa—and among the 
lowest of passenger fares, also proposed low air cargo rates for this 
route.—V. 161, p. 145. 


Peoples Drug Stores, Inc.—Stock Purchase Approved 


The stockholders on Jan. 18 approved the proposal that the com- 
pany buy 100,948 shares of its common stock from the estate of Mal- 
colm G. Gibbs at $24 a share.—V. 161, p. 314. 


Petroleum Corp. of America—Annual Report— 


Pursuant to the terms of an offer made to all stockholders on Jan. 26, 
1944, 964,062 shares, or 52% of the total shares then outstanding (in- 
cluding 783,776 shares owned by Sinclair Oil Corp.) were surrendered 
in exchange for their pro rata share of the net assets of the corpora- 
tion, less 1% of net asset value to cover the estimated expenses of the 
transaction. These shares, together with 17,200 shares held in the 
treasury were retired on Feb. 21, 1944. Subsequently the corporation 
purchased 7,000 shares of its own stock at an average cost of $7.62 
per share, and these shares are now held in the treasury. 

Certain comparative data with respect to the corporation are given 


below: 
1944 1943 


Dec. 31— 
Sh f ital stock outstandi 881,938 1,853,000 
Spasete taameniben 2 ~ $9,011,824 $17,411,361 


Net assets (securities at current prices) ‘ 
Net asset value per share outstanding $10.22 $9.40 
1944 1943 


Years Ended Dec. 31— 
Net income $345,003 $606,173 
39c¢ 33c 


Net income per share cap. stk. outstanding__-- 
Dividends paid per share 35c 

Cash dividends aggregating 40c per share which were paid by 
this corporation during the year have been tentatively held to be 
100% non-taxable for current Federal income tax purposes, as out- 
lined in the enclosed letter. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash on deposit, $381,188; dividends and interest receivable, 
$8,571; U. 8. Government obligations. $300,000; securities owned, at 
current prices at Dec. 31, 1930, $6,507,401; mineral rights, at cost 
less net income thereon to Dec. 31, 1942 (less depletion provided sub- 
seauent to Dec. 31, 1942 of $8,610), $44,992; deferred charges, $1,954; 
total, $7,244,105. 








*** Liabilities—Reserve for taxes; $26,266; accounts payable and ac- 


crued expenses, $8,965; reserve for contingencies, $59,094; capital ‘stock 
($5 par), $4,444,690; profit on realization of investments since Dec. 31, 
1930 (undistributed balance. $327.454: undictributed income, $2,430,- 
952), $2,758,406; cost of 7,000 shares of capital stock in treasury, 
Dr$53,315: total, $7,244,105.—V. 160, p. 2547. 


. Net. profit after charges 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Jan. 20, 1945, amounted to 140,987,000 kwh., an incréase 
of 6,962,000 kwh., or 5.2%, over the corresponding veek last year.— 


V. 161, p. 314. : 

Philadelphia & Reading Coal & Iron Co.—Listing of 
General Mortgage 6% Income Bonds and Common 
Shares— 


The New York Stock Exchange has authorized the listing of 
$10,314,900 general mortgage 6% income bonds and 1,031,490 common 
shares ($1 par), to be issued under orders of the U. 8S. District Court 
for the Eastern District of Pennsylvania in reerganization proceedings 
of a predecessor company, Philadelphia & Reading Coal & Iron Co. 


Issuance of Income Bonds and Common Shares Under Plan of 
Reorganization 

Under the plan of reorganization of the predecessor, company, 
pursuant to the order of the U. 8S. District Court, is authorized and 
directed to issue these securities and make certain cash payments on 
the following basis: 

(a) To each holder of refunding mortgage bonds of the debtor, cash 
in the amount. of $16.50, $27 principal amount of income bonds of 
the new company and 2.7 common shares ($1-par) of the new com- 
pany. for each $100 original principal amount ef. refunding. mortgage 
bonds presented. 

(b) To each holder cf debenture bonds of the debtor and allowed 
unsecured claims against the debtor, cash in the amount of $7.60, 
$12.50 principal amount of income bonds and 1.25 common shares 
($1 par) for each $100 original principal amount of debenture bonds 
presented. 

Under the order holders of ‘bonds of the debtor who do not present 
the same for new securities. within five years from the final decree 
of the court closing the proceedings shall not be entitled to receive 
any cash or securities under the plan. 

The order of court. entered Nov. 27, 1944, designated Drexel & Co., 
Philadelphia, as exchange agent, and Central Hanover Bank & Trust 
Co., 70 Broadway, New York, as its sub-agent for the purpose of 
effecting the payments of cash and exchange and issuance of securities 
directed to be made by the order, 


Summary ef Consolidated Earnings 


11 Mos. End. --————Calendar Years———_—— 
Nov. 30, '44 1943 1942 1941 
$53,839,246 $49,501,951 $43,276,077 $36,836,995 
51,246,224 46,611,739 40,475,669 33,531,986 
1,523,255 1,534,962 1,449,246 1,453,587 


$1,069,766 $1,355,250 $1,351,161 $1,851,422 
4,115,888 3,179,464 1,932,271 866,871 
404,859 452,694 397,930 307,225 


$4,987,609 $3,681,362 $3,025,519 
440 650 636,756 391,225 
2,847,791 2,969,565 2,969,658 
red See ati 13,246 
$75,040 $348,610 


1,727 1,003 


Net sales 
Cost of products sold__ 
Sell., adm. & gen, exp. 





Net profit from sales 
Other oper. inc. (net)_ 
Income credits ~__.___ 





Gross income 
Income charges 
Int. on funded debt___ 
Federal income taxes__ 


$5,590,514 
253,780 
2,610,475 
253,339 


$2,472,919 





Net inc. for the year 
Profit of sub. coal co. 
applic. to minor. int. 780 


$1,699,167 
1,219 





Net profit applic. to 
company --.._--.. $2,472,138 $1,697,948 $73,312 
Tentative Pro-Forma Balance Sheet, Jan. 1, 1945 


Assets—Cash and Government securities, $11,754,872; accounts and 
notes receivable (net of reserve), $4,753,161; coal. inventory, $2,087,590; 
materials and supplies (net of reserve), $1,780,567; accounts maturing 
beyond 1945, $1,000,504; investments, funds and special deposits, 
$1,852,568; prepayments, $400,598; stripping expense, $1,884,564: miscel- 
laneous assets, $60,062; reorganization expense, $1,361,185; culm and 
slush banks, $1,390,728; property and equipment (net of reserves), 
$45,286,726; total, $73,613,125. 

Liabilities—Accounts payable, $10,107,102; accrued wages, $738,722; 
accrued interest, $12,750; accrued taxes, $419,666; collections from 
employees, included in special deposits, $163,311: reserve for work- 
men's compensation, $893,566; reserve for storage battery replace- 
ment, $77,041; reserve for contingencies, $439,414; general mortgage 
6% income bonds, $10,236,511; first mortgage bonds of subsidiary 
coal companies, $50,000; minority interest, $4,789; common stock 
(1,023,651 shares, par $1), $1,023,651; surplus, $49,446,602; tota), 
$73,613,125.—V. 161, p. 212. 


Philco Corp., Philadelphia—New Vice-President 


Edward F. Theis, who until 1942 was closely associated with the 
company’s Refrigerator Division, has just been elec Vice-President 
in charge of refrigerator production. He will Assumé his’ new duties 
on Feb. 1. Since leaving ‘Philéo in’ 1942, Mr. Theis has been ‘con- 
nected with the Curtiss-Wright Corp. as Manager of its Indianapolis 
propeller plant—V. 161, p. 145. 


Philip Morris & Co., Ltd., Inc.—Listing of 199,847 
Shares Preferred Stock— 


The New Ycrk Stock Exchange has authorized the listing of 199,847 
shares of cumulative preferred stock, 4% series (par $100) on official 
notice of issuance and satisfactory distribution, See also V, 161, p. 314. 


Pittsburgh Steel Co.—Prior Preferred Dividend— 


The directors have declared a dividend of $1.37% per share on 
account of accumulations on the prior preferred first series 5% 
stock, payable March 1 to holders of record- Feb; 16. A similar dis- 
tribution wis made in each quarter during 1944. Arrearages after 
payment of the dividend just declared will amount to $1.37%2 per 
share.—V: 160, p. 2300. 


(The) Pittston Co.—Acquires Coal Co. Control— 


The company has purchaséd about 80% of the outstanding stock 
of the Davis Coal & Coke Co. of Baltimore, according to an announce- 
ment Jan. 19 by Stein Bros. & Boyce, who negotiated the deal. The 
stock was purchased at $40 a share. 

The Pittston Company is a holding company owning securities of 
subsidiaries engaged in coal mining and related activities. The Davis 
company had total assets of $8,145,860 at the end of 1943, while its 
mg operating revenues for that year totaled $3,632,987.—V. 160, 
p. . 


Planters Nut & Chocolate Co. of Wilkes-Barre, Pa,— 
Opens New Store— 

The company on Jan. 20 formally opened a retail store at 1560 
Broadway, New York, N. Y. This marked the return of the company's 
operations to Broadway after an absence of three years. 

The store will carry various peanut products including, oil, butter, 
roasted, salted and peanut candies. 

Planters 63 retail stores, said to be the largest chain of nut stores 
in the country, are owned and operated by a subsidiary, the National 
Peanut Corp. ea 

Officials of Planters are: A. Obici, President; M. Peruzzi, Wilkes- 
Barre, Vice President and Treasurer; F. A. English, Wilkes-Barre, 
Secretary; and Ralph J. Lisman, Secretary-Treasurer and General 
Manager of the National Peanut Corp, 


Pond Creek Pocahontas Co. (& Sub.) —Earnings— 


Calendar Years— 1943 
$556,990 
$2.28 


$349,614 


1944 
*$550,000 
Earnings per share of capital stock $3.24 
*Estimated.—V. 160, p. 2652.: 


Public Utility Engineering & Service Corp—Output— 
Electric output of the operating companies served by this corporation 


for the week ended Jan. 20, 1945, totaled 206,974,000 kwh., as com- 


pared with 204,069,000 kwh. for the corresponding week last year, an 
increase of 1.4%.—V. 161, p. 314. 
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Procter & Gamble Co.—Earnings— 


6 Months. Ended Dec. 31— 
ee wien. Onmeneee nn 
Federal income and excess profits taxes (net) _ 


Net profit 


*Earnings per common ‘share_—- 
*Based on 6,409:418 shares. 
Note—Earnings exclude profits of the English and Canadian. com- 

are except as they have been made-ayailable in this country in 


. 8. funds, 


1944 
7,990,400 


1943 


$17,847,348 $20,459,990 


10,054,500 





$9,656,948 $10,405,490 


$1.49 


$1.57 


baw company states. that the figures do. not. reflect the effect of 


renegotiation. 


It is ‘believed ‘that if such renegotiation should take 


place it would not materially affect the earnings.—V. 160, p. 2652. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 
12 Months End, Dec. 31— 


Operating revenues (sub. 
(corp. and sub. ©¢0s.)_-~_ 


Other revenues 


Total revenues ______ 


Expenses See 
Maintenance 


cos.) - 


Depreciation and retirement expenses_ 


Federal income.taxes- 


Federal excess profits taxes mi 


@ther taxes ie 
Balance —_- 
Interest on bonds, 
*Sub. cos.’ divs. 


Net income 
P. S. Corp. of N. 2 
P. S. Corp. of N. J. com. 


Balance 


‘etc. 
payable 


pref. 


to public 


divs... 
divs._- 


Combined earnings ‘per ‘share on corp.’ 's com- 
mon stock outstanding _-_- 


Public Service Corp. of 


N. J. 


‘alone 


(sub. “not 


consol.) earns. per sh. on com. stock outstdg. 
*Principally on preferred stock of Public Service Electric and Gas 


Co.—V. 161, p. 246. 


1944 


638;418 


1943 
$ 


$ 
184,005,394 183,236,912 


387,944 





184;643,812 


79,855,270 
16,101,761 
13,891,002 
15,404,688 

8,083,452 
20,994,839 


183,624,856 
78,020,932 
15,038,850 
13,856,973 
15,848,062 

8,696,028 
20,188,932 





30,312,800 
13,121,015 
1,501,127 


31,975,079 
14,565,911 
1,501,128 





15,690,658 
9,850,936 
5,503,193 


15,908,040 
9,850,936 
5,503,193 





336,529 
$1.06 
$0.95 


(The) Pullman Co.—-November Earnings— 
1944—Month—1943 


Period End. Nov, 30— 


Sleeping Car Operations— $ 


Total revenues 
*Maintenance of cars__ 
All other maintenance_ 
Conducting car opers.__ 
. General expenses 


Net revenue 


12,778,584 
3,741,570 
Cr47,621 
5,111,205 
606,921 


553,911 
$1.10 
$1.01 


1944—-i1 Mos.—-1943 


$ $ $ 
9,964,192 128,102,149 107,078,356 


3,030,145 
259,629 
4,184,973 
505,051 


39,246,180 
153,871 
55,168,719 
6,536,934 


28,907,066 
3,700,569 
41,453,850 
5,140,954 





Auxiliary Operatiens— . 


Total revenues 
Total expenses 


Net revenues 


Total net revenue-__ 
tTaxes -accrued*..._.= 


Operating income -. 
*Includes— 
Depreciation 
Deprec. ~aeatied 
tIncludes— 
Payroll taxes —_. --- 
U. 8. Gov. inc. & exe. 
fits taxes 
. 161, p. 314. 


419,798 
298,087 


1,984,394 


374,940 
276,485 


26,996,445 


4,799,957 
3,539,543 


27,875,918 


3,990,153 
2,832,867 





121,711 


3,488,220 
2,636,484 


98,455 


1,260;413 





2,082,849 
1,559,408 


28,256,858 
21,574,122 


29,033,204 
- 23,305,168 





851,736 
878,912 
1 


430,643 
2,062,835 


523,441 
881,876 
Cri37 

_ 303,676 
1,018,682 


6,682,737 
9,679,106 
933 


4,526,908 
14,867,064 


5,728,036 
9,704,988 
Croéi4 
3,305,968 
17,539,296 


Pullman, Inc.—Price of Kellogg Announced— 


The company, in an amendment to its registration statement, 


in- 


Radiomarine Corp. of America—Earnings— 
1944—Month—-1943 


Period End. Nov. 30— 
Total oper; revenues__- 
Total oper. expenses___ 


$47,182 
70;3865 


$42,233 
76,358 


1944—-11 Mos.—-1943 


$499,602 
882,249 


$439,161 
694,010 





Net operating loss_—_ 
Other communic, ine._- 
Ord. inc. (non-comm. )- 


$23,204 
1,400 
*123,401 


$34,125 
1,400 
169,157 


$382,647 
15,490 
1,774,416 


$254,849 
14,446 
1,667,575 





Gross ordinary inc,_ 
Deducts, from ord. inc. 


*$145,205 
1,729 


$136,432 
2,291 


$1,407,169 
24,320 


$1,447,172 
7,553 





Net ordinary income_ 
Extraord, income (Cr) - 


*$146,934 


$134,141 


$1,382,849 
50 


$1,439,619 





Net income 
Deducts, from net inc.~ 


$146,934 
Crt50,;494 


$134,141 
116,890 


$1,386,099 
1,086,566 


$1,439,619 
1,163,790 





Net inc. transferred 
to.earned surplus__ 


*Loss.—V. 161, p. 46. 


$3,560 


$17,251 


$299,533 


Reading Cempany—December Earnings— 
1944—-Month—1943 
$ 


Period End. Dec. 31— 


Railway oper. revenues_ 
Railway oper. expenses 


$ 
9,437,907 
7,837,509 


9,290,042 
5,867,671 


$ 


$275,829 


1944-12 Mos.—1943 
$ 


115,793,963 
82,691,229 


113,784,670 
73,679,210 





Net rev. 
Railway 


fr. Fy. oper._. 
tax accruals__ 


1,600,398 
7635220 


3,422,371 
1,196,839 


33,102,734 
18,629,413 


40,105,460 
20,622,308 





Railway oper. income 
Equip. rents (net Dr.) 
Jt. fac. rents (net Dr.) 


837,178 
27,923 
33,089 


2,225,532 
212,744 
25,180 


14,473,321 
771,470 
329,796 


19,483,152 
1,188,545 
369,625 





Net ry. oper. income 


776,166 


1,987,608 


13,372,055 


17,924,982 


formed the Securities and Exchange Commission it had acquired the 
outtstanding shares of the M. W. Kellogg Co. for a maximum cash 
price of $18,250,000, of which $1,825,000 has been withheld and de- 
posited in escrow, pending detetmination of certain obligations of 
M. W. Kellogg Co. 

The shares acquired were 5,971 of first preferred ($100 par), 1,914 
of common ($100 par), 5,743 of class A (no par), and 41,972 of class B 
(no par).—V. 161, p. 46. 


(George) Putnam Fund of Boston—<Assets Gain— 


The trustees report an increase. of $3,216,000 in net resources during 
1944 to-a’ total of .611,181,000 at market values at the close of the 
year, when net asset value amounted: to $14.77 ,per; share on the 
757,190 outstanding shares. This compares with net resources of 
$7,965,000 at the end of 1943, amounting to $13.06 on 609,887 shares 
then outstanding. Of the increase in net resources for the year, 
$1,152,000 represented an increase in the market value of securities 
owned, and the balance represented additional investments in shares 
of the fund, 


-—vV. 161, p. 146. 


Remington-Rand, Inc. (& Subs.)—Earnings— 

Period End. Dec. 31-— 1944-3 Mos.—1943 1944—-9 Mos.—1943 
*Net profit__ _.. $1,300,480 $1,050,960 $3,900,836 $2,825,533 
Common shares___-_-__- 1,831,393 1,743,689 1,831,393 1,743,689 
Earns. per com. share_ $0.62 $0.48 $1.84 $1.26 

*After charges and provision for Federal income and excess profits 
taxes.—V. 160, p. 2760; V. J61, p. 246. 


(R. J.) Reynolds Tobacco Co.—Annual Report— 

Jas. A. Gray, President, in a letter ta stockholders, dated Jan. 18, 
which accompanied the financial statement as at Dec. 31, 1944, said 
in part: 

The five-year revolving or stand-by credit. for $75,000,000, arranged 
in 1942, 


to $100,000,000; Notes outstanding under the credit at the end of the - 
year were $67,500;000. -Current:assets of the company-at Dec. 31, 1944, 
were $238;254;131, with a net current asset position of $148,231,529. 
“Unit. sales of Camel Cigarettes in .1944 were the largest in the 
company's ‘history.: However; in -view-of.the fact that a much larger 


“proportion of the volume was. sold this year to the Armed Forces for 
-1,157,285 . 


use overseas than in prior years, on which sales the Federal internal 


‘revenue tax of $3.50 per thousand did not apply,. total: sales .expressed 


in dollars were not as large as in the preceding year. Except for-an~ 
increase in ceiling prices. on chewing tobacco, which became effective 
late in the -year, ceiling’ prices.on the company’s principal products, 
including ‘Camel:cigarettes:and Prince Albert smoking tobacco, remained 
in 1944-at the crates which have. prevailed . (excepting adjustments for 
increased « internal- revenue -or stamp taxes) continuously since- 1937. 
As compared ‘to these ceiling prices on its manufactured products, the 


company’s’ principal raw material—leaf tobacco—was purchased in . 


1944 at costs in excess of those of any previous year other than for 
the crop year 1919. In accordance with long~established accounting 
practice in this company and in the.tobacco. industry generally, the 
purchases of .these higher-priced tobaccos “were averaged in’*with to- 
baccos previously on hand, and.cost of each grade thereof for inventory 
and accounting purposes. is. represented by. the average cost of .all 
tobaccos of that grade on hand from all crops reflected in the in- 
ventory. 

“There has been no final determination of renegotiation of sales to 
the U. S. Government in respect of prior years and it is believed no 
repayment on sales subject to renegotiation is indicated. Nevertheless, 
the reserve for contingencies includes an amount. ‘which, after taking 
into account applicable income tax.adjustments, is thought adequate 
to cover this contingency. 

“By way of making provision for the continuing expansion of com- 
pany business, the directors are going forward with plans to obtain 
the necessary. authorizations for and to issue $50,000,000 of preferred 
stock which, under appropriate procedures, would be offered pro rata 
to stockholders. The rate proposed for the new issue is 334% on par, 
though it is contemplated the stock will be offered at a premium above 
par, the exact amount.of which is to be determined at a later date. It 
is planned that further announcements concerning this proposed issue 
of preferred stock will be made in due course to stockholders.” 


Income Account for Calendar Years 
1944 1943 
$ 
414,263,939 


376,466,079 


$ 
__.. 387,997,688 


Net sales pager 
etc... 354,062,627 


Charges and expenses of manage., adv., 





was rewritten in June 1944 with 12 of the company’s depos- - 
‘itary banks for a period of five years to June 30, 1949, and increased 


-Interest.-on: funded debt 


The report notes that during the final quarter of the year the 


trustees adopted the policy of reducing the common stock portion of 
invested in common 


the fund, with the result that the proportion 
compared with 63% 
The investment backlog in cash and quality bonds 

at the year-end and the dependable fixed income 


stocks decreased to 59% 
Sept. 30, 1944. 
amounted to 21% 


on Dec. 


3i, 


1944, 


portion in bonds and preferred stocks was 20‘: 


ing in sail’ 
report states.—V. 160, p. 


2652. 


on 


“This policy of ‘tak- 


has been acceierated snice the first of the year,” 


RCA Communications, Inc.—Earnings— 
1944-—Month—1943 


Period End. Nov. 30— 
Total oper... revenues. _. 
Total oper. expenses ___ 


Net oper. revenues___ 
Other commupnic, inc..— 


Operating income ___ 
Ord. inc. (non-comm. ). 


Gross ord, income___ 
Deduct. from ord, inc._ 


Net ordinary income_ 
Extraord. income (Cr) 
Extraord. income (Dr)_ 


; Net income 
Deducts. from net in¢._ 


Net inc.. transferred 
to earned surplus_ 
—V. 161, p. 46. 


Railway Express Agency, 


$1,002,244 
15,380 


$673,209 
456,496 


the 


1944—11 Mos.——-1943 


$8,748,226 


5,222,018" 


$7,030,525 
4,603,226 





$486,864 
26,408 
$513,272 
Dr16,084 
$497,188 
14,119 


$216,713 
Dr19,743 


$3,526,208 
24 


$2,427,299 
47,762 





$196,970 


$3,772,117 
Dr67,085 


$2,475,061 
Dr6,613 





$230,517 
14,464 


$3,705,032 
1,111 


$2,468,448 
102,454 





$483,069 
1 
6,215 


$216,053 


$3, -" 921 
2,945 
14,688 


$2,365,994 
2,362 
1,343 





$476,855 
355,250 


$215,985 
142,550 


$3,572,178 


2,640,750 


$2,367,013 
1,100 





$121,605 » 


$73,435 


$931,428 


$825,913 


Ine.—Air Express Gains— 


International air express hit a new high -in-1944 with :248;519 ship- 


ments, a 43.4% Ancrease over *1943 ‘when 173;200*shipments-‘were-han- ~ 
it was reported last week by ‘the corporation's Air Express | 


rs a upward. of $900,000 in express charges on this traffic ‘ 


dled, 
Division. 
ae 


imate total of $610,000 in 1943, ‘indiea 


O0-BPProx: 
of about 47%. Both inceming and outgoing: traffic are ine 


these totals. 


a jump 
ded: in 


-#& monthly” average of. more than. 20,700 international air express 


shipments -was struck .during- 1944,: well over the monthly average of ° 
ae 514190 reached: in 1943. i 


About 49,000 miles of. dompsiic: alr. vomtink dened 


~ express 


ts -mainteined -na 


through 7128.eir ; 
REA;~connects with this in- — 


ess poin: tionally: by 
ternational traffic, the Agency Stated:—V, 161, p. 145, 


Operating profit 
Interest, dividends, etc 


Total profit 
Depreciation, obsolescence, 
Interest paid 


etc 


33,935,061 
130,820 


37,797,860 
144,044 





34,065,881 
962,078 
984,493 


37,941,904 
1,040,907 
584,806 


» Notes: payable 
“Sone taxes, - 


_ Seri 
- Oe ee ee ee a 


Federal and State taxes on income 
Reserved for contingencies 


14,431,553 
500,000 


17,753,450 





Earnings for year 
Excess profits tax carry- -back adjustment 
Previous surplus 


17,187,757 
629,744 
58,894,183 


18,562,741 
55,331,442 





76,711,684 73,894,184 


15,000,000 
58,894,183 





Surplus at end of year 
Earnings. per share on 10,000,000 combined 
shares of stock 


61,711,684 


$1.71 $1.85 
31, 


1944 


$ , -$ 
10,742,404 9,483,501 
19,075,277 15,372,434 
208,436,450 184,199,035 
15,877,175 16,677,157 
205,653 205,653 


1,196,410 
1,125,518 - 


1 
608,872 
2,261,223 


231,129,804 


1943 
Assets— — 

Cash 

Accounts receivable 

Inventories __ 

*Real estate, bidgs., 

Investments 

Post-war and carry-back credits on excess 
profits tax 

Other receivable” _. 

Brands, trade-marks,. “good will 

Prepaid items 


1,130,477 


1 
598,443 
1,842,251 


259,734,286 





3,067,245 
‘oa ,500,000 


Serial rotes payable current. year. 000,000 
13 668, 376 








10,000, 
New Class B common = (par $210. Ree share) 90,000,000 
61,711,684" Sasoai8s ; 


Undivided “profits 











; Total. 259,934,286. 
_ “After Seomaciontan ee ebpslaccenee. . ‘FAfter deduction irecuaree, 
§ 573 anes — ‘taxes ‘were-payable . for- eval year: a ; 


Reynolds Spring Co.—Sells 10,000 Shares— 


The company has sold 10,750 shares of its common stock to six of 
its executives, according to information: filed with the New York Stock 
Exchange. The company received collateral notes .maturing on .or 
before five years Dec. 2, 1944, for $142,438 from the officers. 

The sale increases the total of, outstanding shares of common stock 
($1 par) from 284,300 to. 295,050. An.aggregate amount of $131,688 
will be credited to capital surplus.—V. 160, p. 2443. 


River: Raisin Paper Co., Monroe, Mich.—Offer— 


Allman, Moreland &~Co., Penobscot Building; Detroit, Mich., are 
currently.-making an important offer to. purchase a substantial amount 
of the shares, of ‘stock of. the above company.—V. 158, p.. 294. 


Rome Cable Corp.—Earnings— 


9 Mos. End. Dec. 31— 1944 
Profit after charges _.._.._....__.. $2,117,762 
Fed. income & excess profits taxes *1,715,100 


1942 
$718,586 
503,516 


Net: profit. . $426,112 -$215,064 
Number of shares__ : 189;830 189,830 
Earnings per ‘share $2.24 $1.12 

*Before deducting $114,000 post-war refund of excess profits taxes, 
which has been set aside in a speciai reserve. tAfter deducting 
$108,000 post-war refund. 

For the quarter ended Dec. 31, 1944, met profit was $144,040, or 76 
cents per share, compared with $125,069, or 66 cents per share in the 
three months ended Dec. 31, 1943.—V. 160, ‘p. 2289. 


Rustless Iron & Steel Corp.—To Retire Both Classes of 
Preferred Stock— 

The corporation has called for’ redemption on Feb. 28,1935, ‘all of 
the outstanding $2.50 cumulative preferred stock and $2.50 preferred 
stock, second series, at $2.50 per share and accrued dividend.—vV, 160, 
Pp. 2189, 


1943 
$1,939,681 
11,513,569 


—_—_—— 





St. Regis Paper Co.—Vice-President Returns— 


Edward R. Gay, who recently resigned as Assistant Vice-Chairmah 
of the War Production Board, will resume his duties as Viée-President 
of the St. Regis Paper Co., New York, on Feb. 5, R. K. Ferguson, Presi- 
dent, has announced.—vV. 160, p. 1623. 


San Diego Gas & Electric Co.—Earnings— 


Years Ending Nov. 30— 
Total operating revenues 
Operation 
Maintenance and repairs. 
Depreciation 
Amort. of limited-term investments 
Prov. fer employees’ 
annuities < 
Taxes (other than Fed.-taxes on -income 
*Proy. for Federal taxes on income 


1944 1943 
$16,317,703 $14,285,628 
6,861,868 5; 080 
769,374 
~ 1,795,098 
417 


- 30,000 
1,573,948 - 
2,185,000 





$2,287,710 


—_--<-< 


— _ $2,287,710 
"540,000 


Net. operating tnonmnedocccte2 Wc 3 bt ey ee ae 


Other income 





Gross ‘income. 


Amort. of debt discount & expense 

Other interest 

‘Interest. charged’ to ‘construction 
Miscellaneous income’ deductions.__—-+~.2___ 





-Net income 
Dividends on preferred stock 
Dividends on. common stock : 

**After -deducting $237,000 for post-war refund for: period . 
Nov: 30, 1944, and $152;000 for period: ended Nov. 30, 1943. 

Note—lIn its-Federal income tax-return.for 1940:the company claimed 
as.a deduction the unamortized discount and expense and -redemption 
premium on bends redecmed during that year, and for the purpose 
of computing Federal excess-profits. taxes for 1942 it nad available 
a carryover credit on account of the extraordinary deduction in 1940. 
Accordingly, ‘the tax provision for the 1943 period under report above 
is less than it otherwise would have been, and the net income is 
correspondingly greater by approximately $17,000 for the 12 montis 
ended Nov. 30, 1943. 


$2,000,000 Construction Budget Approved for 1945— 


The company’s 1945 construction budget covering contemplated ex- 
penditures for replacement, service improyement and extensions, total- 
ing $1,936,300 was approved at the December meeting of the board 
of directors.—V. 160, p. 1743. 


Savage Arms Corn —Easnings:- 


* Years Eiided! ‘Dee. come 
+Net profit’ s0e SL OL SPOTS ie 
Number of Sates etic 32gi fs BALA L32 3 ~~ SER ot 
Earnings per share 
*Preliminary. tAtiter all taxes, 
ments.—V. 160, p. 2653. 


Seaboard Air Line Ry.—RFC Sells Equip. Issue— 
Jesse Jones, Secretary of Commerce, announced Jan. 22 
that the Reconstruction Finance Corp. had sold to Lazard 
Freres & Co., New York, $1,836,000 242% .equipment 
trust certificates, series KK, at 102.12 and accrued in- 
terest, which is a 1.99% basis. This price represents a 
premium to the RFC of: $38,925.—V. 161, p. 246. 


oo* 3944 1943 

'! $457,336 $1,018,182 

670;860 - 670,860 
$0. $1.52 

contingencies and post-war adjust- 


Securities Acceptance Corp.—To Redeem Debenturés 


The corporation has called for redemption on March 1, next, all of 
its $700,500 outstanding 10-year 442‘ convertible debentures due in 
1950, at 100 and interest.—V. 160, p. 2444. : 


Selected American Shares, Inc: — Asset Value: Ine 
creased During 1944— 


The asset value increased from $9.16 to $10.53 per share in the 
year ended Dec. 31, 1944, according to Edward P. Rubin, 8 RCE of 
the company. 

The annual report to be sent to shareholders Jan. 29 will wikis asset 
value’ (at-'market) of $10,863,942, compared With . $9, hea: son Dec. 
31, 1943. 

Dividends totaling 60c per share were’ paid in 1944, pe ae with 
42c in 1943. Of this amount 15c was capital profits distribution. and. 
45c income. dividend. 

Total net income for 1944- (exclusive of capital .gains .snd_ losses) 
was $446,884, the highest. annual net income from.sources ‘other than 
capital gains in the history of the company, .and compares: with $406, - 
688 earned from income sources in 1943. 

The portfolio contained investments:in: more-than 100. ‘companies 
at the year-end. © Approximately 847. of) the) assets were imvested: in 
common stocks, 914%. in corporate preferred stocks and ~~ 6% % 
in cash and government bonds. 

The’ company’s largest ‘investments, by industries, -were ‘aie follows 
on Dec. 31: building equipment, 7:8% of total assets; retail wire <3 
7.1% ; rail equipment, 5:6 % ; “steel, 5A% -—V. 161, p. a6. 


Shawinigan Water & Power, Co.—Calls Bondé ws; 


- All-of -the- outstanding “first. mortgage’ and. collateral trust sinking 
fund 412% -gold bonds’ due Oct: 1, 1970, have -been called for te- 
-demption- on. Peb: -26, 1945, at’ 1024; and interest. Payment will- be 
-made -at. the -Royal Bank- of .Canadia,- in age ee Canada, at the 
‘Bank ofthe ‘Manhattan Company, in. New. York, Y., or: at the Bank 
ol Scotland, ‘in London, Eng.—vV. 161, p. 315. 


-Sitverwood Daitles, Lid.—Makes, Offer to Dairy Corp. 


© Stockho 


See Dairy Corp. of es: Ltd., above —V. 160, p. 1023. 
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Sierra Pacific Power Co.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 

















Operating revenues__ $230,459 $221,389 $2,692,499 $2,520,990 
Oper. rev. deducts.__ 140,544 125,519 1,478,864 1,316,026 
Fed. normal and surtax 23,000 19,549 275,200 272,949 
Fed. exc. profits tax Cr3,690 4,850 118,890 111,410 
Retire. res. accruals 14,031 13,974 167,940 167,232 
Utility oper. imcome $56,572 $57,496 $651,604 $653,372 
Other income—net Dr152 651 7,706 6,730 
Gross income $56,420 $58,148 $659,310 $660,102 
Income deductions 11,271 9,638 106,742 102,112 
Net income $45,148 $48,509 png po he 
ivi 210, 210, 
Preferred dividends err 280,127 


Common dividends - 
—vV. 161, p. 247. 


(Alexander) Smith & Sons Carpet Co.—New Director 


Houlder Hudgins, President of the Sloane-Blabon Corp., has been 
elected a director: He has been active on the War Production Board 
as director of the procurement policy division and more recently in an 
advisory capacity.—V. 160, p. 2080. 


South Carolina Power Co.—Bonds Offered—Public 
offering was made Jan. 24 of $8,000,000 first and re- 
funding mortgage 3% bonds, dated Jan. 1, 1945, and due 
Jan. 1, 1975, by an underwriting syndicate headed by the 
First Boston Corp. The bonds were priced at 101% to 


yield 2.93%. 

The issue was awarded Jan. 22 on-a bid of 100.609 as 3s. There 
were three other bids for 3% bonds. They were: Harriman Ripley 
& Co., Inc. and associates, 100.30; Mellon Securities Corp. and. associ- 
ates, 100.217, and a group headed by Shields & Co. and White, Weld 
& Co. 100.039. Bids naming a 3%% rate were: Lehman Brothers, 
101.65, W. C. Langley & Co. and Merrill Lynch, Pierce, Fenner & 
Beane, 101.4699 and Halsey, Stuart & Co., Inc., 101.117. 


Company—Organized Oct. 31, 1928 by an agreement of consolidation 
in South Carolina. between South Carolina Power Co., Edison Public 
Service Co., Augusta-Aiken Ry. & Electric Corp. and Georgia-Carolina 
Power Co. Company operates in the State of South Carolina and has 
no subsidiaries. It is engaged in the generation and purchase of 
electric energy and its distribution and sale at retail in 135 com- 
munities, incorporated and unincorporated, as well as in rural areas, 
and the sale at wholesale of electric energy to 2 municipalities, to 18 
housing projects, to the United States Army at 10 locations, to the 
United States Navy at 7 locations and to 6 rural cooperative associ- 
ations; the production and sale of manufactured gas in Charleston; 
and the transportation of passengers by bus in Charleston, North 
Charleston, James Island and St. Andrew’s Parish. Incident to -its 
electric and gas business the company, subject to limitations due to 
the War, sells electric and gas consuming appliances and cooperates 
with appliance dealers and retailers, 


Earnings for Stated Periods 











12 Mos. End. —yYears Ended December 31— 
Sept. 30,'44 1943 1942 1941 
Gross revenues __-- $7,866,868 $7,229,305 $6,011,381 $4,704,806 
Operation —~___--- 3,569,296 3,139,937 2,389,665 2,057,253 
Maintenance —___- 709,987 755,991 367,760 261,857 
Depreciation --___.~-~-~ 525,591 §21,352 480,298 419,450 
Amort. of tang. port. of 
elec. plant acquis.--- 47,550 pag See Oat Silat Be i t.6 hs 
General taxes ...__—-- 630,233 591,204 559,692 476,546 
Fed. and State ine. tax. 319,773 304,735 300,514 264,101 
Est. Fed. exc. prof. tax. $55,203 665,922 720,943 143,477 
Gross income -_~- $1,209,235 $1,250,164 $1,192,509 $1,082,122 
‘Total income deducts._ 644,091 648,371 661,358 643,293 
Net income —_-__---~ $565,144 $601,793 $531,151 $438,829 
Divs. on pfd. stock ~~ 171,438 171,438 171,438 171,438 
PPREMIDO Cie iidnn inne $393,706 $430,355 $359,713 $267,391 


- Capitalization, Giving Effect to Present Financing 
Authorized Outstdg. 
ist & ref. mtge. bonds, 3° series due (Jan. 1) 
1975 


a cree ayant * $8,000,000 
Charleston Consolidated Ry., Gas & Electric 

Co. Consol. 5s, 1999__.____-___--__--__-_-___ $2,500,000 1,559,000 
Bank loans, 2%%, payable in 20 equal semi- 

annual installments —____-_.-____-+—_-------. 2,400,000 re pt 


Common stock (600,000 shares outstdg.).. 1,000,000 shs. 





*Issuance of $8,000,000 of the initial series of these bonds is author- 
4zed by the mortgage and by order of the South Carolina P. S. Com- 
mission dated Nov. 8, 1944, which authorizes the issuance of $8,000,000 
of first and refunding mortgage bonds bearing interest at not to 
exceed 344% per annum and maturing in not less than 30 years after 
date. Mortgage provides that, until a supplemental indenture or in- 
dentures shall be executed and recerded increasing or decreasing the 
amount of future advances and other indebtedness and sums which 
may be secured thereby, the mortgage may secure future advances and 


other indebtedness and sums not to exceed in the aggregate 
$50,000,000. 
Purpose—-Net proceeds (estimated $7,977,378) together with ‘the 


proceeds of bank loans aggregating $2.400,000, plus approximately 
$140,000 of funds on deposit with trustees at Sept. 30, 1944, will be 
used for the following purposes: 


(a) Reimburse company for funds deposited for redemption 
on Jan. 1, 1945 of $641,500 Georgia-Carolina Power Co. 
ist mtge. 58, due July 1, 1952, at 105% ~.._____-____-_ 

(b) For redemption on July 1, 1945 of $3,959,000 South 
Carolina Power Co. Ist lien & ref. 5s at 102%‘ _____ 

({c) For acquisition from Commonwealth & Southern Corp. 
and retirement of $3,411,000 South Carolina Power Co. 
ist lien & ref. & ref. mtge. 5s, at Commonwealth's 
BASES oS GARE, BR 7 0 Sic IE Baa OO oeted ae > Sat A Re 

{d) For redemption of 23,023 shares of South Carolina 
Power Co. $6 pfd. stock, (no par) at $110 per share__ 2,532,530 

Additional Investment in Common Stock—Prior to, or concurrently 
with, the issuance of the new bonds, Commonwealth & Southern Corp. 
proposes to surrender to the company for cancellation $1,850,000 South 


$673,575 
4,046,098 


2,855,563 


Carolina Power Co, first lien & refunding 5s, and 5,550 shares of $6 - 


preferred stock (no par), which is represented by a stated capital of 
$555,006. Such securities represent a cost to Commonwealth of 
$1,765,000 for the bonds and $527,832 for the preferred stock, or a 
total of $2,292,832, which amount will constitute an additional invest- 
ment by Commonwealth in the common stock of the company without 
the issuance of additional! shares. 


; Control—Company is a subsidiary of Commonwealth & Southern 
> soa iDel.) and is one of the companies in its so-called ‘“‘Southern 
roup.” 


Bank Loans—-Company proposes to borrow an aggregate of $2,400,000 
from banks. Such bank loans are to be evidenced by installment notes 
payable bearing interest at the rate of 2% per annum. The names 
of the respective banks and the amounts to be borrowed from each 
are as follows: 


Chase National Bank, New York._._____________.____.____ $1,575,000 
Central Hanover Bank and Trust Co., New York____- serves 525,000 
Citizens & So . Natl. Bank of So. Car., Charleston _____ 200;000 
South Carolina tional Bank, Charleston, S. C.__________ 100,000 


Purehasers—The name of each principal underwriter and the re- 
spective principal amounts of the new bonds underwritten are as 
follows: ; 


Pate Beeson. Corp... i clahsines ich bbe m= vevieenns . 02,260,000 
Kidder, Peabody & Co: 2 ~~... 2--. aa eae. bu ae 2,250,000 
BI SEMIN, MI gc st la hg gee ete aso vg ies a whiten 1,250,000 
‘Tucker, Anthony & Co..-.____- 8 SPR Rai So SOUS Mean Em Re és 1,250,000 
Coffin RE «ERNE Ve Bieta aoe Ria it an AEF Ret Se 1,000,000 


—V. 161, p. 315. 
; 


Southern Natural Gas Co.—Offers to Purchase Minor- 
ity Common Stock of Birmingham Gas Co. at $9.50 per 
Share— 

This company has recently purchased from American Gas & Power 
Co. 142,955 shares of common stock of Birmingham Gas Co. This 
amount represents about 63‘. of the total of 227,548 shares outstand- 
ing. The purchase was approved by the Securities and Exchange Com- 
mission by order dated Jan. 17, 1945. 

Southern Natural Gas Co., with the approval of the Securities and 
Exchange Commission, is making an offer to the other holders of com- 
mon stock of Birmingham Gas Co. to purchase all or any part of their 
stock at a price of $9.50 per share, which is the same as the price 
paid for the stock purchased from American Gas & Power Co. This 
offer will remain open only until Feb. 23, 1945. 

Stockholders wishing to accept this offer should deliver their certi- 
ficates duly endorsed for transfer and accompanied by appropriate 
stock transfer taxes to The Continental Bank & Trust Co. of New 
York, 30 Broad St., New York 15, N. Y., on or before that date.— 
V. 160, p. 2548. 


Co,—Earnings of Trans. System— 
1944—-12 Mos 1943 


Southern Pacific 


Period End. Dec. 31— 1944—Month—-194°5 
$ $ $ $ 
628,223,517 597,367,420 








Ry. operating revenues 51,568,913 51,169,627 
Ry. operating expenses 37,788,627 47,335,876 420,931,688 369,209,560 
Net rev. fm. ry. oper. 13,780,286 3,833,750 207,291,828 228,157,858 
Unemploy. insur. taxes 654,499 900,500 7,608,907 6,801,507 
Federal retire. taxes_. 708,685 975,468 8,240,356 7,364,166 
State, county and city 
taxes nt é 1,102,654 983,949 13,884,515 13,893,375 
Federal taxes 4,916,267 Cr1,811,368 101,090,480 98,489,635 
Miscellaneous taxes 40,316 19,766 157,005 170,666 
Equip. rents (net) cS 1,731,309 1,871,885 22,783,373 22,665,985 
Jt. facil. rents (net) 70,517 134,019 1,077,803 1,529,706 
*Net ry. oper. income 4,556,039 759,530 52,449,389 77,342,817 


« *Before provision for interest charges on cutstanding debt, or other 
non-operating income items.—V. 161, p. 2315. 


Southern Ry.—Gross Earnings— 


Week End. Jan. 14 Jan. 1 to Jan. 14 


Period— 1945 1944 1945 1944 
Gross earnings ___-__. $6,460,883 $6,422,292 $12,385,821 $12,211.293 
—V. 161, p. 315, 


Southwestern Bell Telephone Co.—Earnings— 


Period End. Dec, 31— 1944-3 Mos.— 1943 1944-12 Mos.—1943 
$ 








$ $ $ 

Operating revenues 39,579,084 35,968,213 151,023,003 137,850,065 
Operating expenses ___ 25,784,965 23,197,701 93,892,692 87,615,002 
*Fed. income and ex- 

cess profits taxes_ ; 6,770,956 5,432,631 27,227,784 20,401,710 
Other taxes _____ e 2,316,766 2,382,144 10,845,606 10,630,307 

Net operating income 4,706,397 4,955,737 19,056,921 19,203,046 
Other income (net)-_- Dr32,895 102,313 Dr504,632 Dr504,326 

Total imcome —__. ~~ 4,673,502 5,058,050 18,552,289 18,698,720 
Interest deductions ___ 760,559 715,381 2,¢86,187 2,986,364 

Net income _____-~ 3,912,943 4,342,669 15,666,102 15,712,356 
Sees Se 3,660,000 4,117,500 16,012,500 16,470,000 

*After deduction of excess profits tax credit of 10% .—V. 161, 
p. 315. 


Southwestern Public Service Co.—Earnings— 
Pagiod End. Sept, 30— 1944—-Menth—1i943  1944—12 Mos.—1943 








Operating revenues ___ $857,961 $806,216 $9,691,515 $8,642,025 
Operating expenses 320,565 290,385 3,692,843 3,196,965 
Maintenance —_~..----.-. 34,107 30,744 490,713 394,142 
<a IEE RRC ess 66,278 56,932 761,686 682,639 ~ 
Prov. for retirements__ 80,413 87,379 872,712 914,407 
Amort, of franchises___ 406 406 4,868 5.344 
Net oper. income ___~ $356,193 $340,370 $3,868,693 $3,442,528 
Other income (net) ___~ 1,089 12,939 373,697 521,371 
Gross income —__.~--~- $357,282 $353,309 


$4,242,390 $3,963,899 
800,000 800,000 


Interest’ on first mtge. & collateral trust bonds 





Interest on serial maturity notes___.___.__.---~ 78,071 156,960 
Amortization of debt, discount & expense (less 

premium amortized —--—~- ali 8. fice Mies ent Cr7,069 3,064 
nn earn 30,618 20,979 
Amortization of excess cost.______--.__-.--~- Cr8,300 101,513 
Amortization of electric plant adjustments____-- 97,258 8,225 
Provision for contingencies... _..._--__--~- 770,000 70,000 
ne eens een a oe 7,672 8,476 
enere: ecw : $6508. es .---k- 625,423 197,880 
Other income deductions____..._-.-...-----~- 17,107 8,703 

Se nA REO PO __--.----~ $1,832,609 $2,588,101 
Accrued divs. on 642% cumut, pid. stock______ 381,812 386,490 





Balance applic. to 644,720% shs. com. stock $1,449,797 $2,201,611 
*Other than income taxes.—V. 161, p. 247 and 146; V. 160, p. 2654. 


Sparks-Withington Co. (& Subs.)—Earnings— 


6 Mos. End. Dec. 31— 1944 1943 1942 
“GR SIE ees $480,593 $469,673 $392,406 
Earnings per share___.-..----~~- $0.52 $0.51 $0.42 


‘rT 


*after charges and provision fer U. S. and Canadian income taxes, 
which amounted to $1,426,763 in 1944, $1,146,150 in 1943, and 
$1,497,425 in 1942, and also after reserve for possible renegotiation. 
tOn 900,674 shares of common stock.—-V. 160, p. 52. 


(E. R.) Squibb & Sons—Officials Promoted— 


Theodore Weicker Jr. has been promoted to Vice-President in charge 
of inter-American operations. Robert A. Hardt has been advanced 
to Vice-President in charge of advertising and sales promotion, and 
John J. Toohy to Vice-President in charge of sales administration.— 


V. 161, p. 48. 


Standard Brands, Inc.—Earnings— 
(Including Domestic Subsiciaries) 


Calendar Years— *1944 sg — 
$ 
ek wel ee oc _ 227,000,000 162,315,955 144,358,009 
Hat inséie 25 oe Se eee 9,218,187 7,234,126 
Number of common shares__------~ 3,163,277 3,163,277 3,162,027 
Earnings per share_-__~~- $2.59 $2.63 $2.00 


*Preliminary. tfAiter taxes and charges.—V. 160, p. 2654. 


Standard Oil Co. of Indiana—Sells Bank— 


W. R. Smith. Vice-President and Cashier of the State Bank of 
Whiting. Ind., at. the close of business on Jan. 19, 1945, acquired 
ownership of all of the outstanding stock of said bank from the 
Standard Oil Co. of Indiana, which had operated the bank since 
Dec. 11, 1931, as an emergency measure.—V. 160, p. 2760 and 2115. 


Standard Oil Co. (New Jersey)—New Vice-Pres.—. 


John R. Suman, of Houston, Texas, has been elected a Vice President 
and director, effective Feb. 1. He will Jeave his present position as 


Vice President and director of the Humble Oil & Refining Co., an 
affiliate, to take the new post. 

The resignation of Wallace E. Pratt as a Vice President of Standard 
(New Jersey) 


Oil Co, wes also announced. Mr. Pratt, who has been 





associated with Humble and Standard for nearly 30 years, will continue 
as a director and member of the executive committee of the company. 
—V. 161, p. 48. 


Standard Oil Co. of Ohio—Partial Redemption— 


The company has called for redemption on Feb. 23, next, 25,000 
Shares of outstanding 444° cumul. conv. preferred stock at 105 and 
divs., payment to be made at The Chase National Bank of the City of 
New York, 11 Broad St., New York, N. Y., redemption agent. 

Shares called for redemption may be converted into common stock 
on or before 3 P.M. on Feb. 23 at the above mentioned bank or at 
The National City Bank of Cleveland, Euclid Ave. and East 6th St., 
Cleveland, Ohio, upon the basis of 2.33 shares of common stock for 
each share of preferred stock (with a cash adjustment for any frac- 


tional shares resulting from such conversion.—See also V. 161, p. 315. 
Swift & Coe.—Official Promoted— 
A. L. Bruckner, 43, has been elected an Assistant Treasurer. AS.a 


member of the Treasurer's investment committee, he had given special 
attention to the investment of trust funds by the company’s pension 
board and the Employes’ Benefit Association V. 161, p. 315. 


Tacony-Palmyra (N, J.) Bridge Co.—Earnings— 











Year Ending Dec. 31 1944 1943 
Income (tolls) $601,126 $467,683 
Operating and maintenance expenses 51,794 55,921 
Depreciation 94,090 94, #42 
Administrative and general expenses 65,895 64 629 
Taxes other than income 36,739 33,410 
Interest on bonds 56,343 60.881 
Financing costs amortized 20.576 20.899 

Profit : $137,0¢ 
Other income rues neat 

Total income 277 s 
Profit-sharing plan ay o kaee sr 
Federal and State income taxes accrued 122009 70,511 

Net profit : ; 
Dividends paid on preferred stock ee “Sl ioe 
Earns. avail. for Cl. A and common stock 106.997 26.928 
“Earns. per sh. on Cl A and common stock $1.90 $0247 
Number of vehicles 1,866,160 1,397,237 


*“On 32,184 shares Class A stock and 


24,000 res © s ne 
V. 160, p. 1902. qaanee common stock. 


Tampa Electric Co.—Earnings— 


Period End. Dec. 31— 1944—-Month— 1943 1944-12 Mos.—-1943 


Operating revenues $642,830 $609,886 $7,363,312 $6,724,944 

*Gross income - 107,462 96,362 1,355,955 1,210,121 

Net income - aS 83,035 93,538 1,277,549 1,188,827 
*After retirement reserve accruals.—vV. 161, p. 247. 


Taylor-Wharton Iron & Steel Co.—Interest— 


The directors on Jan. 19 voted to pay the interest for the six 
months period ended Dec. 31, 2944, on the collateral trust T14% 
cumulative income bonds, on April 2, 1945, to registered holders of 


Said bonds at the close of business March 31, 1945.—-V. 160, p. 2190. 


Tennessee Central Railway—Bonds Authorized— 
The ICC on Jan. 8 authorized the company to pled ‘ 
: J ge and repledge 
from time to time to and including Dec. 31, 1946, as aiiednedl aan. 


rity for a short-term note or notes, not exceedin 200 y 
first-mortgage bonds, series A.—V. 161, p. 147. _ ope et 


Thermoid Co. (& Subs.) —December Sales Higher— 
Period End. Dec.31—  1944—Month—1943 . 1944—12 Mos.—1943 
Sales $1,868,471 $1,839,708 $21,255,332 $21,246,430 


Nete—Above sales inclutie those of Stokes Rubber and Southern 
Asbestos.—V. 161, p. 315.”° 


Thempson Preducts, Ine.—Issues Technical Booklet— 

The corporaticn has just issued a 16-page technical paver entitled 
“‘Alcohol-Water Injection,” in which it is interested both as a manu- 
facturer and a licensor.—V. 160, p. 2795. 


Tide Water Power Co.—Trustee, etc.— 


The Chemical Bank & Trust Co. has been appcinted trustee, paying 
agent and registrar for the $4,500,000 first mortgage bonds, 3'%‘- 
series, due Jan. 1, 1975. For offering ce V. 161, p. 315. 


Transcontinental & Western Air, Inc. 
Date Changed— 


The corporation has changed the date of its annual meeting of 
stockholders from the third Thursday in March to the fourth Thurs- 
day in April of each year, according to a resolution adopted at a 
recent meeting of the board of directors.—V, 161, p. 147. 


— Meeting 


Trinity Building Corp., N. ¥. City—To Reorganize— 

The corporation has filed a voluntary petition for reorganization 
as an essential step for the joint reorganization of that company and 
its parent, United States Realty & Improvement Co. The joint re- 
organization of the two companies is being discussed on the basis of 
an offer received by the Realty trustee from Sheraton Corp. A letter 
to bondholders from the first mortgage bondholders’ committee points 
out that the offer looks toward combining the holdings of Sheraton 
(which has substantial real estate interests) with those of Realty in 
the interest of greater economy of administration and efficiency in 
management.—V. 160, p. 124. 


Trinity Court Building (Burda Holding Corp.), N. Y. 
—Redemption— 

The company bas called for redemption on March 1. 1945, at 100 
and interest, $250,000 of first mortgage 6‘ gold bond certificates due 
March 1, 1941 (extended to March 1, 1946. at 4% per annum). Pay- 
ment will be made at the Guaranty Trust Co., trustee, 140 Broadway 
New York, N. Y. 5 

Holders of the called certificates may present and surrender them 
at any time prior to the redemption date and receive the full re- 
demption price. together with accrued interest to March 1, 1946.— 

122, p. 1779. 


Twentieth Century-Fox Film Corp.—Special Offering 
A total of 42,000 shares of common stock (no par) of- 
fered on the New York Stock Exchange Jan. 23 at $27% 
per share, with a commission of 60 cents, was over- 
subscribed in the elapsed time of five minutes. The 
stock was offered by Carl M. Loeb, Rhoades & Co. Bids 
were received for 47.464 shares and allotments were 
made on a basis of 90.6%. There were 269 purchases by 
58 firms; 7,070 was the largest allotment, 15 the smallest. 
—V. 161, p. 148. 


2480 Broadway Corp., N. ¥. City—Bonds Extended— 


The propcsal for the extension of the maturity of the second mort- 
gage 3% bonds dated July 1, 1934, for a period of five years from 
July 1, 1944, has becn consummated.—V. 146, p. 929. 


Tyson Bearing Cory., Masillon, O0..New Director— 

William K. Holt of San Antonio, Tex., has been elected a director. 
He is President of the William K. Holt Machinery Co. of San 
Antonio, one of the largest distributors of heavy construction machinery 
in the Southwest.—V. 160. p. 2584. 


(Continued on page 507) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash ana deferred aelivery saies are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 











United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchangé during the current 
week. Figures after decimal point represent one or more 32d of a point. 


Daily Record of U. 8. Bond Prices Jan. 20 Jan. 22 
High : 
Low 


Close 
Total sales in $1,000 units._..._ asi 








Jan. 23 Jan. 24 Jan.25 Jan. 26 Daily Record of U. 8. Bond Prices Jan, 20 


Treasury { High ibs 


Jan. 22 Jan, 23 Jan. 24 
101.3 
101.3 


101.3 


Jan. 25 


Jan. 26 





Treasury 
4%s, 1947-52 


2%s 1965-70 Low ay wy ki 
om Close naecs one 
in $1,000 units______ 


High 101.28 
101.28 


100.28 


103.27 
103.27 


Total sales uaa 
101.2 
101.2 
101.2 
50 


3%s, 1946-56 


-—-—} 





2%es, 1966-71 
Total sales in $1,000 units 


Total sales 


3%s, 1946-49__ a 





2%s, 1967-72 








Total sales in $1,000 Total sales in $1,000 units 
3s, 1949-52 


Total sales in $1,000 units_.._.__.. 
High 





2¥%s, 1951-53 





Total sales in $1,000 units 
38, 1946-48 





2%s, 1952-55 





Total sales 





units Total sales in $1,000 units 


3s, 1951-55 





2%s, 1954-56 








Cc 
Total sales in $1,000 Total sales in $1,000 units.__...___ 


High 
Low 

Close 
Total sales in $1,000 units_....___ 
2s, 1947 { Low 
| Close 

Total sales in $1,000 units...._.___ 


2s, March 1948-50_...-.______; 


2%s, 1955-60 
‘Total sales 
2%s, 1945-47 
Total sales in $1,000 
2%es, 1948-51 
Total sales in $1,000 
2%s, 1951-54 


Cl 
Fotal sales Total sales in $1,000 units...._.__ 
; High 
2%s, 1956-59 


2%s 1956-89.-____-_______ 











Total sales in $1,000 units 
2s, Dec. 1948-50_._._.-___ iilaagil 

















8s, June, 1949-51 Low 
Close 
Total sales Total sales in $1,000 units..____ es 
2%s, 1958-63 8s, Sept., 1949-1951__. { — 
se 
Total sales Total sales. in $1,000 units_______. 
2%s, 1960-65. 8s, Dec., 1949-1961-_____} 
Total sales in $1,000 units Total sales in $1,000 units 
2%s, 1945 
Total sales Total sales in $1,000 units 
2%s, 1948 : 2s, Sept., 1950-1952 
Total sales in $1,000 units 
2%s, 1949-53 
Total sales in $1,000 units.._____. 
High 
9%s, 1950-52... 
Total sales in $1,000 units. 
3%s, 1952-54 
Total sales.in $1,000 units__._____ 
{ High 
3%s, 1956-58. 
Total sales in $1,000 units_ 
8%e, 1962-67. 
Total sales in $1,000 units...__.__. 
{ High 
8%~a, 1963-1968_ 
Total sales in $1,000 units. Total sales in $1,000 units........ 
2%as, June, 1964-1969__...__._.{ .Low Home Owners Loan 
[Close High 
Total sales in $1,000 units..__. - 
High 











2s, March, 1950-1952 











Total sales. in $1,000 units.__.tcu__ 
2s, 1951-1953 








Total sales in $1,000 units_..._._. 

High 

2s. 1961-65 — 
Total sales. in $1,000 units... 


2s, June, 1952-54 











Total sales in $1,000 units 





2s, Dec., 1952-54 
Total sales in $1,000 units 
2s 1953-55 








Total sales in $1,000 units. 
1®%s 1948 











‘1%s, 1945-1947 Low 
2%es, Dec:, 1964-1969__._______ 


Close 
Total sales in $1,000 units__.____-- 
Total sales in $1,000 units 


*Odd lot sales. 




















NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





LOW AND HIGH SALE PRICES 
Tuesdav Wednesday 
Jan. 23 Jan, 24 

8 per share $ per share 
6042 6042 *60% 61 
*112 11242 *112 112% 

*58 *57 60 
10% 10% 10% 
*70 73% 74 
1334 13% 13% 
*32' 325, 325% 
#2234 2234 
40 42 4058 
*96 % "96% 


Saturday 
Jan, 20 

$3 per share 

*60'% 61 60% 60% 

*112 112% *112 112% 
*58 63 63 

10% 10% 

73 %e 713%. 

135% 13% 
34% 33 

23 25 23 Ya 

41 4012 

98% 


Monday 
Jan. 22 


$ per shcre 


Thursdav 
Jan. 25 

$ per share 
*60% 60354 
*112% 11242 
*57%2 62 

10% 10% 
*71 72% *7142 13% 

13% 13% 135% 135 
*324%2 34 33 33 

22% 23% *2254 23% 

41% 41% 
*96% *96\%4 


Friday 
Jan. 26 
8 per share 
60% 60% 
#11244 112% 
*57%2 60% 
10% 11% 


Range for Previous 
Year 1944 
Lowest Highest 
8 per share $ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


8 per share 8 per share 


60% Jan 22 63%, Jan 2 5242 Feb 
111% Jan 17 111% Jan 17 -108% Nov 
Abraham & Straus 60 Jan 15 60 Jan 15 47 Jan 
ACF-Brill Motors Co_- ------ 2.50 9% Jan 2 114%Jan 9 8% Aug 
Acme Steel Co 68 Jan 2 80 Jan 5 53 Jan 
Adams Express 13% Jan 2 15 Jan 9 10% Jan 
Adams-Millis Corp 32% Jan 24 34% Jan 12 26% Jan 
Address-Mutigr Corp 22% Jan 15 23% Jan 19 19% Jan 
Air Reduction Inc 39% Jan 2 41% Jan 11 37% May 


Abbott Laboratories 
4% preferred 





16% 
31% 








For footnotes see page 479. 





6% 
*174 
234 
345% 
56 
28% 
*9l1 ly 
14% 
159 
16% 
32% 


6% 
*173 
25% 
3454 
56 
28% 
*9114 
14% 
15842 
16% 
32 


6%, 
*173% 
2% 
35% 
57 
28% 
*91% 
14% 
159% 
*16% 
32% 


Te 
*17445 
25% 


32 Ys 


Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp_- 

542% pf A with $30 war 

$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd_ 

i m & Dye_....No par 
Allied Kid Co seins 
Allied Mills Co Inc____.- __ .No par 











98% Jan 22 
6% Jan 2 
173% Jan 22 
25 Jan 24 
34% Jan 22 
56 Jan 23 
28% Jan 24 
91 Jan 11 
13% Jan 2 
153% Jan 2 
15% Jan 2 
31% Jan 2 


100 Jan 10 

7% Jan 17 
176 Jan 
3% Jan 
40% Jan 
63% Jan 
29% Jan 
91 Jan 
14% Jan 
164 Jan 
17% Jan 
33% Jan 


75 Jan 

54% Apr 
124 Jan 

2 Mar 
2342 Jan 
37 Jan 
24% Apr 
70 Jan 

9% Jan 
141 Apr 
135, Mar 
29 Aug 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturda Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since Jan»ary | Year 1944 
Jan 20° Jan, 22 Jan, 23 Jan, 24 Jan. 25 Jan. 26 the Week EXCHANGE Lewest Highest Lowest Highest 

8 per share $ ver share $ per share $ per share $ per share $ per share Shares * Par $ per share $ ner share $ per share $8 per share 
20% 202 20% 20% 2034 205% 20% 20% 20%, 20% 20%, 21 5,600 Allied Stores Corp 20's Jan 24 22% Jan 14% Jan 22% Dec 
101% 101% *101'% 102 *101% 102 *10142 102 *101% 102 10142 101% 400 5% preferred 101% Jan 20 101% Jan : 964%, Jan 103 July 
40% 405% 39%, 40% 40% 41% 40% 40% 4042 41% 40%, 41 6,100 Allis-Chalmers Mfg 58% Jan 2 42 Jan 33% Apr 40% July 
115% 115% 114% 115% 11542 115% 115% 115% *115% 116% *115%42 116% 500 4% conv preferred 113% Jan 116 Jan 105 Apr 118 July 
“73 23 293 23 Ye 2342 235% 23% 23% *23Y%_ 233% 23%, 233% 900 Alpha Portlana Cem 23 Jan 24 Jan 1733 Apr 24% Dec 








- 


~ 
© te 


4% - 4% 4 4 4 4% 4 4% 4% 4% 443 44 6,600 Amalgam Leather Co Inc 3% Jan 
44% 44'% *431 443% 4442 4442 4412 4412 *43% 44 44 4442 500 6%conv preferred 43%, Jan 
115%, 115% 115 115% *114 115% 114% 114% "114 =: 1115% 114%2 114% 600 Amerada Petroleum Corp__.No par 107*2 Jan 
981, 2912 28 4 2842 2842 28 28 Ye 29 28%, 28% 1,500 Amer Agricultural Chemical_No par 28 Jan 
44 44 3% 4354 43% 45 434 42% 4 44 44\, 9,000 American Airlines (new)_-~-~-~- 42% Jan 
23%, 23% , 23% 22% 23% 23 V4 23%. 24° 235% 24% 9,900 Ameriau Sanuk Note 20%4 Jan 

72 : 72 7012 7% 7042 *69%2 *69'2 71 70 6% preferred 70 Jan 
1%! s 17 17 7% 55 17 174s 3,400 American Bosch Corp___---------i 1653 Jan 
a: 45 Vs 43% 44% 3% 6 3% 44% 2,300 Am Brake Shoe Co___- 43. Jan 
135 2k 135 +132 135 *132 é ° 135 30 5%% preferred : 133 Jan 
12% 12% 24 : 12% p 2% 123%- 22,600 Amer Cable & Radio Corp B39 Jan 
92 91. 5g 91% : ‘ 9034 91% 4,000 American Can @ Jan 
189 > 188 *186 5 iy, 34 186 ° e 187 110 Preferred Jan 
39% ‘ 39% 40 ‘ 9% 934 40% American Car & Fdy_._...-No Jan 
98 7315 97 : ;: ; 96 4 4 c 3 97 4 7% mnon-cum preferred 96 Jan 
27% 28 2842 x @ 28% 2 Am Chain & Cabte Inc ( 27 Jan 
114 113% . 2 114 2 114 5% conv preferred 00 Jan 
123 2 122 2 2% /2 122 2 2 123 American Chicte 21% Jan 
1414 145% 3, 14% ; ¥ *18 15 “4 American Colortype Co %4 Jan 
185. Vv, 18% 3 ‘ % ‘ 5 19 ; American Crystal Sugar _ Jan 
109% 109 2 p V2 2 *107%2 10842 6% Ist preferred ic onthe no x 534 Jan 
32% : 32% ly l, ; 2 /. ‘ 31% 31% s Amer Distilling Co stamped 3 Jan 
4 a 4% / 4% ‘ American bneaustic Thing-- 35% Jan 
1134 2 11% / 2 Yy/ 4 , va p 2 11% } Amer European Secs 44 Jan 
272% 27% 27% Oy ly 281 ‘s y 29%, 295% American Export Lines Inc__.__-.} 27 Jan 
3 ‘ 2% ‘ : 3 3 ; Amer & Foreign Power 2%, Jan 
98 2 54% 97% ¢ 3% 97% § : ‘ vo 98% " $7 preferred___- 96 Jan 
225% Vn 223% , % 2° 2\, 225% 227 ‘ $7 2d preferred A 29% Jon 
93 92 2 92 ¥ Ya : / $6 preferred__. 92 Jan 
39 b 38% c , 3; f 91% G34 3% ; American Hawaiian SS Co 0 so% Jan 
55% ’ 5 Me *5 3%, 5le ( ; 3 5% 5° 2. American Hide & Leather_. __- 5 Jan 
49 , 2 re 49 c 6% conv preferred %3 Jan 

ee 10% - 2 ” } A:erican Home Products 337% Jan 


4% Jan 26 2 Jan 4% Dec 
» Jan : 2°'% Jan 4244 Nov 
Jan 82. Mar 110: Me 4 July 
Jan 26 May 31 \y Jan 
Jan «J Dec 452 Dec 
Jan < } Apr 23% July 
Jan , Jai 7242 Dec 
Jan 34 Jan 19%, Jun 
Jan §& 37 Jai 46 Oc 
Jan 126% Apr 133 Sep 
Jan 1: May 14 July 
Jan ‘§ 2 Mar 9542 July 
Jan 5 Jan 183 Nov 
Jan ; Apr 42%, July 
Jan Jan 99%, Dee 
2 Jan Jan 27% July 
2 Jan Nov 115" 2 July 
Jan Feb 131% Nov 
a Jan : 4 Jan 15 Aug 
Jan Mar - 20%s Dec 
2 Jan Feb 10744 Dee 
Jon Sep 36% Dec 
2 Jan : Mar 45, Aug 
3 Jan Apr 11% Dec 
Jan Jan Mar 
Jan Oct Mar 
Jan Jan Jun 
Jan Jan Avr 
Jan Jan Dec 
Jan Apr Vec 
Jan » Jan Aug 
Jan Mar j Noy 
Jan Mar j 
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wr ON & WOW ve ¢ 


Noe 


10 


8 V4 ‘ 1% Wy % 3 7 Ye : : American Ice 3,3 Jan 
"6 16 : : Ws 6%non-cun, preferred___.__._109 Jan 
9% , 9% y ‘ 9 9 Vg, 914 2.2 Amer Internat Corp__._-_.__No per ¢ Jan 
BV ey 8% 3, 3 ; bi, e , * : American fnvest Co of Ti__--__- 1 7% Jan 
50 9Y> 50 Ms *493g 5% conv preferred_______-. { Jan 
‘ 265% Ve : 3%, 33% 5 ; 27% 3, American Locotnotive 2. Jan ‘ 

109 , +? GY, Ql, iy, c ; 7% preferred 13% Jan 

23% Ye 23%s Ye 2 23% 235% 23%, 2: 23% 5 9, Amer Mach & Fdy Co No par 2 Jan 
13 le Vp 13 13 2%, Qi 2,100 Amer Mach & Metais__..--_ No par ‘ Jan 

255% : 5 /2 25% 26 i 39 ; Amer Metals Co Ltd 2442 Jan 

131 * ‘ "130% 123 } 6% preferred__....---...._-. 108 3042 Jan 

46 ; : 3, b 5% ; American News Co_.____._..No par Jan 

25% 9: \ 2Qho 23, 23, 234 : Amer Power & Light fu par 2% Jan 

62 4 94 ly 32 1% : 5 E 96 preferreg@:.....2-.=-...No par tj Jan : 

5634 2 1, ob 3/4 * 56 te 934 $5 preferred 54°45 Jan 

12% ¥ 21, Vg 2: 23% ¢ Q7 Am Rad & Stand San y pe 144 Jan 

179 * 17 ©1475 *47¢ ; & c 7 Preferred . > Jan 

16 55 ig ‘ ; 31% ; 54 ‘ American Rolling Mill_ - 5% Jan 

81% a : ; 9 21% 2', 52 4%% conv preferred : ys. Jan 


7, Jan 
Jan 
Jan 
Jin 
Jan 

s Jan 
Jan 
Jan 
Jan 
Jeon 
Jan 
Jan 
Jan 
J2n 
Jan 

7, Jan 
Jan 
Jan 


19 Jan 


Jan 
Jean 
Apr 
Jan 
Jan 
Feo 
» Jan 
Fe. 
Jan 
Fes 
Feb 
Jan 
Jen 
Feb 
Feb 
Tan 
Jan 
Jaa 
Jan 
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19% ‘ 9: 3/4 9 3, 34 9(0 American Safety Razor § 39 Jan 
17% 34 3m *1742 } Ametican Seating Co i5@ Jon 
37% 54 31%, . 5 i 5 35 36 5 Ma ( Amer Ship Building Co__----! 36 6 Jan 
41% : y ¥ 1% 2 25; 40 Araer Smelting & Refg 40% Jan 
16835 ; } 38 38 6 18 22 Preferred 444 Jan 373 Jan Jan 
4412 ‘ 0 American Snuff =i ; : #2 Jan 2 Jan % May 
156 ; * #15" P6 y *15° 6 6% non-cum preferred___-__- <6 Nov 
2844 283% . 2 2 285 800 Ame Steel Foundries__-_-- .- ; » Jan 30% Jon ; Jun 
18 ¥% , 1g. 50K American Stores 742 Jan »¥e Jan Jar 
24 ke 244 241% a *24\. ; American Stove Co_ 22%, Jan % Jan Jan 
49% : : : ‘“ ‘ ‘ 6 American Sugar Refining... --- 3%4 Jan Jan Feb 
130 4: % @ 132%: 7034 : *1° x Preferred ..  _ 22 %2 Jan Jon Ja. 
32 2 : : & 3 } Am Sumatra Tobacce _ ~ : 27% Jon Jan May 
lbs 42 : 527 3052 1é% 51% 20, Amer Telep & Teleg Co “5% Jan Jon Jar 
67 6° : 365 5° 6 American Tobacco __-.-..._..._25 5 Jan Jan Jan 
6832 ; 38° } 7% } veo 3,6 Cemmon ciluss B....-.....--. Trt, Ton Ten P % Jan 
14944 94 2 149%% 9% g Yq 16¢ 6% preferred Jan Jan 1: 39 =o Jan 
Amer Tvpe Foundries Tne ¢ Jan Jan ; 74 Jen 

American Viscose Corp : Jan Jan 3942 Apr 

5% preferred_____- ane % Jan Jan 16%— Apr 

Am Water Wks & Elec. Jan 2 Jan 1: Jan 

$6 1st preterred ‘ Jan Jan 2 Jan 

American Woslen.. ‘ Jan Jan Jan 

Preferred j 2 Jan Jan 5742 Jan 

2 Jan Jan ;% Jan 

2 Jan @ Jan Feb 


Jen 
Feb 
van 
Jan 


Jon 
» Jan 
Jan 
Jen 


ai -) 


4 
5) 
2 
2 
x | 
0 


et et et 


bh eh 
~~ Ww ~ 
Cmwwwucgne 


hot Nh 
~ 


WNMNrFWMN RWI NM SNM MUU N 


NNhS 


Anaconda Copper Mining 29% Jan 342 Jan 
Anaconda Wire & Cable_.____No par Jan 6 4414 Jan 
Anchor Hock Glass Cerp____. 12.50 24'%2 Jan 6 2574 Jon 
$5 div preterred f ‘ Jan 113% Jan 
Andes Copper Mining 2 35% Jan 14*2 Jon 
& PW Paper Co inc_.......__...§ ~Jan $ 5'4 Jan 
Archer Daniels Midl'd 2% Jan : 55% Jan 
Arniour & Co of Illinois___..__- 5 % Jan : 7% Jan 
°108 he ly 3% ¢ 5 $6 conv prior preferred__._.No par ] Jan 119 Jan 
#117% ‘ Te: preterteg —.....---...-... 108 Jan 123. J7n 
44% : ly : Yo Armstrong Cork Co Jan 4542 Jan 
*11% 2\o im 'g \ / oy 23, 123 Arnold Constable Corp___-._.-_. 5 Jan 12% Jan 
10 Ya 5 ly Vy, : \, ‘ . Artloom Corp Jan 10%% Jan 
18 | My ‘pg ls A Vg L) Associated Dry Goods 1 Jan : 19 Jan 
116 * ” S ; 6% Ist preferred : Jan 117. Jin 
#111 ¥ 2 4 . oy 7% 2a preferred... .....-..... 360 1li Jan 113 Jan 
+46 . ¢ ‘ ¢ i Assoc Investment Co 4542 Jan 45's Jan 
*106 42 2 i442 16 p42 5% preferred 106 Jan 16642 Jan 
18% : 3 } 5 ’ y f : Atch Topeka & Santa Fe 78% Jan 2: 852 Jan Jan 
102% A -5% preferred 10242 Jan 2: 10412 Jan Jen 
f 2 d Atlantic Coast Line RR 48% Jan 2: 55% Jan 25% Jan 
Atl G & Wi SS Lines 35 -Jan 25 39% Jan Feb 
5% non-cum preferred 74% Jan 7%. . Jan’: 
Atlantic Refining 205% Jan 33% Jan : Jan 
4% conv pref series A. 110% Jan 11344 Jan } Feb 
5 147, Jan 16% Jan : 6 Jan 
6% preferred ; 562 Jan 538 Jan 53% Jan 
Atlas Powder 60 Jan 66 *Jan , 
5% conv preferred 113. Jan 116% Jan May 
Atias Tack Corp 1842 Jan 6 21 Jan 
Austin Nichols__. 10% Jan 12% Jan 
i We Boia ck ce Sas. No par 77.-Jan { 82% Jon 
Awiecer Co. ..-...._...2..--....5¢: 14% Jan 18% Jan 
aviation Corp of Del «The)--..3 5% Jan 6% Jan 


2534 25%, 25% 25 M% / 8 53 25.1 %% 34 ; Baldwin Lucu Works v t c__-----13 25% Jan 27% Jan 

12% 11% 12% 11% Vs : : d Baltimore & Ohio 11% Jan 2% 1414 Jan 

20%4 19% 21 1958 ¥, : V4 2 5 4% preferred 19% Jan 2: 25 Jan 

13% 13 13 4 13% : : V4 - Y/ y $ Bangor & Arovostook 12% Jan 2 15% Jan 

68 4 6842 682 6734 6 V2 2 Conv 5% preferred 67 Jan ls 71 Jan 

343% 33% 34% 324 3 2 ¥ : 34¥, P Barber Asphalt Corp DT Nhy: Fo vy Fert, My 

19% 19% 19% 19% 9* “ : 7 Barker Brothers__...-.___-- No par 17’ Jan 191% Jan 

5142 51% 51% 51% y 4 Y. j. Vy. 54%% preferred 50 50142 Jan ‘¢ 5142 Jan 

19% 18% 1942 ‘19 ‘ a Q%, 34 8 4 : Barnsdall i 16% Jan 20% Jan 

18° 18% 18% 1842 8 y . f y Bath Iron Works Corp_._--------1 18% Jan 21% Jan 

33 33% ° 33% 33 V4 Y 5 ‘ ‘ ; Bayuk Cigars Ine 32% Jan 1! 3434 Jan 

37% *36% 37% 36 55 j K \ Beatrice Creamery 25 36 Jan 2: 38 Jan 

*108 109 *108% 109 *108° 3 106 ‘ $4.25 preferred 103. Jan 110 Jan 

12% 13 12% 12% 12% s 2° 2” % % ‘ ; Beech Aircraft Cx 1 12% Jan 14% Jan 
*37 39 *3654 38 *365 p ’ : 2 *36%2 : Beech Creek RR 37% Jan 38 Jan 
114 114 #112 116 *112 116 116 116 *113%%4 Beech-Nut Packing Co__ BS 114 Jan 118 Jan 111% 


Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 


New 


Nee 
mORQTNO00 W.-WHum 


a) 


eye 
Wwourw 


Jan 


ee 
~I 














For footnotes see page 479. 
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Volume 161 Number 4355 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES , STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since Jannary 1 Year 1944 
Jan. 20 Jan. 22 Jan, 23 Jan. 24 Jan. 25 Jan. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per chare $ Der share $ ver snare $ ver share per share Shares Par $ per share $ per share §$ per share $ per sere 
12'2 12% 12% 12% 12% 125% 12% 12) 12% 12% 1242 12% 2,000 Belding-Heminway ~.--.----No par 12% Jan 15 12% Jan 10 10% Jan 13. July 
13% 13% 13 13% 13 1334 13% 13% 13% 13% 13% 14 10,700 Bell, Aircraft Corp _---.-~------- 4 13 Jan 22 16% Jan 5 10% Apr 15% Jan 
2 A ou" 48% 50 49% 50% 49% 50 49%, 50 504s 51% 10,500 Bevie Aviasiethn3osensicnaes 5 47%4 Jan 6 51% Jan 26 33%. Jan 49% Dec 
ae as 20% 20% 20% 2012 20% 20% 20% 20% 20% 20% 2:300 sewefictai indus Loan._.._- No par 19% Jan 12 20% Jan 26 17 Jan 20% Dec 
“3% S55 ¥e "54% 5542 54% 552 54% 55% 545, 55% 545, 55% Pr pfd $2.50 div series '38_No par 55 Jan 15 55%Jan 9 53% Nov 5642 Jan 
39% 39 %s 39% 39% 39 33% 39 39% 39%, 406 3942 39% 1.600. Seek ® Oi. canoe -. No par 38% Jan 2 40'2 Jan 9 33% Jan 41% _ Oct 
17% 17% 17 17% 17% 17% 17% 172 17% 17% 1734 17% 4,100 pe ES ee ae ere 1 17 Jan 22 18%_ Jan 4 15% Jan 20% July 
% 68 69% 67 Ye 68 67 68% 667% 67% 6734 6836 6934 70% 30,900 Bethlehem Steel (Del) _...-~- No par 65 Jan 2 73% Jan 11 56 4 Jan 66% July 
132 133 132% 133% 133% 13334 134% 134% *133% 135 134% 135 1.700 7% prefersed..._.....—.....4. 100 127 Jan 2 135 Jan 26 115% Feb 130 Dec 
$8% e . 48 Vs 46 4 48 482 48 4834 48% 4834 48% 49 1,500 Bigeiow-Sant Carp Inc__---- No par 48 Jan 23 49%4 Jan 12 37% Feb 5142 Oct 
son sa ee 26%. 20% 242 24% 24% 24% 24% 25 2,300 Black & Decker Mfg Co__--- No paf = 23, Jan 2 =. 25% Jan 19 16% Jan 25% Aug 
13%2 13% 13% 13% 13% 13% 13% 13% 13% 135% 135% 13% 12,600 Blaw-Knox Co-.---_------- ee pe = eS eee Het 2 
ae ist ; 0% ty *20% 20% *19%4 20% #1934 20% 20% 203% 200 - Bliss. & Laughlin Ine_.---.-~---- 5 20% Jan 26 22 Jan 11 oT Jan 22% Dec 
10786 109% F 18 19% 18% 19% “18% 19 "18% 19 *18% 19 * 40 Bloomingdale Brothers__---~ No par 1842 Jan 23 19% Jan 6 14% Mar 2Q. Dec 
pa Ht, "107% 109 ¥2 *107% 109 ¥2 *107%4 109% *10734 109% *107%4 109% Blumenthal & Co preferred sagem 100 ee Jan 4 109% Jan 4 93% Mar 109. Oct 
axis pa 4 17% 17% 17% 17% 17% 17% 1754 18% 18% 18% 23,300 Boeing Airplane Co__..--.---~-~- 5 a. Jan 22 20%4 Jan 9 12% Jun 19% Nov 
Rs Bg ont 33% 5 53 "a S4'a 53% 53% 54'2 54%e 5434 55% > 1,800 Bohn Alummum & Brass felis cshelinecsi 5 4933 Jan 2 56 | Jan 18 45 Jan 52% Jun 
a oe ae ee Le eee Ge eee be se Segaterpot Geet AN ep SS den 3 Setpson te Sele Jan 88% Sep 
& 6 7 2 o9 §3% 54 49640 + ©4806 B..<ccen<cadsetewone i 2 72 4 
“44 4412 44 44% 435% 4334 435% 44 43%. 43% 4334 4334 2.900 Déed  Bwires: TGs koe 1 43% Jan 15 4542 Jan 3 33% Jan 48 Sep 
119% 116 *113%4 116 "114 »=116 #114 117 115%. 115% *114% 117 100 4%% preferred ....--.___-~- 100 114 Jan 3 115% Jan 25 109% May 117 + Oct 
36% 34% 343, 34% 34% 34% 34% 343% 34% 35 343% 3434 6,100 Borden Co (The) --.--.------- 1% 334%2Jan 2 35% Jan 17 28%4 Jan 34% Dec 
37% 37% 37 37% 37% 37% 37% 37% 37% 373% 3754 38% 5.100 Borg-Warner Corp_..-__--------- 37 Jan 22 3942 Jan 8 34%2 Jan 41% July 
6 6 Ye 6 6% 6% 6% 6 6 Ye 6% 6% 64 6% 1,700 Boston & Maine RR (assented) - ia0 6 Jan 20 7% Jan 9 3% Jan 7% July 
s. 44 43% 43% 43 43 42% 42'2 43 43 *42% 43% 1,200 Bower Roller Bearing Co__..._.-- 42% Jan 24 45%. Jan 6 37% Jan 45 Oct 
18% 18%%4 18% 19 18%, 19% 184% 19 18% 18% 18%, 19 8,000  Braniff A:rways Inc_----- ~~~. f 30 18% Jan 22 2012 Jan 4 12% Jan 21% Aug 
*47 50 *47 50 47 47 47 47 *46 50 *46 50 200 Brewing Corp. of America__.. _.. 15 47 Jan 15 47 Jan 15 40% Feb 53 Oct 
1l% 11% 11% 11% 11% 11% 11 11% 11% 11% 11% 11% 5,000 Bridgeport Brass Co... ..--- No per 10% Jan 2 1134 Jan 11 8% Jan 12% July 
3842 38% 37%4 38% 3842 39% 38% 3842 38% 39% 39%, 39% 4,600 Briggs Manifacturing_.---- No par 3734 Jan 22 40% Jan 17 27 Jan 44% Aug 
42%— = 42% 41% 42 42% 42% *41%4 42% 42 2 ‘41% 42% 500 Briggs & Stratton_.....-~.~.~ No par 41 Jan 2 43 Jan 18 39 Jan 50 §6July 
“3. 51 51 51 52 52 51 51 *50 52 #50 52 : 400 Bristol-Myers. Co _......-...-.... 5 49% Jan 17 52 Jan 4 40% Jan 53% Oct 
225% 23 22% 23 (22% 22% 22 22% 225, 23 23% 23% 5,200 Brooklyn Union Gas-.......No par 21 Jan 2 24 Jan 18 14% Jan 22% July 
“45 462 45 45 "4444 45 *44 45 *44% 45 “44 45 100 Brown. Shoe Co_.--~-..---- No par 45 Jan 8 45% Jan 11 39%4 Jan 49% Dec 
24% 24% 24 24 24 24 24 24 2334 23% *23'2 24% 500 Bruns-Balke-Collender___-~__ No par 23% Jan 25 2553 Jan 9 17% Jan 25% Dec 
14% 14% 14 141 14% 15 14% 14% 14% 14% 1434 14% 15,800 Bueyrus-Eri¢ Co__.._2........-- 5 13%Jan 6 15% Jan 18 8% Jan 14 Dec 
120 121% 120 120 120% 120! *120% 121 120 120! *120 121 70 TH pretevees... ees ee 100 120 Jan 22 123% Jan 10 116 «=6Jan 129 Dec 
33% il 8 11% 115% 11% 11% l1l% 11%%4 11% 113 1l% 11% 51,100 Budd (E G) Mfg_.----- .-.--No par 10% Jan 2 11% Jan 18 5% Jan 12% July 
1a% 19 7634 79 | 77 77% 76 78 7174 78% 79 79%, 1,190 $5 preferred ...--.=.-. _.-No par 74% Jan 2 80 Jan 18 47% Jan 77% Dee 
Bey 2. Be BEB. Be Bt Be Bh Be Be Re Rod ude S Mose ie a7 Suk See Bee 
4 4 *4 4 23%4 4 4 ¥% 235% 23 500 alo Forge: Co--..--~- a 2 : 
"18%4 19% 18% 18% 19 19% 19 19 “19 «19% 19% 19% he: IN CR liv nenteinvccs No par . 18% Jan 22 20% Jan 9 16% Sep 20% Dec 
48% 48% 48 485% *47%. 48 47% 47% *46Y2 48% 48% 493% 1,100 Bulova Watoh_.--.---.-..- No par 4742 Jan 24 51% Jan 17 31 May 49% Dec 
4542 46% 4434 46 445% 45) 4442 45% 4542 45% 45% 46 4,800 Buriungton Mulls Corp. 1 39%4 Jan 2 47% Jan 18 27% Jan 40%4 Dec 
110% 113 *110%2 113 *110% 113 *110% 113 *110% 113 *110%2 113 es 5% preferred - 100 «61:0%Jdan 5 110%Jan 5 £107 = Apr 111% Dec 
15 15% 14% 15 14% 15 14% 14% 14 14% 14% 14% 21,200 Burroughs Adding Mach_...No ot 13% Jan 2 15% Jan 17 12% Jan 15% Jun 
: as ee Sey ae et ime le > os te: eee pecteman iis oo Jon 28 wa Jen 16 | Sas Sen SY Deo 
82 80 0 "78 = 80 8 81 250 prefe a ve Jan ~ Ja 
65 6542 6542 66 66 67 66 6672 "66% 66% 66 67% > 380 Bush Term Bidg 7% preferred__100 65 Jan 20 7244 Jan 3 43% Apr 70% Dec 
1454 14% 1455 14% 14% 14% 14% 14% 14% 1434 145% 14% 5,800 Butler Bros__-. -. Lian metgiliaed 14% Jan 6 15 Jan 2 8% Jan 155% Dec 
3% 3% 3% 31% 3% 3% 33%, 3% 3% 3% 344 3% 4,300 Butte Copper & Zine. te 3% Jan 2 334 Jan 2 2% Apr 3% July 
15%. 15% 15 15% 15% 15% 15% 15% 15% 15% 155% 1554 2,700 Byers Co (A M)-_..--=---.-.No par 15 Jan 22 17% Jan 3 12% Apr 17% Dec 
93 93 42 92 9244 921% 92% 92% 92% 9242 9242 924% 93% 210 Participating preferred___-__.100 -92 Jan 22° 96 Jan 3 6742 Jan 96 Dec 
234% 234 22% 23 2234 223% 2234 22% 23 23% °23% 24 2,100 Byron Jacksom Co......-—- -No par 2242 Jan 2 24% Jan 8 20 8=Apr 25 Sep 
28% 28% 28% 28% 28% 28% 28 28% 2844 28% 28'2 287% 1,800 California Packing._..__.... No par 2742 Jan 3 29% Jan 18 24% Jan 305% July 
53 53 $2 SA 53% 53% ° - 54° 54 *54 5434 "5¢ 544% 30 5% preferred. 50 53 Jan 20 55% Jan. 3 53% Feb 57 Nov 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 6,500 Callahan Zinc-Lead__..._..-.-~-- 1 “Jan 2 1%Jan 2 % Jan 1% Jun 
7% 1% 7% - 1% 7% 77% - 9% [5% 1% 8 7% T% $- 15,900 Calumet & Hecla Cons Copper_..-5 7% Jan 2 8% Jan 11 6 May 7% Dec 
*22% 22% 21% 22% 22 2238 22 22% 22% 22% 2234, 23% 6.500 - Campbell W & © Fdy_..-...No par 20% Jan 2 23% Jan 18 15% Jan 21% July 
31% 31% 31 ie a sig i + 31% 31% 32 ; 3% 32 5,000 —- Dry Ginger Ale a. = ey i a - 23% Feb 35% Dee 
“ 16 16 r 16 ri 1y's pat 59,400 RigMts . ~~ 40 sb wt ene jy Jan a mee peewee pe ear 
°48'12 4914 P *45%% 49 "46 48 "46 48 “45% 48 120 Conntn Southern Ry Co_._...-100 47 Jan. 4 © 49% Jan 13 33%4 Jan 4742 Dec 
edie eh ee ERR BR BERS 2 Se eee ee oe 
Va MN 4 vs * 50% 50% *50%4 52 *50%4 52 700 annon Mills_.s.._.-..---- Oo pa V2 V4 Jan rr y 
Bee” he oe Ate 2 tty SUE RS dg” 2 ee Oe eke tee See Bee 
°54% 2 5 2 55 "541% | 54% 54% *54% 55 110 refer * Jan an 4 Jan 
"See “— gens ib 117% 117% 117%4 117% *117'2 118 *1175. 118 120 Carolina eee & Ohio fay_---i00 er Sp a Bete — 1 pa — ie _— 
2 ‘8 “8 32% 32% 32% 32%; 32% 32% 32% 3212 700 Carpenter ee. 324 Jan vo Jan un c 
21% 22 21 21% 215% 22 21% Di%, 22 224 22% 23% 7,000 Gaarie® Comet 6c. 8i i+. i0 21 Jan 22 235% Jan 26 18% Oct 22% Dec 
*6ite 63 63. 63 62%, 62% *61% 62% *§62% 63% 63% 6312 300 414e% preferred —----.---..-- 50 x61% Jan 15 63%2 Jan T1 564% Nov 65 Dec 
Pasting Ba B4, Png B+, Ai. "5% 8558 5% 5% beg ae 2,300 Pema 3 Senerst Corp... _«0- af ae _ on evit ~_ = a. -_ " a 
2 % /2 6 6% 36 363 36 36%2 35% 6% 5,600 ase ( 0 w --- 8 Jan 4 van pr ar 
*156 160 *156 _ 160 *157 160 160 160 ? 159 159 *158% 160 30 Preferred --100 152 Jan 3 160 Jan 24 143% July 152% Dec 
48% 48% 47% 48% 48 4812 48'2 48% 48% 48% 4812 48% 4,000 Caterpillar Tractor___-.--.~- No par 47% Jan 22 51% Jan 5 44% Jan 54 July 
37%4 38% 37% 38 37'4 37% 37% 37% 37% 37% 37% 37% 5,400 Celanese Corp of Amer_-_--_ No par 37% Jan 25 38% Jan 5 31% Apr 40% Jan 
106- 106 *105%2 106 106 106% *1057%% 106% 106% 106% *106% 106% 500 $4.75 1st preferred__.__--- Nopar 105%Jan 5 106% Jan 23 965% Jun 106 Dec 
"aie .h ih, Ab nt o — "127% 12734 12734 1273 127% 1273 120 7% 2d preferred 7: 100 i. — ; ps i — ; = a ott ce 
4 /2 8 "8 4 V2 154% 15% 15% 15% 15% 16 6,600 Celotex Corp.--.-.-.-----~-- Oo par an “7s Jan an 2 Jun 
19% 19¥0 19 «19% 19% 19% 19% 19% 19 19% 19% 19% 1,060 5% preferred -20 18%Jan 5 19%Jan 2 17 Jan 194% July 
= Ya os et => + Ya 23% ae - a er 5% 2s 22% 6,500 ooo Aguives: heow Assoc...._.-No ax et = : — ve re 4 St a ~. a 
3e va Ma P > 55 534 10,600 Central Foundry Co “4 Jan an an uly 
*111 111% "111 111% *111 «1115 112% 112% 111% 112 111134 112 130 Central Ill Lt 44%2% preterreds2100 109% Jan 16 112% Jan 24 107 Jan 114 Sep 
s3% 12% 41% as Ye 115% 12% ae 11% 125% 12% 13% 6,100 tCent RR of New Jersey__-_----- 100 11 Jan 24 145Jan 12 8¥2 Apr 15 Mar 
a 11% soee rf _. 23 27% 28 27% 28 28 28% 3,000 Central Violeta Sugar Co__-_-----. 27% Jan 4 30 Jan 18 20% Apr 283% Nov 
‘ ia Fo 0% 10° 11% 11 il *11 11% 11% 11% 600 Century Ribbon Mills__---~- No par 105g Jan 22 12%Jan 4 7¥4 Jan 12% Dec 
ee oe ee el eee es oe se ee Seas eee eae 3” ee as OO nop 
F f ‘8 1% V4 ‘4 Vy - ja + - = -- 8 
131 132% #12934 131 131 133 13142 133 135 137% 139 =:140 1,310 6% prior preferred. 100-1129 Jan 8 140 Jan 26 57 May 134 Nov 
aS, Bh. Be Be. Se Ae US See Nope iasden § Sty ien ip 35% $e Bes 
115. 115% 115. 115 115 115 16 aie ogy oe oe ot aee <a: ne $00 114 an 2 115% ao aS 4 Jan sais dale 
43% 43% °42 43% 43 44 > age 114% 114% “114 115 110 6% age og $ 4t tan 3° ao dan ae 2% Jon eet oeee 
14% 14% 14% 14% “1415 44 a oh ee rar, St 3,000: a S. dae Jan-3.: lt ten a oa” Bee ai Dee 
51 51% 50% 5034 50% 50% 5 pa 1436 16% 2890: 146% — eee ee 25 50 : rm 24 5334 Sen 9 44 ~ noe 
6% 6% 615 . 65% 6% «6% 8% wi 7 oy yee yt — p orony ar ae oe on 6% Jan 22 7% Jan 9 5% Sep “Me cor 
16 16% 1542 16% 16% 16% 16 16% 16a 16% 16% 16% 4'600 yr mand aan nrmamamaastin 40 15'2Jan 22 18%Jan 9 11% Jan 18% Mar 
eee we ON at ate ath ie te Ge: ae a: ee | he ee se ee 
s ; 8 3 ; ‘ v2 a 244 5, referr ? 
4 a 5 hh Be 25 42 265% 25 ¥ 26% 2534 265% 26% 27 x 21400 Chicago & Northwest’n wi_.No par 25 Ye Jan 22 30% Jan 12 21% Apr 30%4 Nov 
19% 19% oi teen = 56 54% 55% 555% 56M 565% 57% 18,200 5% preferred w i__.--------- 100 54% Jan 22 62% Jan 9 43% Sep 65% July 
21t2 21% 2015 21. Sr a, 19%4 19% 19% 19% 20 20 1,600 Chicago Mail Order Co--_-------5 19% Jan 22° 21% Jan 5 15% Feb 21% Dec 
‘ar ssi B+ 2 oi a 8 v2 _21 8 21% 21 2] 213 2 3,000 Chicago Pneumat Tpol......No par 19% Jan 2 23 Jan 11 16% Jan 21% July 
6571 58 87 57% Hi 5312 5 oe Vg 52% 52% *52l%4 53% 100 $3 conv preferred____~_-- No par 49 Jan 3 525% Jan 12 38%4 Jan 49% Nov 
16% 16% *16 16's = o 336% 57 "56M4 57 *56% 57 50 Pr pf ($2.50) cum div___-No par 54 Jan 4 58 Jan 19 47 Jan 57 Nov 
17% 17% 16%; 163, 163 + 515% 16 16% 16% 1642 16% 500 Chicago Yellow Cab__---~--- No par 15%2 Jan 3 17% Jan 9 13 Jan 19 Va July 
614 6% oa aa —< aa 1" 17 | 17 17M 16% 17% 1,400 Chickasha Cotton Oil_.....----- 10 16 | Jan 4 17% Jan 17 14% May 17% Jun 
"35-35% 35 35 34. 35 34 ri 34 . a? aan ssi Bq 10, = yet a SERRE BS wis POS 233 Jon 3 36% ae 3 _ say a suly 
3/ , , , 4 4 . 
eae big + Keg Pes =H 94 91% 93 92% 93° 93% 9354 10, 4 Chrysler Corp aa 91% Jan 24 96 V4 Jan 11 77% Feb 98% Jun 
a" ao ES 8 ag 22% 22% 225% 22%2 225% i toe 2,400 City [ce & Puel_. -------- No par 20% Jan 2 23 Ya Jan 15 14% Jan 25% July 
*981% 101 a °993, ior 99% + B..% 40 41 41% 41% 41% 650 City Investing Co new_-_~_-_- No par 31 Jan 2 43 "2 Jan 18 25% Nov 31% Dec 
os 9 hk. SC oe ne oR "99%: 102 6 a en 7S 68% Jan 22 -xio% Jan 9 6% Jan 10% Jan 
, y / / "8 934 res. 4 < 
sah Po Be Po ae A 49% 51 95052 *50 «51 on Clark Equipment.........-_.No par 49 Jan 2 52% Jan 18 35%4 Feb 51 Dee 
"90 94390 eon Oe ee ee ee “a: * iB tle ise ee an 2 eae ae 
; , : ‘esL@rreG.u..... on wccowonwe = . 
ae yO 111% 111% 111% 111% “111 111% 111% 111% #111 111% bn Clev EL TIilum $4.50 pfd__--- No par 109% Jan 2 111%Jan 22 110 Nov 115% Jan 
107% 109° 107% 109, *107% 108 ork 109" 108° 109 = 108” 109” ee oe. ae 107 Jan 24 109 Jan 18 106° Mar 108" Jan 
“QB a “ 72 63 2 
a I NS ee 
‘ 35% 3544 3s. th ant 4 V2 53 Ya 563 *53 Vg 56% *53% 56% pen Special gtd 4% stock....----- 50 534 i@ Jan 17 53% Jan 17 52% Mar 53% Oct 
364 36 is 3% 36 “a 2 ? bs 34% 35% 35 35 2 35% 35% 5,700 Climax Molybdenum —.---~-~-~- No par 34% Jan 2 36% Jan 11 30% May 38%2 Mar 
*149 150% *148 150 149 149 149 a 149 “1 188 : rerpie a" Bs a py be ees aac Me 700 rit ; Jan 23 149. is jen a3 145° 4 Peo 152 @ Sul 
* 4, ; ; 2 Bo ae «1a UC!) ORB. RRR cb nutee 
a Ue ak ae ee RO ee ee ee eae se ae oun Vee 
1050 se #1050 om #1050 a u *1080 i ee 510 a == mo ‘2 an 2duly 2 Jun 
"7 , Pe | Se ~-- aR a nee Coca-Cola International Corire 900) > oa ee ee Wh aes 
A i hg eK sane ie CS ee + Aa rs 31% 31Y%_ 31% 31%4 32 3,500  Colgate-Palmolive-Peet_____- No par 31%Jan 22 34%Jan 8 23% Jan 33% Dec 
36% 36% 36%, 36% Seae aie Ee 107% 107% *107% 108_ 110 $4.25 preferred-.___-----_No par 106%2Jan 3 108 Jan 19 1035¢ Mar 108! Jun 
“aie 435 ma” haat: edits re, B. 4 36% 3642 "36% 36% 1,100 Collins & Aikman No par 34% Jan 2 37% Jan 16 2534 Apr 38 Sep 
24%_ 244% 33% “98 Bg tS aE WM 113 “111113 RES 5% conv preferred_-_-..---.100 112) Jan 17 115 Jan 9 109% Feb 116 Dec 
30 31 29% 30 30 Fey 31% > ; ve 24 We 24% 244% 24% 3,000 Colo Fuel & Iron Corp___...No par 233g Jan 23 25% Jan 3 14%4 Apr 26% Dec 
30 30% 28% 30% 291% 3014 28% oe 31% 31. Ye 32 33 « 2,180 Colorado & Southern_.2----~~- 100 =, Jan 2 3642 Jan 11 11%4 Jan 29% Dec 
2714 27% 264% 27% “26% 29° °36 ‘ - ed 29" 30 29% 30% 2.990 4% non-cum Ist preferred__.100 284 Jan 2 3534 Jan 11 12% Jan 30, Dec 
"35% 35% 344%, 35% 34%, 343; 343% 343% "26% 27% 27% 29 310 4% non-cum 2nd preferred___100 25% Jan 2 33 Jan 11 13. Jan 2744 Dee 
a: OS 344% 34% 3456 3434 3 ee aa 35 va 35% 35% 2,400 Columbia Br’d Sys Inc cl A_...2.50 34% Jan 22 36% Jan 9 26% Jan 3534 Dec 
3 s va M4 33 34 34 34M 1,900 Clase B ass DBO 33% Jan 25 3554 Jan 9 25% Jan 354 Dec 
For footnotes see page 479. : 
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For footnotes see page 479. 


turda 5905 — -— Bc nong Thursdé Frid STOCKS Range for Previous 
_Tuesda ursday rida 
nn 20" er Jan. TH Jan, 24 5 Jan. 25 Jan. 36 og Ai EY CHANGE tooels — 7aigheet L  amecoais 
@ per snare s rer snare s per snare $ per snare & per share $ per share Shares Per P od owest Highest 
; ; : =i per share $ ver share 8 per share 8 per share 
4% 4% 4% 4% 4% 4% 4% 4% 4% 43% 4% 4% 38,000 Columbia Gas & Elec No r \y 5 
90% 91 901% 90% 90% 91 91 91% 91 91% 93 93 2 400 6% preferred " oe pa 4% Jan 2 4% Jan 12 3% Nov 534 Mar 
85% 85% 85 85 8434 85% 84% 84% “83% 84 *83%, 84 "120 ca plan... ——----100 90% Jan 6 94% Jan 1776 Jan 97% Dec 
100% 100% *97 ~=100 *97%2 100 *98% 100 9842 98% *974%2 99% 400 Columbian Carbon Co N - et a a EE ingle —: oe 5. 
21% 21% 21%, 21% 21% 21% 21% 21% 21% 2156 21% 22 3,200 Columbia Pictures._..____- ae wee, ee? I ee ae oe 9842 Dec 
"48 4-495 “48 49% 48 48 47% 47% 47% 47% “48 4049 1,000 eee ne toe aag. See Sa ae gee te ee ae 23 Dec 
40 40% 395% 40% 40% 40% 40 40% 40 ©6040 40% 40% 4,200 Commercial Credit___.__.-— No per 47% Jan 24° 4844 Jan 18 = 39% Jan 49% Dec 
°207 (108% «= *107—«111 107. 111 107 109 «= *107_—«:108 107 107 - : Seca... tee 167 fee 6° lores 19 ise ae ee one 
43% 44% 43% 43% 43% 44% 43% 44 44% 44% 43% 44 9,700 Comm’l Invest Trust________| No See ee 2 ee ee: a ee 
16 16% 16 16% 15% 16% me 16 | 16% 16% 16% 16% 10,800. .Commaneia’ @elveana.c.-. ie par -15%¢-Jan 24 ry fone oe aoe pt dit 
M a ‘4 t Ma bé 3 3 Commen “eee meen “ 2 Apr e Jun 
oi’ 92 so 91 89% 90% 89 «= 90 39% 90 an 1 eae ape we wealth . eam >= — En % Jan 2 5% Feb 14— July 
29% 29% 29% 29% 29% 29% 29 29% 29% 29% 29% 29% 0306 Se ae Oe ee | SN Jen 3 meson & | 0% con". “aBtemer 
24024 23% 23% 23% 23% 23% 23% 23% 23% 4% 24% ae. ee eee Denia = 28% Jan 2 29%4Jan 8 24% Jan 29% Nov 
*27% 28 27% 27% 2742 27% 27% 27% 27_ 2734 *27 275%, 2'400 eirn a par 27 ¥, Jan 12 25% Jan 15 8% Feb 26 Dec 
33% 33% 30 31% 32 32% 31% -31% 31% 31% *314% 32 1500 Consolidated Cigar Oe os Abe, Jan 22 29% Jan 2 21% Jan 29% Dec 
102% 102% *102 102% 102% 1024 102% 104 103 103 103 103 590 $4.76 preferred Pe Perm No ed 101 2 Jan 2 34% Jan 18 2042 Jan 31 Dec 
4% 4% 4 4% 4 4% 4 4 4 4% 4 4% 7,000 ee ge eae ae 4 — 2 104 Jan 24 95% Jun 103 =Dec 
25% 25% 25 25% 25%. 25% 254%e 25% 25% 25% 25% 25% 26'300 ee ee. ee Gee eee ee 3%2 Feb 4% July 
108 86108 *107% 108% 108 =6108 107% 108 107% 107% 107% 107% 1'100 $5 preferred Pree ae pa B ~ <9, an 2 25% Jan 13 21%e Feb 25%. Oct 
5% 5% 5% 6% 5% 6% 5% 5% 5% 5% 5% 6 17/500 Consol Film Industries ope t cee, 2 eran 2 tee cen 1S OM 
29-30% 30, 31% 30% 31% 30,3 30% 30% 30% 32 20,200 $2 partic preferred__.-__ —No par 28 Jan 16 394, Jan 26 eee san Ste anor 
12% 12% 12% 12% 124% 12% 12% 12% 12% 13% *12% 13% 1,700 Consol Laundries Corp__.--_-.-.- 4 11% Jan 4 oa v4 oa : 2% don zy ao 
33% 33% 33% 33% 33% 34% 34% 34% \ 5 . 
18 18% 17% 18% 17% 18% 17% 17% mH 18 Wh 18% ie, Game Vultee Alreraft_— woe = 31% den. 3° 364 Jan 26 26 Jan 32% Oct 
26% 26% 26% 26% *26% 26% 25% 26% 26% 26% 26% 26% . Dame uit Whdescs... ie oe oo roe 24 21% Jan 4 11% Jan 204s Dec 
22-22% 20% 22 21% 21% 20% 21% 21% 215 21% 22% ite Gemadl Sb at Oaks 68 pl. See - So% tna tt. Seen so oe 25% ‘Dec 
18% 19 19 19% 19% 20 19% 20% 20% 20% 20% 20% 3.800 Consolidation Coal Co =e «tg dente aeedee) kes Ss es 
5151 49% 51 “50-52 *50% 52 *50% 52 *50% 51% ‘100 $2.50 preferred .-.-------_-__ ian a eS as" Dee 
109 109% 109-109 109-109 108% 108% 108% 108% 108% 108% 290 Consumers Pow $4.50 pfd_-.No par 108% Jan 4 ee + AR ees Dee 
27% 28 27%, 27% 27 (27 27%, 27% 275% 28% 28% 28% ost: | Sean anes ames. < 21 Sen Sten? 3 ae ee ea ee 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7.100 . Continental Baking Co-___-.No par a ee ee: ae ae 29% Dec 
*110 «112 *110 112 *110 112 112 112 *110 112° *110 110% 100 8% preferred______._____- 1 PE ae SEI, ee me 7% Oct 10. Mar 
40% 40% 39% 40% 40% 40% 40 = 41. 40% 40% 40% 41% 9,000 Continental Can Inc = iia ES age Eo Se, ER Pe 
11% 12 11% 11% 11% 12 11% 11% 11% 11% 11% 12 asain el fe tame se dee 43% Jun 
 <*% Se “~ a% on oe 48 «48 48 48 3,000 - Continental Insurance a0 “ues Beam ah pee iu Dec 
9% ‘es V2 9% 3, \y, ¢ coves hey ; Ve un v2 Cc 
32 32 31% 32 31 31% 30% 31% FP hi = Hs a ths op aee pe mee eee ; Pa = 2 10% Jan 18 5¥% Jan 9% Dec 
31% 31% 31% 31% 31% 32 31% 31% 31% 31% “32-32% ne pe Bg Reggae oe SR fo Nt ER = I ka 33% Jan 
Be by tg = a é M4 po Poh be 17 17 17% 18% 4.200  Cooper-Bessemer Corp__._--.No or 16 tan 3 is Vs i os ah — 31% ‘Dec 
“ © 3, bite Y 4 Aug «4 July 
13% 13% 13% 13% 13 13% 13 (13 13% 13% 13% 13% 3 Capeend med Oo ee: ee 2. ee eee. ae 
| 0 "48 49% *49% 50% *49% 50% 49% 49% 50 50% 50% 50% 80 Conv pref. 5% series oak. ae. eS 13% July 
20% 20% 20% 20% 20 20% 20% 20% 20% 20% 20% 205 5,800 Cernsll-Dubiller Misetsid Gorpe.z-1 20 Jen'23 22% Jan‘i2 18% gan - -28% July 
°56% 57 6 56% 56% 60h. saa ae aay. 35% 200 Gormell-Dubilier lectrie Corp_---1 20, Jan 23 2244 Jan'12 15% Jan 25% July 
61% 61% 61 61% 61 61% 59% 61 60 60% 60% 60%. 9 16m. Gam remeets Relilion.........98 - . $844 dan S S84 den'tt = 44%, JON 57 Dec 
186 187 186 © 189 *186% 188 186% 188%  *186% 188 186% 186% "60 +. Preferred a oe: Sia” a 7a 61% Oct 
7 TVs 6% 7% 6% 7%. q 1% 7 M%, 1 MY, 9,600 Inc : ; wale : 4 » 173% Apr 184% July 
4% 4% 3% 4 4 4% .. « 4% 4% 4% 4% 2,600 Coty Internat Corp 1 S%Jan 2 4% Jan 18 It Jan igen 
27%e 28% 27% 28 27% 28% 27% 28% 28% 28% 28% 29% 18,600  Orane Co. , 
109% 109% 10842 108% 109 109 108 109% 109. 109% 109 109% 590 5% conv oO za B+ 45 pe a. 29% Jan 26 8=—-18%4 Feb 27% Jun 
*25. 25% j.§ 25 25 *24% 25 25 25 24% 25 25% 25% 1,300 Cream of nt Gorp eee eee Se ee. ee oon ee oe 
32% 33 31% 32 32 32% 31% 31% $32 33 32% 32% 2100  Orosley Corp (The ha ihe one ah Se 
“3839 3838 37% 38% 37% 37% 37% 38 38% 38% 1300 Grown Gut ds Seal na 2 ae 34% Jan 12 16% Jan = 32 
*47 948% 47% 47% “47 «49 “47 = 49 “47 49 *47 "100 o40 geeteared........_No par 47.‘ Jan ~All gl pn + SB 
20% 20% 20% 20% 20% 20% 20% 21 21% 21% 31% 21% 4,400 Crown Zelierbaeh Corp__ 20% Jan 22 on ae Se een 49% Aug 
103% 104 103% 103%  *103 104 103% 103% 103% 103% 103%4 -103%, 300 ‘$5 conv preferred “No par 103'—«J3 oe 2s; ee oe 22% Dec 
| 40% 42% 39% 40% 39% 41% 39% 40% 40% 40% 40% 41% ai: cari ak ee ces | eae: 8 oka a: SS eS 
93 93% *91 92 92 92 91% 91% 91% 92 92 92 1,000 5% preferred__________- a Cae sake a ee a 
27-27% 26% 27% 27% 27% 26% 27% 27% 27% 26% 28 1,180 Ouba RR 6% preferred__--__-_- a Seu ten Oo . Seen Ss Sem tee oo 
18% 18% 18 «18% 184% 18% 18 18% 18% 18% 18% 18% 10,500 Cuban-American Sugar_— a ge oe“. % Jan 8 20% Jan 29% Dec 
*145% 150 145% 150 145%4 145% = *145%% 149% *145% 150 *145% 149% 10 | 7% preferred __--.__-------- 00 145% Jan oT 2 |e oe 19% Dec 
26% 26% 26% 26% 27% 27% 26% 26% 26% 27 27.28% 5,700 Cudahy Packing Co a ee oe 2 roe ce. to ee. ee ee 
*31 32% 3131 30% 32 *30% 32 *30% 32 *31 32 ‘100 Cuneo Press Inc na >? ae. 29% Mar 
*107% 108% *107% 108% *107%2 108% #10712 108%  *107%2 108% *107% 108% iit 4%% preferred 100 106% Jan 4 108% fate 12 2242 Jan 30% Dec 
10% 10% 10% 10% 10% 10% 10% 11% 11% 11% 11% 11% 91,100 Curtis Pub Co (The) —_--—--- Meger.. S%danie 1s sen a8 8% Aue oC AMG aoe 
*130 © 133 130% 130% 130% 132 130% 134% 134 134% 133. 133 520 $7 preferred No par 130 Jan 1 iy ed 5% Aug 11% Aug 
61 61% *60 61 60% 60% 60% 61% 61 61% 60% 61 1,500 Prior preferred_ No 59% Jan ae oe 7 oS 140, July 
5% 5% 5% 5% 5% 5% 53% 5% 5% 5% 5% 5% 35,900 Ourtlss-Wright —--.--a2-------3 cae aoe ae; ee eee oe Ok ae 61% Dec 
19 19% 18% 19 19 19% 18% 19% 18% 19 18% 19 6.9 Class A > opt Waa: st <a tee ee ee 7% Nov 
#123 130 #122 127 °120 127 °122 127 *122, 12702 #122127 a0 Gans d tak oe Ve a ay tet date butt Fev 19% Nov 
*26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 267 1,900 Outler-Hammer Inc__..._....No par 26% Jan 22 27% Jan 4 a1 yr = ae 
*12% 12% % 12 % 139 ey 14 «(14 #134 Stor : 
‘at 4 Pd “a v2 y az 4 2 Ye a M4 on om a. a V2 of aes 5 er Bn a psig re be, Jan 12 14 Jan 24 6% Jan 13% Nov 
17% 17% 17% 17% 17% 17% 17% 17% ‘171% 17% 17% 17% 7,300 * dylan Omemeaal Boab eee) «36% Jan 2 dete dem is ©: 130 dom 23%2 Oct 
*109 111 *109 111 *109 111 *109 111 *109 111 109 i111 OE Dayton Pow & Li 4%% pid_.--100 an Jan 2 18% Jan 18 13% Jun 16% Oct 
33% 33% 33% 33%  °33% 33% 33% 33% 33-33% 33% 33% 1,900 Decea Records Inc nei SS oe ee ae. oe. eee 
40% 41% 40% 41% 41 41% 40% 41 41 41% 41% 42 5,000 Deere & Co No ere 40% Jan 22 Jen 3” 31% Jen 41% Oct 
36-36 *36 | «36% "36 36% 35% 36 35% 35% 36-36 1,300 Preferred 20 355s Jan See ae oe Jun 
223 23% «= #23 Ma 23%—"—— «23% 23% «= *23 23% «= 8238 23% #23 23% 300 Deisel-Wemmer-Gilbert a a eS eee a oe => Sa 
34% 35% 34% 35% 34% 36 34% 36% 36% 37% 37% 38% 23.768 - Dallbee & teen... 100 34% San 3 =: 23% Jan 23 17% Jan 22% July 
8%, 9 Bie 9 Bi2 9% 8% | 8% 8% 9 8% 9% 28,600 Delaware Lack & Western___--- 50 oe ae as eee ee oe ee 
21% 21% 21% 21% 215% 21% 21% 21% 21% 21% 21% 21% 3,800 FREECV ER aa t+ a es: eee os oe 
“68 70% «=i 868 10% )2=—S GBM S66 70% GT) G94 ET DMG 0° - feu Maney OS WHE Gati6s si%sen 3. a sen a oe eee ee Dee 
*38 (38% 37% 38 36 37% 36% 36% $37 37% 3838 860 Devoe & Raynolds A_- We ger 36 Jan'ts 40% den 3 8h Jun i oe 
35% 36 36% 36% 36% 36% 36 36% 36% 36% 36 36% 1,500 Diamond Ma we eet whi: a ne i 
*42 42% 43 43 42% 42% 42% 42% 42% 425% #42% 43% 900 6% partic preferred... — 10% ne 6 38% Jan 3 28% Jun 35%2 Dec 
11% 11% 17 11% 17, 17% “17, 11% 17% 17% 17% 17% 2,700 Diamond T Movor Oar OO--.2----3 64a Jan 2 «18%3an 12 ‘1344 Jan 17% duly 
8 38% 38 38% 39 38% 39 4,800 8 Ltd___-_No par 38 Jan 22 3 ‘. v2 July 
*105% 107 *105 107 *106 107 06 106 1051 : ed 2 40% Jan 8  x27% Feb 38% Dec 
20% 20% 19 20% 19% 20 19% 19% 19% 20 119% 20% 1300 Dixie Gup Go wat *&@ meee STS: cee 
"48 «48% 4 *48 48% 48% 48% 48% 485% 48% 48% 48% 48% "180 A ‘ier hes aaa eee ee 
19% 19% 19 19% 19% 19% 19 19% 19% 20% 20. 20 6,600  Doehler-Jarvis Corp en ee ee 2 ee. ee 
23% 23% 23% 24 23% 24% 23%, 23% # 23% 24 24% 24% 17/900 Dome Mines Ltd See ie 2 ae Sete wa ann 
195 * 126° 19354 ie rth 198% as y  — 68% 69% 5,000 Douglar Aircraft No par 68. Jan 3 @ Jn 3 a7" May 734. ‘Nov 
4 4 a 124 12 Dow Chem 7, 2 Nov 
*113% 114% _*113% 114% *113% 114 liste liste «113% 113% «12% 18 atte. Ge pneen uevien Ao per 130% den 85. dietegan 47 © nese See. HE hee 
55% 56% 54% 55% 54% 56% 55 55% 55% 56% 56 557 7,800 Dresser Industries as ee ee ee € ee > 
13% 13% 13. 14% 13% 14% 13% 13% 12%, 13% 13%. 14% sh'5e0::: eae Poaeduetnonal 2 54% Jan 23° 67% Jon 3 28% Jan 58% Dec 
#223%, 23% 22% 22% *29V_ 22%, #99 22, 22, 22% 21% 22 600  Duplan Corp Wo 2040 o- 12 14% Jan 22 8% Apr 14% Nov 
157 157% 155 155% 155% 157 155% 157% 158 159 160 160 3,900 Pup de Nemours (I) & Co.-°30 155 Jan 2 161 Jan 1p 137° Feb tea Jun 
*126% 127 *126% 127 *126% 127 126% 127 127 127 127 127 ‘200 $4.50 preferred No per 125% Jan 9 127 Jan 6 123% Jun 128% Dee 
[, os 
113% 114% 113% 114% 113% 114% *114 114% 114 114 114 114 20 Duquesne Light 5% ist pid__-100 113% Jan 6 114%Jan 3 113 Dec 12034 ian 
13% 13% 13 13% 13% 13% 13% 13% a y Y, - 
out 2. BeBe Be Bh Rk, Bs ee ee Be i ue ae 
ues sae ae ee ae eee 118% 18% 18% 19 18% 20 3300 Eastern Stainless Steel Corp_.----8 18% Jan 26 23 Jan 3 6% Jen 25% Dee 
4 fy x Kodak 
*186 188 *186 188%  *187% 189 “188 189% 180189 +188 190 an om perl Cu <i ae 4 ae ae i ee ee 
49%4 50% 49 4944 50. 50 50 50% 50 50 50 503 2,100  Saton Man i a eee Cee eee fae ee a 
eh 2.8 8.8, £2 2° 3.2 S. 8: 38 Geeta Se BY Ba iy Be 
ba 8 4 4 10% 10 4 /4 
es ot 8" Gh GH BM Gu Bt diy aoe dae He go Hlectrle Autosite Cibe)———-—-§ Jan 29 MitJan 9 ari Jan ABH Ag 
14. 14% 14% 14% 14% 14% 5,400 Electric Boat ORE RE 14 ¥, 2 4 Aug 
5% 5% 5% 5% 5% 5% + a 4 Pes ‘ , Jan 20 15% Jan 15 10 Apr 15% Dec 
4 4% 4 4% 4 4 hg rte c 4% ot yon 1,800 Elec & Mus ey Oy shares______.- 6% Jon 2 6% Jan 18 3% Jan 6% Oct 
113% 114 113 414% '133% 11% «114% 118% 2's asaya 1a8%e — "ee eer 0b den 8 ene fe aw ae 
108 108 107 107% 107% 109 108% 108% 100% 110 4) 110% eae . pref *d No par 109 Jan 3 116% Jan 25 81% Apr 114 Dec 
46% 46% 46% 47 47 47 6% 4634 ye mn oa ‘ 4 110% 1, BP vig -— _ ----—--No par 103 | Jan 3 110% Jan 26 78 Apr 103% Dec 
34% 34% 3514 35% 35% 38% 2 oe “> 46% 46% 1,300 Storage Battery_..No par 44% Jan 2 48 Jan 9 39% Apr 47% July 
EY 27% 26% 2742 25% 27% 25 26% . 34% 35% 900 Paso Natural Gas.___...___...3 34% Jan 2 36% Jan 9 27% Feb 34% Nov 
% 10% 69 69 *67%_ 70 *67 70 oer po e ee: 26% 17.500 Emerson Electric Mfg Co_._--....4 22% Jan 9 29% Jan 18 15 Sep 22% Dec 
* 105% *105 105% *105 105% 105 105 *104% 105 ibe 69 400 Endicott Johnson Corp_____..___50 e7 Ion 2 10% Jan 20 57% Jan 68% Dec 
16% 17% 16% 16% 16% 17% 16% 17 16% 17% tf aie tt 116: 08 Sener i008 a S: es | eS 
*101% 102% (102% 102% *101% 103 102% 102% 10214 10244 102% 10396 31,300 Gingineste Publie Setvics__._—_. te ee — ee ae. 174%, Dec 
*103%4 104% 104% 104% 104% 105 *103% 105 2192 %q 305 *103% 104% 7. aed No par iJon § 108%J3an 24 87 Jan 104 Dec 
“104 106 *104 106 105 105 "104 105% 104 105 aareaes 110 $5% preferred No par 102 Jan 5 105 Jan23 89 Jan 105 Nov 
% 2% 2% 2% 2% 2% 2 2% % 2%, ee 230 86 preferred No par 105 Jan 8 106%Jan 11 92% Jan 107 Dec 
“122% 13 12% 13% 12% 13% 12% 12% 12% 13 13% 39600 te Office Bldg_.---No par 1% Jan 2 2% Jan 20 % Apr 1% Dec 
69% 70 69% 70 69% 70 69% 70 *69 870 69% 70 1,900 rye ee ee No par 12% Jan 22 15 Jam 11 9% Jan 14 Dec 
’ pref series ~..100 68% Jan 19 71% Jan 12 46% Jan 70 Dec 
































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares 


Volume 161 Number 4355 








LOW AND HIGH SALE. PRICES 
Monday Tuesday - Wednesday 
Jan, 22 Jan. 23 Jan. 24 


S per share Ss per share $ per share 


Range for Previous 
Year 1944 . 
Lowest Highest 


8 per share 8 per. share 


Thursday 
Jan. 25 


8 ver share 


Friday 
Jan. 26 


8 per share 


Range Since January |! 
Lowest Highest 


8 per share # per share 


Saturday 
Jan, 20 


s per snare Par 


*86 89 *86 89 
*131—. 13% 13% 13% 
1644 16% 15% 16 
4454 443%, 43% 441% 

6's 642 6%% 65% 





iy 36 
2612 26% “*26 7; 2656 
23% 23% 22%. 22% 
16 16 -15% 16 
109 =109 *108% 109 
*109% 110 *109% 110 
19 19% 18%, 19% 
*152 ROE *152 a 
3B's.. B% -*B15 8% 
*107%4 108 107% 107% 





*86 
13'2 
1556 


6'2 


89 
135s 
1644 
44. 
65% 


*86 89 


13% 13% 


15'2 15% 


42%, 43 


8 


642 652 


*33%2 37 
26 ys 
*22% 


265 
23 


16% 


16 
*108% 109 
*109% 110 


19 19% 
fee ae 


842 8% 
*107% 110 


*86 89 
13% 13 
16 16 
4342 43 

63% 6 


*33% 37 
26 26 
aie 22 


16% 16% 


*108% 109 
*109¥%4 110 


*86 


38 13% 
V4 16% 
be 4342 
P) 678 


3 
16 
Vy 
1 


19% 1942 


*152 eres 


B%. 


we BY? 
*107% 110 


1 
7 


85% 
*109 


89 


13% 
1642 


44 


6748 


26% 


23 


17% 


109 


1091 
19%% 


9%, 


110 


6% preferred 
- Hat Gorp of Amer class A 
6%% preferred (moaitied)-~-100 


Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner._......- 5 
Evans Products Co 5 
Ex-Cell-O Corp nal 
Exchange Buffet Corp......--~- 2.50 


F 


Fairbanks Morse & Co......No par 
Fajardo Sug Co of Pr Rico___..-20 
Farnsworth Televis’n & Rad mat | : 
Federal Light & Traction. 
$6 preferred 
Federa] Min & Smelt Co 
Federal-Mogul Corp. 
Federal Motor Truck 
Federated Dept Stores_._. 
4%% conv preferred._____._100 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
4%% preferred 
First National Stores 
Flintkote Co (The) 
$4.50 preferred 
Florence Stove Co__ 














BSS SEAS No par 


Florsheim Shoe class A 
Follansbee Stee! Corp 

5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 

6% prior preferred 
Francisco Sugar Co Pp 
F’k’n Simon & Co Inc 7% pta.-100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co 

442% preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gardner-Denver Co 
$3 preferred 
Gar Wood Ind 
Gaylord Container Corp 
542% conv preferred 
Gen Amer Investors._.......No par 
$6 preferred a 
Gen Amer Transportation 
General Baking 
-$8 preferred 
Generai Bronze Corp 
General Cable Corp__-_-.-.--~- No par 
Class A No par 
7% cum preferred____...___.100 
General Cigar -Inc__..--. --No pur 
1% preterred 100 
General Electric Co_.-.---. _No par 
General Foods Corp.__....-No par 
$4.50: preferred-__........No par 


Gen Gas & Electric A___....No par 
$6 conv preferred series A_No par 
General Mills 
5% preferred 
General Motors Gorp 
$5 preferred 
Gen Outdoor Adv A 
Common 
Gen Precision Equip Corp___No par 
General Printing Ink 1 
$4.50 series A preferred_...No par 
Gen Public Service 10c 
Gen Railway Signal 
6% preferred___-__-_-_-.....100 
Gen Realty & Utilities new 
General Refractories___.__. 
General Shoe Corp 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__--- ~~ 20 
Gen Time Instrument Corp_.No par 
4% % preferred 
General Tire & Rubber Co__---_-5 
42% preferred 



































Gillette Safety Razor 
$5 conv preferred_____.._No. par’ 
Gimbel Brothers__...._._--~ _-No par 
*$6 preferred 
Glidden Co (The) 
4\%% conv preferred 
tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc _____-_~_---~-. 
Goodrich Co (B F) 
$5 preferred 
Goodyear Tire & Rubb__-.._No par 
$5 convertible preferred..._No par 
Gotham Hosiery__-........-_No par 
Granam-Paige Motors__.._.------1 
Granby Consol M 8S & P 5 
Grand Union Co 
Granite City Steel 
Grant (W T) Co 
5% preferred 
Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar.__....No par 
Preferred ~~~ 
Green Bay & West RR 
Green (H L) Co Inc__ _-~-~.---.-1 
Greyhound Corp (The) -._---No par 
‘4V,% preferred 
Grumman Aircraft Corp 
Guan Sugar___......_No par 
8% preferred 100 
Gulf Mobile & Ohio RR__...No par 
&5 vreferred -No par 
Gulf Oil Corp. 28 


aid 
Oo! 
Hackensack Water_ 25° 
1% Ltenartge class A__ = 
Hall Printing Co 
Hamilton Watch Oo.__-.__-_No —- 
6% preferred. 00 


























Harbison-W. 


aes 
Hanna (M A hg $4.25 pfd__No par- 
a CLG 100 


~ 





11% Jan 2 


1542 Jan 
42% Jan 
6 Jan 


42% Jan 
25% Jan 
13. Jan 
17 Jan 
106 Jan 
25%4 Jan 
23% Jan 
9% Jan 
28% Jan 
103 Jan 
24%4 Jan 
50 Jan 
54 Jan 


1072 Jan : 


42% Jan 
234 Jan 
109 Jan 
41 Jan 


30%4 Jan 
642 Jan 
4742 Jan 
15%4 Jan 


66 Jan ; 
25 Jan 2 


25 Jan 


16 Jan 2 


120 Jan 
34 Jan 
42%4 Jan 
113% Jan 


6% Jan 
4'2 Jan 
16 Jan 
17% Jan 
16% Jan 


“aM% Jan 
23 Jan 
58 Jan 
12% Jan 

106 Jan 
49%e Jan 
8% Jan 
160% Jan 
17% Jan 

6% Jan 
19 Jan 
114% Jan 
28 Jan 
156 %2 Jan 
37% Jan 
x40% Jan 
108 ¥ V_ Jan 


3% Jan 
13434 Jan 
113. Jan 
130 Jan 
62 Jan 
127'2 Jan 

53 Jan 
10 Jan 
2252 Jan 

954 Jan 
10642 Jan 

1% Jan 
28%, Jan 
123% Jan 

3% Jan 
21 Jan 
19 Jan 
10142 Jan 
26% Jan 
272 Jan 
106%4 Jan 
26 Jan 
105 Jan 


15 Jan 
92 Jan 
21 Jan 
104% Jan 
25% Jan 
52% Jan 

3% Jan 
156 Jan 
2542 Jan 
53% Jan 
102% Jan 
51% Jan 


110% Jan * 


14% Jan 
55, Jan 
4% Jan 

18% Jan 

14% Jan 


Coanwn 


WNUSCNNNIN 


NN NNW FN NY te bo 
NONNPRWNRAOOONAHANNOANW 


36% Jan 2 


24 Jan 
14%4 Jan 
46% Jan 
28% Jan 
162 Jan 
64 Jan 
52% Jan 
22%4 Jan 
104% Jan 
28% Jan 
5% Jan 
167 Jan 
145, Jan 
58 Jan 
49'2 Jan 


33. Jan 
264, Jan 
20'2 Jan 
15% Jan 
108 Jan 
109% Jan 


14 Jan 
17. Jan 
46% Jan 

7 Jan 


46 Jan 
31% Jan 
16 Jan 
21% Jan 
10642 Jan 
29% Jan 
25% Jan 
10% Jan 
30% Jan 
107 Jan 
26 %e Jan 
52% Jan 
x58%e Jan 
108% Jan 
445 Jan 
25% Jan 
109. Jan 
42% Jan 


33 Jan 
7% Jan 
53 Jan 
1634 Jan 
72 =Jan 
28% Jan 
25% Jan 
18% Jan 
131 Jan 
37 Jan 
45% Jan 
114% Jan 


7% Jan 
5% Jan 
17% Jan 
18% Jan 
17% Jan 


"gs Ve Jan 
24%, Jan 
61 Jan 
1342 Jan 


— 
— 


_ 


we 
PUY Olt hw 


109 ¥2 Jan ° 


* 5234 Jan 


9% Jan 
161 Jan 
19 Jan 
7% Jan 
2% Jan 
123. Jan 
29% Jan 
160 Jan 
40% Jan 


42 Jan i 


10842 Jan 


4 Jan 
143. Jan 
122 Jan 
13242 Jan 
65 Jan 
129'%2 Jan 
55% Jan 


12 Jan : 


24% Jan 
10% Jan 
10742 Jan 
2% Jan 
32° Jan 
127° Jan 
5% Jan 
22% Jan 
19% Jan 
109% Jan 
27% Jan 
29% Jan 
107% Jan 
29% Jan 
106°%4Jan 


17% Jan 
95 Jan 
23% Jan 
105% Jan 
26% Jan 


525% Jan ‘ 


3% Jan 
165 %2 Jan 
27%4 Jan 
56% Jan 
104. Jan 
54% Jan 
M2~- Jan 
16 =Jan 
8 Jan 
5%4 Jan 
1934 Jan 
16% Jan 
41% Jan 
24% Jan 
15% Jan 
52% Jan 
28% Jan 
16342 Jan 
66 Jan 
57 Jan 
24% Jan 
105 Jan 
34% Jan 
6% Jan 
176 Jan 
18% Jan 
64% Jan 
51% Jan 


34% Jan 
28° Jan 
24% Jan 
17% Jan 
109 ~Jan 
110% Jan 
19% Jan 


782 Feb 
65 Apr 
9% Apr 
21% Jan 
2% Jan 


33% Jan 
21% Jan 

9% Jan 
14% Jan 
100 Jan 
19% Apr 
17 Apr 

5 Jan 
2254 Jan 
93 Jan 
17 Jan 
45 Jan 
38%4 Feb 
103%4 Apr 
3542 Jan 
18% May 
104% Jan 
34% Jan 


24% Dec 
5% May 
43% Aug 
11% May 
5342 Jan 
16 Jan 
20 Jan 
13% Jan 
70 Jan 
30% Jan 
29%2 Jan 
103 Apr 


2% Jan 
2% Jan 
12% Jan 
16% Dec 
15% Sep 
62% Oct 
442 Jan 
13% Feb 
51 Jan 
10% Feb 
105 Jun 
41% Apr 
7% Jan 
143. ~—~Feb 
6% Jan 
4% Jan 
ai Jan 
%4 Jan 

+ hy Apr 
140 =Feb 
' Feb 
40 Nov 
108; Dec 


2% Feb 
115 Sep 
102 Jan 
128 Mar 
5134 Feb 
125% Jan 
36% Jan 

4% Jan 
18%, Apr 

6% Jan 
106 3=Oct 

1% Apr 
19% Apr 


’ 112 Apr 


3% ‘Nov 
mse Apr 
14% Jan 
7442 Sep 
22% Jan 
19 Jan 
19% Feb 
99 Feb 


74e Jan 


18% Jan 
45 Apr 

2% Jan 
8542 Jan 


40 “Feb 
98 Jan 
36% Feb 
104% Jan 

8% Jan 

1% Jan 

3% Jan 
15% May 

95, Feb 
32% Jan 
23'2 Jun 
144% Dec 
25% Jan 
24% Jan 
143%4 Feb 
57 May 
43% Feb 
19% Feb 
105% Dec 
11 Apr 

3% Apr 
123 Jan 

6% Jan 
33 Jan 
42% Sep 


27 Apr 
2654 Dec 
15% Mar 
11%. Apr 
106 Apr 
102 Jun 
15% Apr 


_/ 138 - Jan 


5% Jan 
10442 Jan 


84'2 Aug 
13% Oct 
17% Dec 
47% Dec 
6% Dec 


Dec 
27% Aug 
53% Nov 
57% Dec 
109 Jun 
44 Aug 
26% Jun 
111% Dec 
42% Dec 


33% Dec 
8% July 
58%, Mar 
16 Nov 
69 Dec 
29 Dec 
25% Dec 


116 Sep 


7 July 
5% July 


43% July 
117 Jan 


3% Aug 
140 §#@Sep 


Nov 


130% Oct 
56% Nov 

13% July 
23% Jun 
11% Aug 
107%. Nov 

2% July 
3142 Dec 


“124° Nov 


4% Oct 
25% July 
19% Nov 
110% Dec 
27 Dec 
31% Dec 


26% Dec 
105% Aug 


16% Dec 
90% Dec 
22% Dec 
104% Dec 
25%. Dec 
52 Aug 
4% May 
175 Dec 
54% “gun 
104% Nov 
51% Dec 
112% Jun 
ATTY Oct 
7 Aug 
5% July 
19% Dec 
16 «=July 
42% Dec 
25% Mar 
17% Nov 


24% July 
105% Dec 
at Dec 
2. Aug 
189%. nd 
16% May 
62%2 Dec 
50% Dec 


\ 
33% Dec 
38 y 
22% oe 
16% July 
111 July 











"Por footnotes see page 479. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 29, 1945 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since Janary 1 Year 1944 
Jan. 20 Jan, 22 Jan. 23 Jan, 24 Jan, 25 Jan, 26 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share ¥ rer snare $ per share 3 per share 3 per share $ per viare Shares Par 8 per share $ per share’ §$% per share 8 ner share 


10 10 914 93, 10 10 9% 9%, 9% 10 104 10%% 4,700 Hayes Industries Inc__________-_ es 93%, Jan 4 5, Js 11 6% Apr 9%4 Dec 
7 7 6% 7% 7 738 67%, 7 7M% 7% 1M%, 11,000 Hayes Mfg Corp 6% Jan 3 ; 15 2% Jan 842 Sep 
110 110 11042 11042 110 110 11042 2 112 112 *112 114 220 Hazel-Atias Glass Co 109 Jan 18 ‘ 8 99 Mar 112 Dec 
*21%  21%2 21% 21% 2i'% 21% 21% 22 21% 21% 21% . 22 1,600 Hecht Co. 20'2 Jan 10 2% é 24 20% Sep 22°" July 
74 74 *73%2 T42 *73% T4%e *73%% *74 74% 74% 74% 300 Helme 73% Jan 9- 2 26 63°%4 Jan 75% Feb 
"171% .. ‘ *171'% *17144 *171¥ *171'% 7% non-cum preferred 170 Jan : 8 160 Mar 170 Nov 
23% 234 23% 233, 24 23% 23% 237 24% 243, 2455 3,900 Rercules Motors 22% Jan y 20% Apr 27% Feb 

*84'% 84%4 844 *84 8438 84 3 84% 8442 8434 8454 700 Hercules Powder 8234 Jan 5 75 Apr 89 Jun 
131% *1° 131% *131 13178 *¥al y *131'% 133 *131%2 133 6%. preferred =... ... ” 130% Jan 15 128 Jan 134 Mar 

747%, 74 73 73 “71 *71 74 *71 7346 200 Hershey Chocolate 73. Jan 2 63 Jan 73 July 

123 *1: 123 *122 123 *119 *121 123 123 123 100 $4 conv preferred 123. Jan 114 Apr 25 Dec 

2612 *24'4 2642 2412 26%2 *24 2° 25 25 42 *25'%2 26%. 200 Hinde & Dauch Paper Co 25 Jan 1934 Feb 2: Aug 

26 Ye ‘25142 26 25% 25%4 26 26 26 26% 2642 600 Hires Co (C E) The 23% Jan 20% Jan 23%2 Dec 

42 : 42% 413%, 41% 4142 ‘ 41 411% 4142 42 ,500 Holland Furnace (Del) 41% Jan 36% Mar 7 Sep 

19% 19 %4 *18%4 19% 19 19% 19% *185%, 1942 500 Hollander & Sons (A) 18%, Jan 13% Jan 2 Nov 

17% 1744 17% 17% 17% 17'4 17% 17% ,400 Holly Sugar Corp j 174s Jan 13% Jan 9% Dec 

: ‘ *116 *116 , 117 117 10 7% preferred 117 Jan 115 Oct Apr 

45% 444%, 45% 43%, % 45% 45% 46 ,600 Homestake Mining_...._.___-- 12. 42 Jan 39 Jan % July 

45 2 2 45 45 *44%4 . 45 *44%2 45 400 Houdaille-Hershey cl A No par 44\) Jan May : Jun 

17% 7 17% 17\%4 . 176 17% 17%. ,200 ; 165, Jan Jan 8% Aug 

778 *76 Ya *75 42 % 7% *716%4 78 600 Household Finance___-__--~- No par 7142 Jan Jan 7: Nov 

111% * *109 % 2 *109% "108 10934 109%4 10 om: prefered... 2... ......-.100 108% Jan » Nov Sep 

68 § } 67 ve 67% 70 10'2 ,200 Houston Light & Power Co.._.No par 66% Jan Feb July 

13 : : 125% , 1242 25 12% 13% 3,700 Houston Oil ef Texas v t C__-.-- 25 "12% Jan : Feb : July 

3515 ‘ 35% YY, 3534 36% 37 4,400 Howe Sound Co 347% Jan : Feb 37% July 

2% 2 : 2 2 2 800 Hudson & Manhattan 2 Jan Jan 2%, Jun 

1042 ; 10 10% ; *10% 10% 600 5% non-cum preferred 10 Jan Jan 2 Dec 

2712 274 es Ve 271 .400 Hud Bay Min & Sm Ltd 27 Jan Mar July 

16 ‘ 16% The 1658 17% : Hudson Motor Car 14% Jan Feb Aug 

45% , ‘ 3 42 ‘ 2 é 3 Hupp. Motor Car Corp 1 334 Jan Jan Aug 


31% Idaho Power Co 29% Jan 
2155, liuugis Central RR Cu 19% Jan 
504 6% preferred series A 48 Jan 
74 Leased lines 4% 72% Jan 
2054 RR See cifs series A 18%4 Jan 
213% Indianapolis Power & Lt_._._.No par 19% Jan 
4012 Industrial Rayon 3942 Jan 
10532 $4.50 preferred A 105 Jan 
115% Ingersoll-Rand 104%2 Jan 
~ % preferred vs ° 
8512 Inland Steel Co 82 Jan 
125, Inspiration Cons Copper 20 117% Jan 
834 Insuransharss Ctfs Inc 85s Jan 
39% Interchemica! Corp 37% Jan 
106 412% preferred 104% Jan 
7 Intercont’! Rubber 6%4 Jan 
934 . Interlake Iron 9% Jan 
175 Int Business Machines 17342 Jan 
1624 International Harvester 74% Jan 
182% Preferred 17842 Jan 
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2 


to 


NrnNe 
IIA WN-IWNNWNHS 


blo eke DD 


me NO 
NAN COHOOCONNNNNANW 


z Jan 
Jan 
Jan 
Jan 1 
Jan 26 
Jan 
Jan 
Jan 


tow nwhy 


NPNN NM Ph PO 


to 


Jan 

Jan 

Jan 

Jan 

Jan 

2 Jan 

10% Jan 

188 Jan 

81 Jan 
1827, Jan : 


t 


So ww 


Noe 
to W to & ePrONATWUCNN 


to 


3'2 Jan : 
21% Jan 


3%2 , Int Hydro-Elec Sys class A 234 Jan 

2042 3. International. Min & Chem 5 17 Jan 
7942 4% preferred 7534 Jan 79% Jan 
6% International Mining Corp 5% Jan 6% Jan 
29 29\2 Int Nickel of Canada N 2842 Jan 30%4 Jan 
133 133 Preferred 133. Jan 134 Jan 
1942 19% International Paper Co 19'4 Jan 26 22%, Jan 
8434 8612 5% conv preferred 8474 Jan 26 917% Jan 
10% 10% : Inter Rys of Cent Am 10% Jan 11%, Jan 
8334 84142 5% preferred 82% Jan 87 Jan 
*42%% 4346 = International Salt 425, Jan 437, Jan 
40% 40% : International Shoe 39% Jan 42 Jan 
102 102 International Silver__.._.._...__50 92 Jan < 105 Jan 

#112 13752 : 7% preferred 1 bee wes ; e 
223—, 2234 Intern’l Telep & Teleg 18% Jan 23%4 Jan 
2242, 2234 : Foreign share ctfs 18% Jan : 2342 Jan 
18% 1842 Interstate Dept Stores_..__ ore 17% Jan 18%4 Jan 
20% 20% Intertype Corp 1942 Jan 22% Jan 
39 39 2 Island Creek Coal 1 38% Jan 41%, Jan 
*144 idles $6 preferred 145 Jan 145 Jan 


J 


35 Y, ¥, } Jewel Tea Co Inc 3434 Jan 
*119 i Z 00 44% preferred 111 Jan 
103 Vs y ; Mi, Vy, Johns Manville Corp 101 Jan 
31% Vg y y p Johnson & Johnson : 31 Jan 
=109%4 3 93, 4%¢ 2nd preferred ser A 109%4 Jan 
*92 Joliet & Chicago RR stamped__100 90 Jan 
Jones & Laughlin Steel._....No par 27% Jan 

5% pref series A 80 Jan 
5% pref series B conv 91% Jan 
Joy Mfg Co 19% Jan 


Kalamazoo Stove & Furn___.__-_-10 20 Jan 
Kan City P & L pf ser B 117 Jan 
Kansas City Southern 13. Jan 
4% non-cum preferred 34 Jan 
Kaufmann Dept Stores 18°4 Jan 
Kayser (Julius) & Co 23% Jan 
Kelsey Hayes Wh’l conv cl A 22%% Jan 
Class B sthtinnl 18% Jan 
Kendall Co $6 pt pfd A___..No par 1141%2 Jan 
Kennecott Copper___..._....._.No par 35% Jan 
Keystone Steel & Wire Co_._._No par 23%, Jan 
Kimberly-Clark Corp 38% Jan 
mime 10-2) Co..3... se 1 8%, Jan 
$5 prior preferred 75% Jan 
Koppers. Co Inc 0 30% Jan 
4%4‘~ preferred____ : 108% Jan 
Bere fe ae Oe 5 ee 10 27% Jan 
Kresge Dept Stores_._......_._._-_~- 1 942 Jan 
36 Jan 

Kroger Grocery & Bak__._._No par 37 Jan 


c 


8 Y Laclede Gas Lt Co 654 Jan 25 7 Jan 9% Jun 

678 634 65, 6% 54 3 / y War ieee 8% Jan 1: 97% Jan | “ weiss 

924 91% p 914% 92 hes Dien § eo 5% preferred 88 Jan 94 Jan : Jan 

35% 35 34 34% Lambert Co (The) 31% Jan 35% Jan Apr 

31% *30 ‘ 30 30 y 3 Lane Bryant 3060 «Jan 33% Jan 26 L Jan 

47%2 *47 *47 48 Lee Rubber & Tire 5 47 Jan 503% Jan Apr 

13% 13 ; 12% 13% f Lehigh Coal & Navigation Co.._.10 12 Jan 14% Jan Jan 

295% 29% 4 29% 2942 Y Lehigh Portland Cement 5 29 Jan 31 Jan Apr 

12542 *124 51% *124 «12% 0 4% conv preferred 124 Jan 127 Jan 6 Jan 

7% 634 ‘ ™M% ‘ Lehigh Valley RR : 6%4 Jan 22 9 Jan Jan 

238 2% Vy 2% } 3 ; Lehigh Valley Coal 2% Jan oS: ees Jan 

36% 36% # 5 3652 /- 6% cony preferred 35% Jan 2: 407% Jan Feb 

38 38% ‘ 38% 3 é Lenman Corp (The) 36% Jan 40% Jan 54, Jan 

21%% 21 2 2 : Lehn & Fink Prod Corp 20% Jan : 21%, Jan 4 Jan 

17% 17% p Yi fe f Lerner Stores Corp (new).._No par 17% Jan 2: 185% Jan 1 Dec 

528 51% % ; Libbey Owens Ford Glass_..No par 51% Jan 53 Jan Jan 

» 7% 8 Libby MeNeill & Libby 7 7% Jan 8% Jan % Apr 

a *51 R23, Life Savers Corp- 4° Ye Aan © Bt 16: Jam x Jan 

80% *80 , %, Liggett & Myers Tobacco__..__--25 78 Jan 8034 Jan Jan 

19 80 79% Y V2 9Y, y Series B__ 2 78 Jan 81°%4 Jan Ye Jan 

*184%2 185 185 f p ‘ Preferred 181 Jan 185 Jan: 

= *33 ; _ 85 Lily Tulip Cup Corp 33 Jan 35 Jan 

48 «4914 48 4 Y ¥; 5 Lima Locomotive Wks 47% Jan 2! 5254 Jon Apr 
41% 41% *42% Y. Z Link Belt Co 41% Jan 45% Jan 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 20 
$s per share 
1934 19%%4 
31 31 
19%, 20% 
7542 T6% 
*50%. 51 
17% 17% 
414e 41% 
19% 19% 
166 
"24% 24% 
luG% 10/7 


Monday 
Jan. 22 
w per spare 


19% 20 
30%, 31% 
19% 20 
73% 75% 
5042 51 
1642 17%4 
41% 41% 
195, 19%, 
*166 s 
244, 24% 
104+2 10042 


*30 31% 
*146 
4934 
31%4 
106% 107% 
"164% 17% 
20 20 
*350 500 
9%, 10 
14% 15% 
24 24 
+ 4 
8 8% 
17! 17% 
18%%4 
23 
11% 
42 
293% 
24 
160 
66 
97% 
42 


5048 
31% 


28 4 
2042 
120 
31'% 
21 
57 
2738 
10542 
3% 
111 
18%4 
1342 
100 2 
95 
37% 
15% 
5642 
33% 
38 
10754 


7%, 
288 
36% 

142%4 
5942 
1642 

2% 

4444 
114 


111 
BM% 
116 
24%4 
6 
17% 
36%4 
26%, 2644 
86 86% 
113 113 
*114'> 117% 
110% 110% 
49 49% 
"40 43 
3334 34% 
2134 22% 
24% 24% 
3434 34% 
9%, 10 
"97% 99 
*22%2 2312 
*85 86'2 
#112 113 
13%, 14% 
"54% 56 


16 %2 


1542 
36% 
215% 
18% 18% 
10% 10% 
12 12 
“14 14% 
24% 24% 
*183 185% 
*20'% 21 
13% 14 
*33% 634 
13% 13% 
13%, 135% 
2534 26 
22 22% 
*12 12% 
26 36% 
397% 
14% 
103% 
25% 25% 
“178 180 
*155'2 157% 
"165%, 17% 
21% 21% 
“33% 35 
7% 
69% 
163% 
28% 
94% 
98 
1434 
11% 
16% 
30% 
107 


15% 
36% 
22% 


26 
*37 Wy 

13% 
10342 


*102 
"68% 6972 
108 108 

*105% 105%4 
*33% 34 

18%, 19 





LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 23 
= per snare 
oe 194 


31 


1934 


75 
50 


17% 
41% 
1934 


*166 


24% 


lve 


Wednesday 
Jan. 24 

3 per snare 

20 19%4 20 


31 3132 31% 
20 19*4 20 
76 7443 75 

5042 50%, 50% 
18% 18% 19 
41% *41 42 

19%, 19% 
*166%2 : 

23% 23% 

luo ve lewyez 


16% 
36 
213% 
1778 
107% 
12% 
14% 
2442 
186 
21 
14% 
335% 
142 
13% 
257% 
22 
12% 
3658 
39% 
14% 
104 
25% 


e 180 
2 155% 


1852 


17% 
91 Xe 
35 
8% 
69 
1634 
28'% 
942 
98 
145% 
11 I“ 
16% 
30% 
107 
69 
110 
105%4 
33% 
1938 


Thursdav 
Jan. 25 
$ per share 
20 20'2 
31 31 30% 31% 
19%, 20% 20% 20% 
74% 7434 75 75'e2 
50 50% 50% 50% 
18% 18%, 1842 18% 
*41 41% 41%, 41% 
19% 19% 19% 19% 
*166'% *166%2 
24% 24% 
104% 1u5 


Fridav 
Jan. 26 


$ per share 
20% 20% 


24% 
lUo 


24% 
106 


16% 
36% 
2134 
17% 
10% 
12 
14 
94 38 
*183 
we 20 Ley 
14% 
3378 
14 
13%% 
25% 
23 
*42 
36% 
*38% 
145, 
104% 
25% 
179 
*155%% 
*16%4 
215% 
*34 
83g 
6834 
1642 
28% 
941% 
98 
14142 
11% 
16% 
*2934 
*101 
*6B Ye 
110 
*106 
34 


Sales for 
the Week 


Shares 


1,506 
1,400 
7,700 
6,600 
1,900 
16,800 
500 
3,600 


2,400 
1,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Lion Ot] Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 


Lone star Cement Corp_....No par 

Long Bell Lumber A 

Loose-Witles Biscuit 

Lorillard (P) Co 
7% preferred 

Louisville Gas & ELA 

Louisville & Nashville 


MacAndrews & Forbes___.—.- a 
6% preferred 
Mack Trucks: Inc 
Macy (R H) Co Inc 
444% pfd series A 
Madison Square Garden 
Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandl: Braesin ...1..4 ae No par 
Maihattan Shirt 5 
Maracaibo Oil Expleration 
Marine Midiand Corp-_--- 
Market St Ry 6% prior ates 
Marshall Field & Co 
Martin (Glenn L) 
Martin-Parry Corp.__..._._..No par 
Masonite Corp 
Master Eiec Co 
Mathieson Alkali Wks 
7% preferred 
May Department Stores 
Maytag Co 
$3 preferred 
$6 1st cm prefcrred 
McCall Corp 
McCrory Stores Corp 
5% conv preferred ww 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 
$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mig. Co 
Mead Corp 
$6 preferred series A 
$5.50 pid ser B w w 
Melville Shoe Corp 
Mengel Co (The) 
5% conv lst preferred 
Merch & Min Trans Co 
Mesta Machine Co .__-_--- 
Metropolitan Edison 3.90% pfd__10 





Miami Copper 
Mid-Continent ‘Petroleum 
Midland Steel Products 
8% cum list preferred 
Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 
Class B vtc 
Minn-Honeywell Regulator 
4% conv pfd series B 
444% preferred series C 
4% preferred series D 
Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills 
Monarch Mach Tool 
Monsanto Chemical Co 
$4.50 preferred ser A 
Preferred series B_.....-__No par 
$4 preferred series C_....No par 
Montgomery Ward & Co__._No par 
Morrell (John) & Co 
Morris & Essex 
Motor Products Corp 
Motor Wheel Corp__.._--------.-5 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
434% preferred 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nash-Kelvinator Corp 
Nashville Chatt & St. ee Ie 
National Acme Co 
National Airlines 
Nat Automotive Fibres Inc 

6% conv preferred 
National Aviation Corp 
National Biscuit Co 

7% preferred 
Nat Bond & Share Corp_.._No par 
National Can Corp 10 
Nat Cash Register 
National Container____.- ~~~ ae 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 

6% preferred______-_-___«..-.10 
Nat Distillers Products No par 
Nat Enam & Stamving—_-_-..No par 

i 














$4.50 conv preferred 
National Lead ‘Co___ 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Nat Mall & Sv’l. Cast Co___.No par 
Notional Oil Preducts Co 4 
National Power & Lt 
National Steel Corp 
National Supply (The) Pa— 
$2 conv preferred 
5%% prior conv preferred____10 
6% prior preferred 1006 
National Tea Co 
Natomas Co 
Nehi Corp_ 
Neisner Bros Inc 
4%, % conv serial ereeced aan 
Newberry Co (J J)------ ---No par 
5% preferred series A____._ -_ 106 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp__...__..._.10 
Newport Industrites_ J 

















Range Since January ! 


Lowest 
$ per share 


19% Jan 
29% Jan 
1956 Jan 
73% Jan 
50 Jan 
15% Jan 
412 Jan 
18% Jan 
166 Jan 
23% Jan 
104%2 Jan 


28°34 Jan 
147 Jan 
47% Jan 
31% Jan 


22 


Nwhy 
COaWNNN 


tS 


NS 
NW po wt 


106% Jan < 


1634 Jan 
19%4 Jan 


“95% Jan 2: 


14 Jan 
24 Jan 

35 Jan 

734 Jan 
16% Jan 
18°53 Jan 
21% Jan 
10%4 Jan 
4054 Jan 
27% Jan 
232 Jan 
176% Jan 
6242 

8% Jan 
40°4 Jan 
111 Jan 


Ne 
o-! 


NNe 
DR Oh hot © te bo 


Jan ; 


2744 Jan : 


19%4 Jan 


30% Jan 
1934 Jan 
52 Jan 


26% Jan 3 


104% Jan 
13% Jan 
109%4 Jan 
17%e Jan 
12% Jan 
98%4 Jan 
94 Jan 
35 Jan 
15 Jan 
543% Jan 
33% Jan 
37 Jan 
106%4 Jan 


7% Jan 
26 Jan 
35 Jan 

137 Jan 
53% Jan 

5% Jan 

2 Jan 
43 Jan 
112 Jan 
110% Jan 
110% Jan 

75% Jan 
109% Jan 
22% Jan 

5'e Jan 
16% Jan 
36 06(Jan 
25% Jan 
79% Jan 

121% Jan 
114% Jan 


1542 Jan 
3538 Jan 
20% Jan 
17 Jan 
95% Jan 
11%4 Jan 


135% Jan ; 


23% Jan 
182 Jan 
20% Jan 
13 4e Jan 
3254 Jan 
13% Jan 
13. Jan 
24%. Jan 
21%4 Jan 
12 Jan 
3538 Jan 
37 Jan 
13. Jan 
102 Jan 
24 Jan 
177% Jan 
15542 Jan 
16% Jan 
21 Jan 
33 Jan 
7% Jan 
68% Jan 
15 Jan 
27% Jan 
92% Jan 
9742 Jan 
10% Jan 
10% Jan 
16 Jan 
30 Jan 
10342 Jan 
66 Jan 
107% Jan 
105% Jan 
33 Jan 
18% Jan 


~ 
NON 


bo to Ne 
SCWwUNWUN PND 


Nn WwW 
NPNdw 


PO PWON UP 


oe) mee N 
BNR SeShowwaanann 


Highest 
$ per share 


21% Jan 
32% Jan 
23 Jan 
7934 Jan 
52 Jan 
19 Jan 
45% Jan 
20 Jan 
167 Jan 
242 Jan 
111 Jan 


31 Jan 
148 Jan 
51 Jan 
32%, Jan 
x108% Jan 
17 Jan 
22% Jan 


1034 Jan 
142 Jan 
25% Jan 
4% Jan 
8% Jan 
18%4 Jan 
19%4 Jan 
26 Jan 
12% Jan 
43% Jan 
203% Jan 
2442 Jan 
180 §=Jan 
67 Jan 
10% Jan 


15 


42 Jan 3 


111 Jan 
28%, Jan 
21% Jan 


33% Jan 10 
21% Jan : 


59% Jan 
28% Jan 
106 Jan 
14% Jan 
11142 Jan 
18%4 Jan 
13% Jan 
100 Jan 
95 Jan 
38 Jan 
16 Jan 
58% Jan 
36 «6Jan 
38% Jan 
108 Jan 


8% Jan 
29% Jan 
38% Jan 

144 Jan 
68 Jan 
19 Jan 

25, Jan 
45% Jan 
113% Jan 
iti Jan 
1l1 Jan 

8% Jan 

112 Jan 
25% Jan 

72 Jan 
20% Jan 
37% Jan 
- 27% Jan 
87 Jan 

114 Jan 
114% Jan 
111% Jan 
5134 Jan 
43% Jan 
37% Jan 
24% Jan 
25%4 Jan 
35%4 Jan 
105% Jan 
992 Jan 
235% Jan 
86 Jan 
115 Jan 
15% Jan 
54% Jan 


16% Jan 
41 Jan 
23% Jan 
19% Jan 
10% Jan 
12% Jan 
15% Jan 
2434 Jan 
183 Jan 
21% Jan 
15 Jan 
34% Jan 
14%4 Jan 
135% Jan 
26%4 Jan 
25 Jan 
12 Jan 
385, Jan 
40 Jan 
15%. Jan 
10442 Jan 
25% Jan 
181 Jan 
159 Jan 
17% Jan 
2212 Jan 
34%4 Jan 
8%e Jan 
72% Jan 
16% Jan 
28% Jan 
95% Jan 
100 Jan 
1514 Jan 
11% Jan 
17% Jan 
31% Jan 
105% Jan 
69 Jan 
110 Jan 
105%4 Jan 
36% Jan 
20% Jan 


24 


Range for Previous 
Year 1944 


Lowest 


$ per share 


17% Nov 
19% Jan 
145, Jun 
58 May 
40% Feb 
8% Jan 
28 Jan 
17% Apr 
151 Jan 
20% Jan 
69%, Jan 


25%4 Apr 
135 Feb 
34% Jan 
x26% Aug 
104 Jun 
14 Jan 
14%4 Jun 
315 Jan 

6% Apr 
10% Feb 
18%4 Feb 

2'2 Jan 

6% Jan 
12% Jan 
134% Apr 
16% Jan 
4% Jan 
37% Apr 
25% May 
1934 May 
170 Mar 
52% Feb 
442 Mar 
32% Mar 
106%2 Mar 
19% Jan 
16 Jan 
109% Feb 
27 Apr 
14 Feb 
47 Mar 
21% May 
97 Apr 
10 Feb 
103 Sep 
1642 Aug 
8 Jan 
82 Jan 
70 Jan 
31% Apr 
8% Jan 
37 Jan 
25 Mar 
27 Jan 
107 Dec 


6 Apr 
23% Sep 
27% Jan 
116% Jan 


Jan 
16% Jan 
26% Apr 

4% Jan 
72. Jan 
20 Aug 
70 May 
110 Nov 

8% Jan 
43%2 Jan 


11% Apr 
28 Jan 
13% Jan 
18 Dec 
9 Jan 
10% Nov 
9% Jan 
20% May 
165 Mar 
18 Feb 
8% Jan 
26 Apr 
x10 Sep 
x11% Feb 
19% Jan 
13% Jan 
11% Jan 
30% Feb 
26 Jan 
9 Feb 
87% Jan 
19 


Jan 
164 
141 
16 
17% 
28% 

5% 
A7% . 
11% 
24% 
79% 
8342 Jan 

5% Jan 

9 Mar 
13% Jan 
22 Jan 
$642 Jan 


16% Apr 


Highest 


$ ner share 


22% May 
30% Dec 
23% 
81% 
53 
16% 
44 
2038 
165 


Sep 
Oct 


Dec 
Dec 


Dec 
107 +=Dec 


8% July 
28% July 
39 Aug 
144% Oct 
58% May 
19% Dec 
25% Dec 
46 Dec 
114 Dec 
113 Nov 
112 Dec 
9% Oct 
111 Jun 
23% July 
6% Dec 
18% Dec 
39% Jun 
25 Oct 
88% Oct 
117 Jan 
119% Sep 
113. Aug 
53% Nov 
42 Oct 
35% Dec 
24% Jun 
25% Dec 
33%4 Dec 
10% Oct 
100 Oct 
24%2 July 
84 Nov 
116% Feb 
14% Aug 
5344 Oct 


17*2 July 
4134 Dec 
20% Dec 
19%, Dec 
13% July 
13% Juiy 
15% Dee 
24%4 Dec 
Dec 

Dec 

Apr 

Dec 

4 Aug 
Dec 

Dee 


Dec 
12 Mar 
37% May 
37 Dec 
14% July 
104%4 Dec 
25% Jun 
181 Dec 
159 Dec 
22% July 
23. «Jun 


34 #=<Jun 
7% Dec 
70 = «July 
17% July 
30% Mar 
95 Dec 
98% Dec 
11%4 Nov 
1142 July 
18% July 
32% Dec 
105% Oct 
68 Nov 
Jan 

Dec 

Dec 

July 


es A i Nl a an 











For footnotes see page 479. 
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STOCK RECORP 





Saturday 


$ per 
17% 
*108'% 
46 
22% 
32% 
105% 
35% 
*16 
414 
*163 








107% 
17% 
25% 

107 


10812 
1444 
25% 

*157 

*44%2 








17% 
104% 
G.. 

Rei 


Jan. 20 


shere 
175% 
110 
46 
23 
33 
108% 
352 
18 
4l'2 
168 '2 


108 
1842 
25 2 

107 
13% 

1085 
14'2 
26 

159 
46 
60 
60 


109 % 


yw, 


123% 


Monday 
Jan. 22 


$ ver share 


16% 
*108 42 
45% 
21% 


*107% 
172 
24% 

107 
12% 
108 2 
1342 
25 Ye 
157 
4442 
*7334 
60% 


108 4 
18% 
25 Ye 


13% 
110 
13% 
25% 
442 


77 
60% 


108% 
113%2 


(123% 


Tesday 
Jan. 23 


$ per share 
16% 


*108 


*45 ly 


22 
33 
103 42 

34% 
*17 
*40% 

*163 
*85%e 


*85 


19% 
*37 
226 

Fe 121 1, 

1942 

*54 
92 
*10542 

1838 

114% 
3042 
51 

1M 
52 
13 


2344 
21 


94 
6642 
“26% 
10642 
. 8% 
*9% 
66% 
25 
5742 
108 % 
2242 
25% 
*117% 
33% 
90% 
104% 
*10742 
*14% 
*113 
4512 
11 
2642 
*10742 
*111 


7 
84% 
9% 
*85% 
“15% 

*175 

#190 
6% 

9 


*93 
53 
69% 
21% 

*176 
13 

*76 Ye 
18% 
25% 
14 
16%, 

*1634 
52 
58% 

118%, 


16% 
110 
462 


23%. 


34 
108 
3434 
18 
43% 
16842 
87 
8758 


108 “4 
1856 
2542 

108% 
13% 

110 
14% 
25 V% 

157 


123% 


Wednesday 
Jan, 24 
s per share 
16% 16% 
*108'% 110 
46 46 
22 22% 
323%, 33 
10342 105% 
34° 34% 
*16% 18 
4142 41% 
*162 168 2 
8542 8542 
"84% 86 
19% 19% 
°37 39 
22442 226 
*121'% 123 
19% 19% 
*55 56 
54 54% 
942 95% 
*105'2 110 
18% 18% 
114% 11442 
31 31 
51 51 
7%, 7%, 
*52 54 
*13 13 % 
*107 108% 
18% 18% 
24% 25% 
107% 107% 
13% 13% 
110 110% 
13% 13% 
24% 25 
*155 158 
45 45 
*74 17 
60% 6034 
14 14 
11% 11% 
47 47 
24 24 
*12 16 
35 35% 
*485, 49% 
*414% 42% 
*125 12542 
161%4 162 
6% 7 
*18% 18% 
5% 54s 
32%, 33 
13% 13% 
*55 55% 
11134 111%4 
5 5 
*55 57 
*108% -- 
27% 2842 
32% 33% 
2% 242 
30% 30% 
2242 224% 
834 842 
18% 18%4 
*59% 60% 
10734 108% 
22%, 22% 
14% 15% 
4\% 4% 
64% 66 
20 20% 
313%: -=- 
335% 34 
*315, 31% 
69%4 70 
*14%, 15% 
235% 24% 
20%2 2142 
*91 94 
66 68% 
"26% 2642 
*1064%2 -- 
B12 B85 
95% 95% 
66 66% 
25% 25% 
*57 58 
107%2 108 
22% 22% 
25% 26 
*117% 125 
3334 gy 
90% 
104% 104% 
107% 107% 
*14% 1542 
#113 117% 
45 45% 
*1042 11% 
*26 27 
*10754 10842 
*111 135 
7 TY, 
83 8472 
*9%, 9% 
*85% 87% 
*15% 16% 
*175 at 
*190 ees 
6% 6% 
*B85, 8% 
*93 103 
*5134 52% 
71 71 
215% 22% 
*176 See 
*13%2 14 
“77 80 
18% 18% 
25% 25% 
14 14% 
165, 17 
*16% 17 
*51 524 
x57% 58 
*118 119 
17% 17% 
104% 105 
10842 108% 
113 113% 
123% 123% 


LOW AND HIGH SALE PRICES 


Thursday 
Jan. 25 
$ per share 
16% 17% 
*108'%2 110 
45} 2 45 Va 
22% 23% 
33 33 ¥%4 
105% 108% 
344% 35% 
"16% 18 
*40% 44 
*161 168 
*85 87 
*844%2 87% 
19% 19% 
*3742 3854 
22434 227 
*122% 124 
1954 19% 
*55 56 
53% 53% 
9% 9% 
*105%4 111 
1842 18% 
115 115% 
31% 31% 
51 5142 
1%, 7% 
52 52 
13% 13% 
*107% 108% 
18% 18% 
25 25% 
*107% 107% 
13% 14% 
110% 111 
13% 14 
25 2542 
*154% 158 
*224%2 23 
*74 78 
60% 61% 
*14% 14% 
11% 12 
46 47 
24 24 
*12 16 
35% 353% 
48% 48% 
*41% 42% 
lz¢v2 lez 
162% 162% 
7 7 
*18% 18%%4 
5% 6 
32% 32% 
*13% 14% 
5542 55% 
*111 112% 
5 Ys 5% 
564% 57 
*106% .. 
28 2812 
33% 34 
23% 2% 
29% 30% 
*224%o 23% 
Ble 9 
18% 18% 
*5934 60% 
108 108% 
22% 22% 
*15% 15% 
4 4% 
65 67 
20%2 2042 
°112% aS 
34 34% 
32 32 
*69% 71 
15 15 
23% 23% 
21% 22% 
94 94 
70 70 
*26 2614 
*1064%2 107 
Bl2 85% 
9% 9% 
66 66% 
25% 25% 
57 57 
107% 108 
22% 23% 
2534 26% 
*1174% 126 
34 34% 
*91 92% 
104% 104% 
107% 107% 
15% 17 
117'2 117% 
45 46% 
11% 11% 
2642 26% 
*10742 108%2 
*111 135 
7 1%. 
86 
*9% 9% 
*85%q 87% 
*15% 16 
*175 ae 
*191 is 
6% 6% 
8% 9% 
*92 103 
52 52% 
71% 71% 
23 23 
*176 ates 
13% ° 13% 
*717% 81 
18% 18% 
25% 25%. 
14% 14% 
16% 17 
*16%4 17 
51% 51% 
57% 57% 
11834 118% 
174% 17% 
1043%4 104% 
108% 108% 
113% 113% 
123 123% 


Friday 
Jan, 26 
$ per share 


17% 
*108% 
45% 
22% 
33% 
108 
35% 
*16% 
41% 
*161 
87 
*86%, 
19% 
*38 Ys 
226 
122 
19% 
547% 
54 Vg 
95% 


18%. 
110 
4642 
23% 
3334 
109%4 
35% 
17a 
4142 
168 
87 
87% 
20 
39 
227 
122% 
20 
55 
54 
9% 


411i 


19% 
115 
32% 
51 
Te 
52 
13% 


108 “%4 
19 
25% 

107% 
14% 

112 
14 
25% 

156 


118% 

17% 
106% 
108 5¢ 


"114% 


123% 


Sales for 
the Week 


Shares 


20,000 
1,000 
127,900 
3.700 


6,500 
2,000 


500 


300 
17,900 
5,600 
490 
28,200 
310 
1,660 
4,900 
270 
200 


3,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Newport News Ship & Dry Dock_--1 
$5 conv pieferred________-_ No par 
New York Air Brake__....__ No par 
New York Uentral__...___.-.. No par 
N Y Chic & St. Louis Co__..___- 100 
6% preferred series A_...._-_- 100 
N Y City Omnibus Corp__--- No par 
New York Dock. ..--.-._-__ No par 
$5 non-cum preferred____-_ No par 
N Y & Harlem RR Co__----.. fO 
N Y Lack & West Ry Co_---_-- 100 
Certificates of dep______........ 
N Y ShLipbidg Corp part stk... ._ 1 
Noblitt-Sparks Industries____..___ 5 
Norfolk & Western Ry ~~~. --- 100 
Adjust 4% non-cum pfd_---~_~ 100 
North American Co__......--._-- 10 
6% preferred series_..c...._ 50 
5% % preferred serles__._.____- 50 
North American Aviation__....~_~ 1 
Northern Central Ry Co__-.~.-.- 50 
Northern Pacific Ry___.._---_-- 100 


Northern States Pow $5 pfd_No par 


Northwest Airlines ---~---- No par 
Northwestern Telegraph___. _  - 50 
Norwalk Tire & Rubber__..._No par 

OUT Seal i seen ception iteioegnihd 50 


Norwich Pharmacal Co_._...._.3.50 


O 





Ohio Edison Co 4.40% pfd__--- 100 
vue Ul Co No pur 
CH SITE, ening nar ee teoua No par 


442% convertible preferred___100 


Omnibus Corp (The)-~------~----- 6 

8% conv preferred A__--~-_-. 100 
Oppenheim Collins ~.-._.-----~- 10 
Otis Bievator..._............. No par 

6% preferred___.....~--.... 100 
Outboard Marine & Mfg_--.--_.-~- 5 
COIN Gs oie Gre otieico nn No par 
Owens-Illinois Glass Co_..... 12.50 
Pacific Amer Fisheries Inc_......- 8 
Pacifie Coast Co...............- 10 

lst preferred non-cum_..._No par 

2nd preferred non-cum__.No par 
Pacific Finance Corp (Cal). ..-10 
Pacific Gas & Electric___.___--.- 25 
Pacific Lighting Corp_____-_- No par 
Pe 2 I i ech, nin cerca eee No par 
Pacific Telep & Teleg_.__----~-~- 100 

| een 100 
Pacific Tin Consol’d Corp___.._--- 1 
Pacific Western Oil Corp_...__-- 10 
Packard Motor Car... ___- No par 
Pan American Airways Corp__ 5 
Pan-Amer Petrol & Transp__-_....5 


Panhandle East Pipe Line___No par 


560% preferred ._........... 100 
Panhandle Prod. & Ref...........1 
Paraffine Cos Inc_._.-...._No par 

4% conv preferred_____....__ 100 
Paramount Pictures Inc__ 1 


Park & Tilford Inc ex-privilege___1 
Park Utah Consolidated Mines...1 





























Parke Davis & Co _.-.._-... No par 
Parker Rust Proof Co__.......-. 2.50 
Parmelee Transportation:_..No par 
Patino Mines & Enterprises______ 10 
Penick & Ford No par 
Penney (J C) Co...._..._..No par 
Penn-Central Airlines Corp..... me 
Penn Coal & Coke Corp____----- 10 
Penn-Dixie Cement... - No par 
$7 conv vref ser A_........No par 
Penn Glass Sand Corp__-_-- No par 
5% preferred 100 
Pennsylvania RR 50 
Peoples Drug Stores Inc___.~..~-- 5 
Peoples G L & Coke (Chic) __-_- 100 
Peoria & Eastern Ry Co... .- 100 
Pepsi-Cola Co new__-..----_-- 33%¥sc 
Pere Marquette Ry Co. _..-.._- 100 
5% prior preferred 100 
5% oreferred ~--100 
Pet Milk Co. No par 
4%4% 2nd preferred_____.._. 100 
Petroleum Corp of America_.__.._5 
Pfeiffer Brewing Co... .-. No par 
Pfizer (Chas) & Co Inc___-.--..- 1 
Phelps-Dodge Corp___--__-.-.-- 25 
Philadelphia Co 6% preferred__._50 
$6 preferred_____.___--__ No par 
Phila Electric Co. com___...No par 
$1 preference com-_=_._-_- -No par 
4.4% preferren —._._.. rmsd, 
Philco Corp 
Philip Morris & Co Ltd____.-_-__ i3 
Preferred 444% series__._..-. 100 
Preferred 442% series___-- ~~ 100 
Phillips Jones Corp..._._-_---_ No par 
1% preferred --100 
Phillips Petroieum___..— ~~ No per 
Pnoenix Hosierv 5 
Pillsbury Mills Inc_._.-.--.__- 25 
$4. preferred —___ _--__ No par 
Pitts C C & St Louis RR ER RWS 100 
—— Coal of Pa._.-_.... 190 





6% preferred 
Pitts Coke & Chemical Co..No par 
$5 conv on RRS par 
Forgings 





7% preferred class B:..--_..100 

-6% preferred class A._._-.-.100 

5%% 1st ser conv pr pfd_...100 
Pittsburgh & West Va_._--.-.-- 100 








Pitts Young & Ash pfd___-_-__- 100 
Pittston Co. (The) 1 

Preferred 100 
Plymouth Oi] Co_. 5 





Pond Creek Pocahontas__...No ‘par 
Poor & Co class B__...._.__.._No oer 


5% conv ist os sho gpmmerarie 

5% conv 2d preferred_________ ae 
Procter & Gamble__.-.. ....No 

5% -pfd ‘ser of Feb 1 99) .-100 








Pub Serv Corp of N J......-No par 
‘$5 preferr No par 
6% preferred___......._--_... 100 
7% preferred 100 
8% nreferred poe 1an 





Range Since January ! 
Highest 


Lowest 


8 per share 


165% Jan 
109 Jan 
45% Jan 
21% Jan 
32 Jan 
103 42 Jan 
28% Jan 
17 Jan 
41% Jan 
168% Jan 
85% Jan 
86 Jan 
19% Jan 
37%e Jan 
219 Jan 
Jan 
19% Jan 
53%. Jan 
53% Jan 
9% Jan 
105% Jan 
18 Jan 
113% Jan 
30 Jan 
495% Jan 
642 Jan 
5058 Jan 
12% Jan 


17% Jan 
2442 Jan 
e Jan 
11% Jan 
Jan 
2 Jan 
22M, Jan 
155 Jan 
42 Jan 
76 Jan 
58 Jan 


13% Jan 
11% Jan 
46 Jan 
24 Jan 
34% Jan 
48 Jan 
41% Jan 
121% Jan 
16042 Jan 
6% Jan 
16% Jan 
5% Jan 
32% Jan 
13%4 Jan 
49 Jan 
111 Jan 
5 Jan 
56 Jan 
108% Jan 
27% Jan 
32% Jan 
2% Jan 
29% Jan 
21% Jan 
734 Jan 
18% Jan 
59 Jan 
107% Jan 
21%s Jan 
14% Jan 
4 Jan 
64% Jan 
19 Jan 
112% Jan 
33% Jan 
30% Jan 
69 Jan 
145% Jan 
23% Jan 
19% Jan 
9242 Jan 
63 Jan 
26% Jan 
10642 Jan 
8 Jan 
9% Jan 


65% Jan 
25 Jan 
57 Jan 
106'2 Jan 
21% Jan 


25 Jan- 


33% Jan 
90 Jan 
104 Jan 
107 Jan 
143, Jan 
115 Jan 
44'2 Jan 
11 Jan 
25 Jan 
107% Jan 


12% Jan 


» 74% Jan 


17% Jan 
24% Jan 
12% Jan 
165% Jan 
17% Jan 
50%2 Jan 
57% Jan 
117% Jan 
17 Jan 
103 Jan 
10742 Jan 
110 Jan 
121% Jan 


22 
9 
22 
22 
22 
23 
2 
2 
20 
8 
24 
4 
22 
20 


Noe 


NN 
WRENN ONWCOOONAON 


oe w 
Pm Ot 


i 


Wr; 


ee LO Nw 
AOL EWE PNW EWWO 


NNN hd 
Poe dy & 


WP dd th Ud 


$ per share 


18%4 Jan 
109 Jan 
49% Jan 
26% Jan 
37% Jan 
118% Jan 
39% Jan 
18 Jan 
45 Jan 
169 Jan 
88 Jan 
87 Jan 
22'2 Jan 
39% Jan 
236 Jan 
122% Jan 
20%. Jan 
55 Jan 
54% Jan 
11 Jan 
105% Jan 
21% Jan 
115%. Jan 
34% Jan 
52 Jan 

7% Jan 
54 Jan 
13% Jan 


108% Jan 
19% Jan 
26% Jan 
108 ¥ Jan 
1442 Jan 
111 Jan 
15 Jan 
26% Jan 
157 Jan 
45 Jan 
76 Jan 


625% Jan : 


14%, Jan 
12% Jan 
51 Jan 
26'2 Jan 


3514 Jan 
49'2 Jan 
4434 Jan 
125% Jan 
162%4 Jan 
7%, Jan 
20% Jan 
6% Jan 
35 Y%e Jan 
16 Jan 
57% Jan 
11154’ Jan 
5% Jan 
59 Jan 
109 Jan 
30'2 Jan 
36% Jan 
2% Jan 
31 Jan 
23. Jan 
9 Jan 
20% Jan 
60°4 Jan 
109% Jan 
23%, Jan 
16 Jan 
442 Jan 
73%2 Jan 
21% Jan 
112% Jan 
38 Jan 
32% Jan 
70% Jan 
17% Jan 
26 Jan 
26% Jan 
100 Jan 
78 Jan 
27% Jan 
107 Jan 
9 Jan 
9% Jan 


70%2 Jan 
27% Jan 
6042 Jan 
110 Jan 
2342 Jan 


26 Wy Jan - 
35% Jan 


94 Jan 
105% Jan 
108% Jan 

17% Jan 
117% Jan 

47% Jan 

12% Jan 

27 Jan 
107% Jan 


17% Jan 
56% Jan 
59% Jan 
120% Jan 
17% Jan 
106% Jan 
109% Jan 
114% Jan 
123 ¥2 Jan 


11 

9 
11 
11 


wawvo 


~ 


iS) 
OPN EPDOKRWNUWW 


~ 


eee Re 
aOR RF WUO 


-_——— 


Range for Previous 


Year 1944 

Lowest Highest 
$ per share $ ner share 
13 Jan 18% Dec 
97 Jan 109 Dec 
35% Apr 50% Aug 
15% Jan 23% 3 Dec 
19% Jan 35%4 Dec 
62 Jan 118 Dec 
24% Jan 29%4 Dec 
11%4 Jan 18% July 
30% Jan 44%, Dec 
129 Jan 1982 Jun 
52 Jan 87 Dec 
75 Oct 87 Dec 
14% Jan 23% Dec 
33%4 Jan 4742 Sep 
193% Jan 218 Dec 
11642 Jun 122%4 Dec 
15% Jan 19%4 Dec 
52 Jan 56 Oct 
515— Jun 54%4 Dec 
758 Jun 11% Oct 
100 Jan 106 Dec 
x13% Jan 22% Dec 
112 Jan 115%, Apr 
17% Jan 31% Dec 
37% Feb 50'2 Dec 
4% Jan 7 July 
40% Jan 53 Oct 
12% May 16 Jan 
104% Nov 109 Dec 
15% Sep 20% Mar 
23% Nov 28% Oct 
105 Dec 108% Oct 
8% Apr 1144 July 
99% Aug 108 Dec 
8% Jan 145, Dec 
18 Apr 24'2 Aug 
147) May 157 Sep 
3142 Apr 4342 Dec 
64 Jan 7542 Dec 
55% Feb 64 Jun 
10% Jan 14% Sep 
8% Jan 13 Apr 
39 Sep 48'2 Jan 
17% Jan 25%. Dec 
15 Dec 16% Oct 
30 Jan 35% Dec 
39%4 Jan 48 Dec 
25% Jan 42%, Dec 
117% Apr 123%2 Dec 
149 Jan 163 Sep 
4% Jan 7% July 
12%, Feb 17‘2 Dec 
% Jan 6% Aug 
287s Apr 3642 Dec 
854 Feb 19% July 
45% Sep 5144 Dee 
109% Jan 114% July 
2% Jan 5%, Dec 
45 Jan 61 July 
103 Jan 109 Dec 
23% Jan 30 Dec 
27 Sep 37% July 
1% Apr 2'%2 Dec 
26% Apr 31'e Aug 
18% Feb 23%2 Jun 
4% Jan 8%, July 
15% Apr 20%4 Dec 
51% Apr 5942 Dec 
93% Feb 113 Nov 
13% Apr 24%, Dec 
9% Jan 1748 July 
2% Jan 5 Aug 
37% Feb x7042 Nov 
16 Mar 18%, Dec 
110% Mar 112 Jan 
257% Mar 33%, Dec 
2142 Jan 32 Dec 
55 Jan 70%, Dec 
5% Jan 17%4 Dec 
22% Dec 264s Dec 
10% Jan 19% Dec 
54'2 Jan 96 Dec 
33% Jan 65% Dec 
23% Mar 26% July 
105% Oct 10742 Nov 
7 Sep 9% Jan 
7% Jan 10 = «July 
4042 Apr 71 Dec 
2042 Feb 26% Dec. 
49% Jun 597s Dec 
88% Jan 108° Dec 
19 May 21%, Jan 
23% May ‘26%. Oct 
117 +=Apr 119%, Oct 
247% Jan 37 «July 
82 Feb 96 Oct 
104% Dec 110 July 
10742 Dec 115 Aug 
11% Feb 1642 July 
x98 Jan 117 Nov 
42'%2 Sep 485, July 
9 Apr 14% July 
23% Feb 28 «July 
105% Nov 108 Dec 
5 Jan 85% Dec 
61 Jan 9242 Dec | 
7% Apr 10%. Nov. 
68% Feb » Nov 
11% Jan 17 Dec. 
164% Jan 171 Mar 
183 Apr 190 Aug 
4% Jan 6% July 
6% Apr 956 July 
82. Sep 100% Dec_ 
45. Sep 61% Jan 
575% May 73 «Dec 
11% Jan 2234 Aug 
175 Nov 175 - Nov 
842 Jan 14% Oct 
69 May 83%, Nov 
165% Sep 19% July 
19% Jan 25° May 
8% Apr 13% Dec 
11% Apr 18% Dec 
11% May 18% Dec 
3542 May 55% Dec 
52% May 59 July 
116 Mar 121 July” 
13% Jan 18%% Dec 
8742 Jan 18°68 Dec 
96 Jan 109%, Oct 
104% Jan 11342 Nov 
113% Jan 122% Dec 








For footnotes see page 479. 
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37% 


*113 
9% 
41% 
10742 
44 
*112 
*109 
T'2 
101% 
20'2 
94% 
*16%2 
84 
13% 
°76% 


*63 
2648 


33% 
*31 

15758 

43 


16%% 
229%, 


50 
*31% 
14% 


5 
22'a 
43's 

*160 
27'2 


3974 

33% 

66% 
*81 








Saturday 
Jan. 20 
8 per share 
1138 118 
43 49 
| 17% 1712 
| | *114% 115% 
} 107%'2 107% 
24%_ 25 
*15% 16 
| 
ll% 11% 
*785_ 79 
| 9 91,4 
92 93 
*35'2 36% 
1642 165% 
34% 35 
203 20%4 
*45 47 
i 38 38 
*11! ll's 
*114 118 
16% Ti% 
174 174% 
*23 24 
223 22! 
10144 1013 
100 100 
195 20! 
195, 20! 
*106 sa 
*107 108! 
13 1334 
*108 110 
97 97 
1534 16% 
*102 10242 
15% 15% 
33 33 
*38%, 395% 
17%2 1li% 
| il 11% 
17 17 
1% 7% 
20% 20% 
*33'%2 34% 
By 1842 


Monday 
Jan. 22 


8 per share 


117% 
47\4 
17% 

*114% 

107 ‘2 

24% 


62% 


33% 


15% 
42% 


22% 
48'% 


14% 
4% 
21% 
42% 
*162% 
272 
*17 


39 
32% 


117% 
48 
17'2 

115% 

107 ¥2 
2434 


16 





Tuesday 
Jan. 23 


8 per share 


*117% 
4734 
17% 

*114'% 

*}07'2 
2442 


117% 
4812 
17% 

115 

10d 
2442 


16 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 24 


$ per snare 


*117%. 
4758 
17 

#1145, 

*lu7e2 
22"% 


*1576 


197% 
*78% 4 


118 
433% 
17% 

116% 

due 
24%, 


16 


Thursdav 
Jan. 25 


& ver share 


*117% 
48% 
17% 

*114% 

19R 
245% 


*157%8 


11% 
“78% 

8% 
922 
36% 
16 ¥% 


2042 
*45% 
*37! 

11% 
118 
*75 
717% 
#92%% 

23% 

*10i 
101'% 


19% 
*106 % 


13%%4 
110 
9812 
15%%4 
101 
15 
31% 
*3842 
18% 
10% 
*16%2 
*7 
20 
33% 
18% 


37 
*5€ 
114% 

B44 
4034 
*107%2 
*43 
*112 
*109 
24 
7M 
10154 
19% 
9%, 
*16 % 
*81 

13% 
*76 42 

13% 
*59%2 

26 


118 
4874 
172 

116% 

108 
25 


16 


Fridat 
Jan. 26 


$ ver 


118 
48% 
17% 

*11444 

10744 

24% 


15% 


11% 


8% 

92% 
35% 

16% 


21 
46 
3742 
13% 
125 
76% 
°17% 


25% 
*101 
102% 
205 
19%%4 
*106%4 
*106 
13% 
110 


15% 
992 
15% 


32 
#381, 
18% 


16% 

1%. 
20 MV“ 
33% 
18% 


share 


118 
4878 
17'2 

116% 

108 
25 


15%% 


Sales for 
the Weck 


Shares 


120 
11,060 
27,900 


1,100 
3,200 


400 


57,800 


1,540 


4,600 









STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Pub Ser El] & Gas pfd errant par 








Pulimano inc No par 
russ Ou (The. __---—-..00 par 
6% preferred 100 
6% conv preferred____.....-.109 
Purity Bakeries Corp..-_-_- No par 


Q 


Quaker State Oil Ref Corp.._.___18 


R 


Radio Corp of Amer_......_No par 
$3.50 conv lst preferred.._No par 











Hadio-Keith-Orp -um ~..........1 
6% conv preterred__.._....~- 100 
Raybestos Manhattan._.._._ No par 
ee | SER A SES 
62 preferred —.................. 25 
Reading Company 50 
4% non-cum Ist preferred___-_- 50 
4% non-cum 2nd preferred____50 
Real Silk Hosiery. .............-- 5 
DUOTIITOE icici ettde ninwcanion se lOG 
Reis (Robt) & Co ‘Ist pfd____._100 
Reliable Stores Corp___._.-.- No par 
Reliance Mfg Co 10 
Remington-Rand 1 
Preferred with warrants... 25 
Rensselaer & Saratoga RR_. ~~ 100 
em, SS A ee | 
Republic Steel Corp._.......No par 
6% conv preferred__...._.... 100 
6% conv prior pfd ser A____-_ 100 
Revere Copper & Brass_.-.. No par 
TH). BUOCOTINE scien coc ens 100 
5%% preferred._........_... 100 
Reynolds Metals Co__.......No oer 
5%% conv preferred___._.... cot 





Reynolds Spring 
Reynolds (R J) Tob class Bio 
Common 





Rheem Mfg Co = 
Richfield Oil Corp_.........No par 
Ritter Company —~--.------ No par 
Roan Antelope Copper Mines_-_..... 
Royal Typewriter. 1 
Ruberoid Co (The)-..-...._No par 
Rustiess tron & Steel Corp____._._] 


$2.50 conv preferred__.._.No par 





























Joseph Lead 10 
Safeway Stores. No par 
5% 100 
Savage Arms. 5 
Distillers Corp. ae 

54%2% pref 
Scott Paper Co No an 
$4.50 preferred__.._..... -No par 
$4 preferred No par 


Seaboard Ott Ca of Del__....No oe 














Seagrave Corp 
Sears Roebuck & Co__ ice aS No par 
Servel Kite 
Shamrock Oil & Gas RE Ean : 
Sharon Steel Corp.___......No par 
$5 conv preferred__...._._ No par 
Sharpe & Dohme _..__......No par 
$3.50 conv pref ser A_._...No par 
Shattuck (Frank G)_.......No par 
Sheaffer (W A) Pen Co--.-.-_ No par 
Shell Union Oil 15 
Silver King Coalition Mines_____ 5 
Simmons Co No par 
Simonds Saw & Steel_..... -No par 
Sinclair Oi) Corp_.__------- No par 
Skelly Oil Co 15 





Sloss-Sheffield Steel & Ironu...20 
$1.20 preferred. No 
Smith (A O) Corp: 
Smith & Corona Typewriter_No os 
Socony Vacuum Oil Co Inc___-.__15 
South Am Gold & Platinum ___--_- 1 
Southeastern Greyh’d Lines new__5 
South Porto Rico Sugar... No par 











8% preferred 100 
Southern California Edison.__..__25 
Southern Natural Gas Co_.._._7.50 
Southern Pacific Co__..____- No par 
Southern Railway _..~--~--- No par 

5% non-cum preferred____ ~~ 100 


Mobile & Ohio stk tr ctfs_.__.100 
Spalding (A G) & Bros Inc___-_--- 















































Range Since Jannary 1! 


Lewest 


8 wer share 


116% Jan 
47% Jan 
17 Jan 

112% Jan 

10742 Jan 
23 42 Jan 


1544 Jan 


10% Jan 
78% Jan 
8% Jan 
91 Jan 
34% Jan 
16% Jan 
34% Jan 
19% Jan 
45 Jan 
37 Jan 
11% Jan 
118 Jan 
75 Jan 
17 Jan 
22% Jan 
22% Jan 
99% Jan 
97% Jan 
15% Jan 
19% Jan 
104% Jan 
102% Jan 
1156 Jan 
103 %2 Jan 
87% Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
39% Jan 
17% Jan 
10% Jan 
16% Jan 
6% Jan 
9% Jan 
33 %e Jan 
18% Jan 
51% Jan 


37 Jan 
54% Jan 
112% Jan 
8%4 Jan 
38% Jan 
106 Jan 
42% Jan 
112% Jan 
109 Jan 
23% Jan 
7% Jan 
100% Jan 
19% Jan 
9 Jan 
16% Jan 
78 Jan 
13% Jan 
752 Jan 
13% Jan 
6042 Jan 
26 Jan 
6% Jan 
32% Jan 
31 Jan 
15% Jan 


48% Jan 
30 Jan 
13% Jan 
4% Jan 
21% Jan 
42% Jan 
160% Jan 
26% Jan 
17 Jan 
39 Jan 
32% Jan 
64% Jan 
80% Jan 
115% Jan 


ll 
22 
24 
6 
6 
2 


15 
24 


15 
24 


19 
12 


22 
17 
24 


nN 
NUNWO 


tN 
OrPwnw 


nN 
NNNNPNNNUNN 


tN 
aa 


Nw 
NNO 


12 
20 


Highest 


3 per share 


118 Jan 
50 Jan 
18% Jan 
114% Jan 
108'2 Jan 
25% Jan 


16% Jan 


12 Jan 
79% Jan 
95% Jan 
94% Jan 
36% Jan 
17% Jan 
35% Jan 
x24 Jan 
46 Jan 
38 Jan 
1342 Jan 
126 Jan 
82% Jan 
18% Jan 
25 Jan 
25% Jan 
101% Jan 
103. Jan 
22% Jan 


21% Jan 
34% Jan 
20 Jan 
53. Jan 


40% Jan 
56% Jan 
114% Jan 
9% Jan 
44% Jan 
108 Jan 
44% Jan 
112%, Jan 
111 Jan 
25% Jan 
8% Jan 
106% Jan 
21% Jan 
10% Jan 
18 Jan 
85 Jan 
14% Jan 
77 Jan 
145% Jan 
6742 Jan 
27 Jan 
8% Jan 
35% Jan 
33 42 Jan 
16% Jan 
46% Jan 
17% Jan 
23% Jan 
54 Jan 
314% Jan 
15%2 Jan 
5% Jan 
22% Jan 
46 Jan 
162 Jan 
28 Jan 
18% Jan 
44% Jan 
3842 Jan 
73% Jan 
82 Jan 
12% Jan 


20 
11 
17 
‘ 


18 


17 


17 
25 


10 
18 
12 
26 
25 


26 
22 


22 


26 


Range for Previous 
Year 1944 | 
Lowest Highest 
$8 ver share 8 per share 
113% Nov 119% Fed | 
37% Jan 52% July 
147%, Sep 18 Mar 
109% Jan 115% Nov 
103 Jan 108% Dec 
19% Jan 24% Oct 
12% Jan 16% Aug 
834 Apr 12 July 
69'2 Jan 8042 Dec 
7% Apr 10% July 
85% Jan 107% Jan ' 
28% Jan 33%4 Dec ' 
12% Feb 18 July ff 
28 Feb 34% Dec 
15% Jan 21% Dec } 
32%4 Jan 42% Dec i 
27% Jan 36%4 Dec i 
5% Jan 13. Dec ff 
90 8«=€6Jan 155 Dec | 
5042 Jan 85% Dec if 
11% Feb 18 Nov 
18 Feb 24 Dec ia 
14% Apr 23% Dec 
x83% Mar 99% Nov 
70% Jan 102% Dec 
8% Apr 16 Aug A 
16 Apr 21%6 July 
99%, Jun 105 Dec 
87 Jan 102% Dec 
6%4 Jan 12% July 7 
84 Jan 105 Dec | 
63 Jan 88 Dec it 
10 Jan 16% Dec 
85% Apr 100 Dec ; 
8% Jan 15% July j 
28 Jan 35% July ia 
36 May 395%_ Nov 
13 Jan 19% Oct 
8% Feb 11% July 
13. Jan 17% Dec 
5¥ Apr 9 Jun i 
17% Jan 24% July i 
25 Jan 34% July i® 
14% Jan 23. +=Feb ' 
45 Jan 51% Apr 


2744 May 
43% Jan 
110% Jan 

7 Jan 
30 Sep 


13. May 
63 %* Jan 
11% Sep 
72 Jan 
9% Jan 
4842 Jan 
20% Sep 
3 May 
24% Apr 
23 Apr 
105% Feb 


9 Dec 

1842 July ' 
78% July ff 
14% Mar | 
76% Oct ' 
15% Oct i 
6142 Dec i 
28% Apr i 
7% Dec iG 
35% Sep 
31% Dec i: 
16 Dee i 
42% Jan 
18% Jan 
23% Jun 
54% Dec 
31% Dec 
14% July 
5% July 
21% Dec 
Dec 
Dec 
Oct 
17% Aug 
Dec 


i 
24% July j 
| 











1%, 7% 1%, %% TWe 1%, q 7%, Me j—M% 1% Sparks ype eee aah oer 6% Jan 2 7% Jan 18 4% Jan 7% Aug 
*8 BY *8 BY "BY 8% 8 8 *BY%e 8%, 8 8% 1,800 Spear & 7% Jan 2 8% Jan 17 5% Jan 9 Jun 
"710% 80 *10% 80 "70% 80 *70% 80 *70%4 80 *70% 80 — $5.5) ies. Be a PRON 2 Ge 9: Ea 55 Feb "5 Dec 
*33%2 34 *33% 34 3342 33% 33% 33% 335% 3334 335% 335% 500 Spencer Kellogg & Sons__.-.No par 33% Jan 23 35%Jan 2 28 May 35 Dec 
2734 28% 27% 27% 27% 27% 27% 27% 2742 28 27% 28 7,49. Sperry Corp (The) 1 27% Jan 24 29% Jan 11 22% May 29% Nov 
*47% 48 47% 47% 47% 47% 47%2 47% *47% 48 *4734 49 400 Spicer Mfg Co. ----No par 4742 Jan 12 48% Jan 17 36% Jan Sep 
*60 62 *60 62 *60'%2 62 60% 60% *60 62 *60% 61 40 $3. conv preferred A__.--.. No ps” 60 Jan 15 61% Jan 18 56%4 Jan 62 Dec 
13% 14% 13% 14% 13% 14% 13% 14 13% 14 14 14% 22,500 Spiegel Inc stints 12% Jan 6 14% Jan 16 6 Jan 13% Dec 
*7812 79 78% 79% 79% 19% 79 79 78%, 719% 79 79 V4 650 Conv $4.50 preferred__-__- No par 76% Jan 9 7934 Jan 18 50% Feb 793% Nov 
37% 438 37% 37% 37% 37% *3742 38 37% 37% *37% 38 1,600 Square D Co 1 37% Jan 10 38%Jan 8 33% Jun 38% Dec 
#11344 114% *113% 114% *113% 114% *113% 114% *11342 114% *113% 114% --- 5% conv preferred___._______ 100 113 Jan 6 113% Jan 11 110 Jan 115 Dec 
58 58 *58 64 *58 64 *59 64° *58 62 *58 62 100 Squibb (E R) & Sons__-.._.- No par 58 Jan 20 61 Jan 9 57 Sep 64% Feb 
*110 »=:112% *110 111% 112% 112% *111 113 11k. 183 #110 112 50 $5 pref series A-_..___-___ Nopar 112% Jan 23 113%Jan 5 111% Apr 115 July 
*112 «113 113. 113 *113 «115 113. 113 *112% 115 "113. «114 40 $4.25 preferred —_---~-~~-- Nopar 112 Jan 4 113 Jan 6 108 May 113. _Dec 
29% 29% 29 29 29 30% 2912 30% 30 30% 30% 30% 10,900 Standard Brands, Inc__--.-- _No par 28 Jan 2 30% Jan 9 27% Dec 33% July 
*1130 «15 *113. (114 *113 «114 *113 «114 114 (114 113.113 300 $4.50 nreferred____......No par 111%Jan 2 114 Jan 25 110 Jan 116 §=6Sep 
2% 2% 23% 2% 2%, 234 2%, 2% 2% 2% 2%. 2% 2,300 Standard G & E Co $4 pref__No par 2% Jan 2 3 Jan 3 2% Nov 4% July 
68 68 672 672 67% 69% 68% 68% 6% ~° 72% 13%, 75% 3,100 $6 prior preferred__-_-__- No par 67% Jan 23 75% Jan 26 335% Feb 74% Dec 
791% 79% 79 79% 18% 80% 79 80 “a 80% 8452 74% 86%2 11,200 $7 prior preferred____-_~_ No par 78% Jan 23 86% Jan 26 40% Feb 85% Dec 
39% 39% 38% 39% 38% 39% 38% 3932 39 Vp 3934 39% 39% 14,700 Standard Oil of Calif_____.. No par 38% Jan 2 40% Jan 17 34% Sep 39 ¥e.July 
3534 36% 355% 36 35% 353% 35% 355% 35% 355% 3558 36% 21,800 Standard Oil of Indiana_________25 335% Jan 2 36% Jan 18 31 Sep 34% Jan 
57142 57% 56% 57% 56% 57 56 5712 57% 58% 57% 58% 19,500 Standard Oil of New Jersey______25 56 Jan 24 59% Jan 15 50% Sep 58% July 
515% 51% 51% 51% 51 515% 5034 50% 50%. 51% 51% 517% 5,700 Standard Oil of Ohio 25 49 Jan 2 5342 Jan 8 40% Jan 49 Dec 
120'2 120% 119% 119% 119% 120 118% 119% 119% 120% 120% 120% 1,800 4%% preferred 100 «118% Jan 24 123% Jan 10 110% Sep 118 Dec 
93, 9% 9 93% 9% 9% 956 97% 9% 10 10 (10% 8,800 Standard Steel Spring__------__-- 1 9% Jan 22 10% Jan 11 6% Jan 11% July 
3542 36 *35% 36 35% 36 *35%q 37 *355— 37 *36 37 500 Starrett Co (The) L 8__..-_No por 35% Jan 20 38% Jan 10 28% Jan 37% Dec 
63%. 64 63% 64 64% 645% 6442 64% 64% 65 65% 65%2 3,200 Sterling Drug Inc 10 62% Jan 2 65% Jan 26 61 Dec 67% May 
16% 16% 16 16% 16% 16% 16% 16% 16% 16% 16% 16% 4,400 Stewart-Warner Corp_-_.-------- 5 16 Jan 22° 17% Jan 17 11% Jan 17% July 
11% 11% 11% 11% 11% 11% 11%, 1134 11% 11% 11% 12% 12,100 Stokley-Van Camp Inc_________~- 1 10% Jan 2 12% Jan 17 9% Feb 13%July | 
191%, 19% 19% 19% 19 19% 19 19%6 *19 19 V4 19 1948 1,400 5% gd preferred___.._.____ 20 18%Jan 2 19% Jan 9 15% Feb 19 Dec 
ll%@ 11% 110 oY 11 11% 10% 11 10% 11% 11% 11% 10,300 Stone & Webster__-_______- No par 10% Jan 24 11% Jan 3 7% Apr 12% Dec 
193%, 195 19 19% 19% 20% 19%¢ 19% 19% 20% 20% 20% 31,100 Studebaker Corp (The)-....._____ 1 18% Jan 2 20% Jan 15 13% Apr 20% July 
5834 58% *48%4 BOY, 59 59 5948 59% "58% 59% *58 5942 4,100 Sua Oil Co No par 57%2Jan 4 59% Jan 24 54 Jun 64 Oct if 
*126 128 7126 128 *127 129 #126 127 #126 127 126 126 10 Class A pfd (4%2% eee 122% Jan 11 127 Jan 4 121 Jan 128 Oct } 
642 6% 6% 65% 6% 6% 6% 6% 6% 6% 6% 642 22,400 Sunray Oil Corp__. 6% Jan 2 7% Jan 9 5% Feb 7% July 
10% 11% 10% 10% 10% 11 10% 11 10% 11% 11% 11% 12,100 Sunshine Mining Co--__-..____ ioe 10%Jan 2 11% Jan 17 5% Jan 10% July 
2442 245% 24% 24% 24% 245% 24% 24% 24% 24% 24%2 24% 3,500 Superheater Co (The)-.--_-No par x23%Jan 4 25%Jan 10 17% Jan 25% Dec 
#8314 84 83 83 83% 83% 83%, 83% *2214 aie R: 12 4 & Superior Oil of Calif_..._______25 79 Jan 3 86 Jan 9 66% Nov 84% Feb 
2542 26 25 25% 25% 25% 25 25% 25a 25% ewer? 26% 2,100 Superior Steel Corp 100 «25 «Jan 22 29 Jan 9 19% Apr 26 Dec 
3315 34% *33% 34% "3312 34% *33%2 347% *33% 34% 33% 34% . --- Sutherland Paper Co 10 34. Jan 3 38. Jan 4 29 Sep 34 Dec 
*1812 19% *18% 19 "18% 19 18% 1842 19 19% 19% 20 1,300 Sweets age he of ‘Amer (The) 12% 17% Jan 2 20%Jan 5 8% Jan 20% . Sep 
33% 33% 33% 33% 33% 33% 335% 33% 335% 33% 334% 33% 5,000 Swift & Co 25 31% Jan 2 33%Jan 23 27% Jan 33 Dec 
yi For footnotes see page 479. 
——————— a — 
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478 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January. 29, 1945 
AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday i 8 Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January | Year 1944 
Jan. 20 Jan. 22 Jan. 23 Jan. 24 Jan, 25 Jan. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 ver share 8 per share 8 per share Ss per share 8 per share 8 per share Shares Par 8 per share $ per share 8&8 per share $ per share 
33%. 34 33% 33% 33 33% 32% 33 32% 33 33% 34% 4,400 Swift International Ltd_...._____-. 32% Jan 2 35. Jan 9 27%4 Jan 33 Ye Jun 
31% 31% 3l4, 32% 31% 32% 31% 31% 31% 32 3142 31% 7,100 Syivania Elec Prod's Inc____No par 30% Jan 5 3253 Jan 17 26% Apr 33% Jan 
8% 9 Ble 834 812 9 8% 8% 82 834 855 834 18,100 Symington Gould Corp________-.- 1 744 Jan 2 9% Jam 17 5% May 8 Dec 
Bis 82 *BY% 842 "BM, 84 8% BY, 8 8 8s 845 300 Talcott Inc (James)___.._..._--__ 9 734 Jan 16 83, Jan 8 7 #£=Jan 8% Jun 
*51! 54 *52%2 55 *52'%2 55 *5242 55 *52'2 55 *5242 55 par es 542% partic preferred______-_- 50 50%4 Jan 6 2 Jan 3 42 Jan 51 Dec 
8 8% Tv 8% 1% «8M 8 8 8 8% Bs 8% ‘4,000 Telautograph Corp___--...-_-.---- 5 7% Jan 3 8'2 Jan 18 4% Jau 8%4 Oct 
121 123% 12% 12% 12 1238 12 12 19% 123 12% 12% 2,600 Temmense Oe 3 os. he enn 5 1134 Jan. 2 12%4 Jan 11 10% Mar 12%4 July 
51% 515% 51 5154 5134 52% 5158, 52% 51} 52 51% 53 14,800 Se GS ice ee ce ckeeee 25 48% Jan 2 53 Jan 26 44% Sep 50% Jair 
65, 65% 6% 7% 7M 7% 7 7M 7 7% 7% T% 15,206 Texas Gulf Producing _-~-_- No par 612 Jan 2 7% Jan 12 414 Feb 6%4 Dee 
3742 437%, 37%, 372 37% 37 3742 38 37% 37% 37% 37% 3,400 Texas Gulf Suiphur.........Nou par 36% Jan 2 387% Jan 11 3234 Apr 37 %4 July 
20% 21%% 20% 21% 21% 211. 2042. 21 21% 21%. 21% 22 7,700 Texas Pacific Coal & 2 A 20% Jan 22 2444. Jan 8 14% Feb 2915 Dee 
14% 1442 13% 14% 14% 14%; 14 14'% 14 14% 14% 14% 8,200 Texas Pacific Land Trust. _.--.~-- 13*%4 Jan 22 16 Jan % 8%4 Feb 16% Nov 
31% 31%. 30%, 3242 3044. 32% 31% ° 32 314% 32% 32 33 7,600 Texas & Pacific Ry Co... 00 30'2 Jan 23 38 Jan 11 l74e Jan 35 Dec 
19% 19% "19%. 20% 20 21 20 20 *184 20 19°%4 20 1,500 Thatcher Mfg Co_____.--..- Ne par 1842 Jan 2 2134 Jan lv 12%4 Jan 24% July 
*583, 59% *58'4 5858 58% 59 59% 59% 593 5934 #59 597% 240 $3.60 conv preierred__-- No par 57 Jan 2 5934 Jan 24 50% Feb 58 Jiily 
*9 9% *g 912 *9 93% *9 9% *Ole -9% 9% 91, 100 SUG Oil ee nae aie No par 94e Jan 15 9% Jan 3 5% Jan 9%4 Nov 
°123% 128 *123% 128 *123%2 128 “123% 128 *12%3%2 128 *123%2 128 Boh 7% preferred _2____-...----- 100 125 Jan 3 125 Jan 3 92 Jan 122 Dec 
*95 96 V2 95 95 *94 9612 *95 961 *95 96 V2 *9442 96142 20 paki eae an ae 100 9334 Jan 8 98 Jan 16 8142 Oct 94 Dec 
10% 104s 10 10“ 10 10428 9% 10 10 10 9% 1013 6,000 Ween RO is ean 1 9% Jan 6 1042 Jan 2 7 Apr 10%, Dec 
55 55 *5442 55 55% 553s 55% 55% 55% 55% 55°4 55%4 .320 $3 div conv’ preferred_______-_-- 19 524% Jan 2 55%4 Jan 25 43 Jan 54 July 
11%, 12% 1134 12% 1l% 1242 11% -12% 12% 12% 125, 135% 17,700 Third Avenue. Transit Corp._No par 10% Jan 11 135% Jan 26 4% Jan 12% Dee 
*13% 14 1342 13% *13%4 14% *13%. 14% 14 14 *14 14% 400 Themeete 4? Bo... 25 13 Jan 3 14 Jan 5 11% Jun 13% Mar 
47 47 464%, 46% 4542 4642 *45%4 46 4542 46 *46 465% 1,100 Thompson Products <-_---- No par 45% Jan 23 48% Jan 9 32% Jan 49'2 Oct 
4% 4% 4% 4% 4% 4%% ak 4% 43% 4% 4% 5% 20,900 Thempson-Starrett Co___--- No par 4% Jan 2 5% Jan: 26 2 Jan 542 Aug 
*30%, 31% 31 312 31% 3242 31%. 31% 31%4 33% 33 34% 3,500 $3.50 cum preferred._.____Ne par 31 Jan 22 34% Jan 25 184% Mar 34 Dec 
17% «617% 17% 17% 1734 18 17% 18 18 18% 18% 18% 8,400 Tide Water Assoctated Ojil____- ..10 165@ Jan 2 18% Jan 25 13 Feb 17 July 
10642 10642 106% 107 10634 107 106%4. 107 10642 106% 107 107 200 $4.50 conv preferred...._.No par 106% Jan 19 108% Jan 15 100% Jan 109 = Dec 
34% 35% 34% 34% 3512 361 34%, 35% 35% 35% 35%. 3534 4.360 Timken Detroit Axle._......_-~- 16 34's Jan 22 37% Jan 3 25 Jan 38 «= zDec 
53 53 525, 534 53% 53% 53% 53% 5344 53% 53% 53% 2,700 Timken Roller-Bearing__-_~- No par 50% Jan 15 5334 Jan 18 43% Apr 52'2 Aug 
10% 10% 10% 10%. 160% 105 10% 10% 10% 10% 105, 10%4 11,zuu Transamerica Carp___—-_~-~------ 2 10% Jan 22 1154 Jan 9 8% Jan 11% Dee 
27% 27 2634 27% 27 27% 27 27% Ti ST 27% 275% 4,500 Transcont'! & West Air Inc___--_- 5 26 Jan 15 23% Jan 3 17% Apr 29 Dec 
*19 19% 18% 19 19% 195% 19% 19% *1842 19% 19% 19% 700 Traxsue & Wiliams St’l...._No par: 18% Jan *2 21% Jan 11 12% Jan 18%4July 
5M% 534 542 534 512 534 54 Sy 554 5% 5%e 534 18,000 Tri-Continental Corp_._....._.-~- 1 5 Jan 2 6 Jan 17 3'4 Feb 5% Dec 
106 106 106 106 *105% 106 106 =: 1106 *105% 107 105 «105% 190 $0 preferred... No par 103 Jan 13° 105 Jan 18 85 Jan 10544 Dec 
12% 12% 12% 12% 12% 12% 12%. 12% 12 12% 12% 12% 3,560 Truax-Traer Corp___--~---- No par 11% Jan 5 13% Jan 17 8% Jan 115% Nov 
19% 195% 19 19% 19 193, 1858: 19 19% 19% 19% 19% 3,600 Tuhive Ravon ,Corp.__------------ 1 185% Jan 24 20%, Jan 10 1555 Mar 20%4 Dec 
*103 «=1034% *102% 103%2 *103. «10342 103 44. 103 42 *1034%4 103% *103% 104% 200 4%4% preferred —__--__- _.100 101% Jan 3° £1032 Jan 24 102 §=Dec 102% Dec 
28 2844 27% 28 275a 28 27% 28 27% 28 27% 28% 20,920 20th Gew Fux Pim Corp__--No pus 27% Jan 22 29% Jan 3 21% Feb 285% Dee 
35 3558 34% 347% 34% 347% 34% 34% 3452 34%e 34% 35 6,900 S1.80 pe Merrett... 7" 9 34% Jan 22 363% Jan 3 2834 Jan 3514 Dec 
°104% 106% #104%% 1064 "104% 1062 *1055% 106%  *105% 106% *10554 106% acs $4.50 prior pfd__----.---- No Par 105% Jan 18 106% Jan 13 85 Jan 10514 Dee 
105s 11 10% 10% 10 10 1042 10% 1042 10% 10s 3,300 Twin City Rap.d Transit__._.No pur 9% Jan 3 1l%4 Jan 8 5% Jan 97, Dec 
118 118 118% 118% 117 sie *115 118 7115 118 1160 =1116 80 FS: peeeer’ wt... . 52 hs a---100 116 Jan 26 122% Jan 16 68% Jan 118 Dec 
15% 16% 15% 16 au% avle ret) aus 16 16% 16% 16% 6,400 Twin Coach Co_. ‘ola 14% Jan 3 16%4 Jan 18 85% Jan 16% Dee 
*63 63% 62% 627 625% 63 63 63 V% 63 63 63% 63% 1,400 Under Elliott Fisher Co__._..No par 53%4. Jan 3 64'4 Jan 17 51% Jan 66 Jun 
1454 14% 14% 14% 14% 14% 14% 144 14% 14% 145%, 1434 7,000 Union Bag & Paper_...._.___No par 14% Jan 24 15% Jan 8 9% Feb 1512 Dec 
8044 805 7195, 8044 79%2 80 78% 94 79 80 79%. 80 7,100 Union Carbide & Carb____.._No nar 7842 Jan 24 8t%2 Jan 11 76 Sep 82%, Jun 
*116 117%4 *116¥% 117% 117% 117% *116 117% *116 117% *116% 118 20 Union El Co of Mo $5 pfd___No par 117% Jan 23 117% Jan 23 113 Feb 119 Nov 
*1131%4 114 *113% 114 114 114 #114 116 *115 116 115% 115% 70 Preferred $4.50 series_____ No par 113° Jan 8 115% Jan 26 109%4 Feb 115 Oct 
2053 20% 20% 2034 20% 205% 20% 2054 21 21% 21% 21% 6,000 Union Oi! of California_______-_- 25 20% Jan 22 2154 Jan 3 17% Sep 20%, Dec 
11534 116% 113% 115% 112 113% 109% 110% 110% 111 113% 113% 4,100 Union Pacific RR Co_-____--__- 100 109% Jan 24 119% Jan 9 9342 Jan 118 Dee 
: 1024, 103 101 102% 101 102 100%4 100% *101 102 101% .101°%%4 800 4% non-cum preferred___--_--_ 100 100% Jan 24 104% Jan 11 92'2 Feb 104 Dec 
#99 2934 29%, 29% 29 Ve 29% *29% 29% 29% 29% 295% 29% 500 Union Tank Car__------__~- No par 29% Jan 19 30% Jan 4 26 «Jun 30 ©Nov 
2934 30% 29% 30% 2942 30% 2942 29% 2934 30% 30% 30% 15,000 United Aircraft Corp_.-._.~~~~-- 5 29%2 Jan 22 3234 Jan 11 255s Jun 33% Nov 
*108 109% #1084, 109 108% 108 Y2 10844 108% *10812 109 108 109 1,800 5% conv preferred ________._- 100 38610742 Jan 2 109%) Jan 13 10044 Feb 11044 Sep 
32% 32% 3l%e 32% 31% 32% 315, 32% 31%. 32% 32% 32% 8,500 United Air Lines Inc_._...... -- 10 31% Jan 22 3434 Jan 3 225% Apr 36%2 Dec 
*118% 120 118 118 118 119 *118 120 *118 120 *118 120 500 $4 preferred ....---.......- 100 118 Jan 22 121%Jan 4 102% Jan 123%4 Dec 
*23% 24% *23 24 24 24 235% 235% 23% 23% *23% 24 500 United Biscnit Co_. __._...No par 2342 Jan 3 24% Jan 9 2014 May 24% Dec 
*112 114 #112 114 $32 ..412 lil 11 *341.--113 e211 <3 50 5% conv preferred.__.---- «~..100 1lt Jan 24 114° Jan 6° 4110 Mar 114° Jun 
*6642 68 67 67 66% 667%. “662 6742 6734 673% *66%4 6734 300 United Carbon Co._. ~---- No par 66 Jan 2 68% Jan 18 61: May 70%2 July 
2744% 27% 2634 27% *265% 27 *265% . 27 2655 26% *26 26 2 500 United-Carr Fast Corp___-—_ No par 26% Jan 25 273%, Jan 4 22°. Jen 28 Oct 
4 13, l}2 13% 1‘ 1% 1% 11% 1% 1% De 1% 1% 40,100 Unived Corporation________- Nu par 1% Jan 2 1% Jan 10 1% Jaa 1% July 
a” is 45, 40 40% 39% 40% 40% 405% 4042 414 40% 41% 16,000 $3 preferred... ....-.i.- No par 38% Jan 2 41% Jan 25 31% Apr 42‘, Dec 
16% 16'% 15% 16% hove — 15%2a luvs 4- bes i ee lu tu 3,0LU Dames: Grae Ci 6235 .pents and 5 1572 Jan 22 7%, Jan 3 12! Apr 1742 Dec 
*105 106}2 *105 10612 *105 105'% *105 103'% *105 106 42 *105 106 42 oi $4.75 preterred ._..-.--~- No par 10644 Jan 13 103 Jan 11 95% Jan 106'%4 Dec 
10%2 11 11% 11% 11% 1258 113%, 12% 12 13% 12% 135% 24,400 United Dvewood Corp____------~- 1 9% Jan 5 1°% Jan 26 6 Feb 11% Aug 
6814 7042 70 722 7i% 74% 72% 73 7 74% 75 17 1,990 PONE nk cdi gd oo 100 66- Jan 5 77 Jan 23 45% Apr Be A 
1242 1234 12% 12% 12% 12% 123%, 12% 12% 125% 12%, 12% 8,009 United Electric Coal Cas_.-_____ 5 114g Jan 2 13%2 Jan 1¢ 8 Jai 11% Dec 
*34%% 35 *34%2 (3454 35 35 *34%e 35 35 35 35 35 500 United Engineering & Fdy__z----- 5 34'2,Jan 15 36 Jan 4 26‘. May 36'2 Dee 
9134 92 90% 92 £0% 92 20% 91 90% 91 91 9154 3,300 {inited Pruit Co.u. uo. No per £0 Jan 2 94 Jan 17 75% Jan 91%, Dec 
1334 13% 13%. 13% 13% 14% 13% 13% 13% 14% 14% 14% 4,700 United Gas Improvement Co.__13'2 13%4 Jan 20 14%. Jan 9 1°5% Oct 15’°2 Jin 
484, 4844 47 4773 48 4812 4742 43% 49 49% 49% 50 2,609 United Merch & Mfrs: Inc__-_.____1 47 -Jan 22 51% Jan 2 28'2 Jen 5244 Dee 
103 108 108 108 *108 10914 109%2 109%2 *108% 109 *108%4 109 70 S%: preterred =.-..-.0.4.4...100 107 Jan 2 110 Jen 14 c2™% 2-n 109'2 Dee 
6% 6% "6% 6% *6M% 634 64% 6% 612 63 6% 7 1,700 United Paperboard._.-.....__-_- 10 6% Jan 2 7 Jan 10 4 Feb 7% Sep 
“12% 1242 12% 12% 11% 12% 115% 11% 11% «4117 12% 12% 6,1°9 US & Foreign Secur........No par 115% Jan 24 1°*4 J>n 4 7% Feb 12% July 
*108 109 *108 109 *108 108% *108 108% *108 108% 108% 108% 20 $6 lst preferred________ 2 No par 10542 Jan 2 103% Jan 26 9712 Jan 107*4 Dec 
1742 1734 *1742 17% 17% 17% 17% 17% *17% 18 17% 17% 1,300  @ Pree Coe 15-2. Nu par 7% Jan 2% 1°% Jon 12 14%, Jan 21% Feb 
i fi J 7842 17 77 772 7% 77 77% 17% 78 79 79 1,300 0 & Gypeum Co._.u7-.. st 26 77 Jan 22 81 Jvn 4 70 Mar e8 Jun 
*181 183 *181% 183 182 §182 *181 — 183 *181% 183 *181 183 10 Te Bereenrree oe ek lk 100 160% Jan 17 182 -Jan 17 170 Jan 186 Dee 
1542 «155% 15% 15% 15% 15% 15% 15% mY, 151% 15% 15% 4,600 UO S Hoffman Mach Corp____-_--- 5 1 &% Ton ? et Sh a. Bl Jan 155% Oc: 
*4942 51% *50 51% *50 5042 *4924 51% *50 5142 50 51 50 514% conv preferred -_..: __50 50 Jan 17 51%4 Jan 12 42 Jan 51)+ Nov 
*3812 39% 38% 39 39% 39% *3834 39% 394% 39% 39% 39%. 800 U S Industrial Chemicals__.._No par 33%2 Jan 1) 40'2Jan 9 34% Apr 43‘ July 
°Bl, Bis 8 BY, 8% ~ 8% 8 8% ‘ 21, RM, RM, 1,500 U 6 Leather Co. 2223-2. No pat 8 Jan 22 8%, Jan 9 5 Jan 9. Dec 
3142 32 31 31% 31% 31% *31% 3154 31% 313 31% 31% 1,100 Partie & conv cl A_______.. No rar 70' Jan 4 325% Jan 18 16% Jan 33% Dec 
*111%, 114 111% 111% *111% 113 *111% 113 *llives 1413 111% 111% 290 Prior preferred... ~~. 100 111% Jan 22 114 Jan 10 110 Feb 113. Sep 
8 8s 8 8% 7% 8% T% T% — Mn RYVg 8 Be 10,200 A Tener G2 ain 1 7% Jan 23 ©% Jon 5 5% Apr 9% Sep 
*9% 10 9% 10 10 10 948 975 *9% 10 10 10% 2,500 eRe MRE ENS RSE 10 9% Jan 2 10% Jan 15 8% Jan 10% Dee 
37% 37% 37% 37% 37% 37% 3742 37% 36-4 37% 37 37% 1,600 08 Pipe & Foundry____._____--. 20 35 Jan 2 37% Jan 18 3034 Apr 3758 Jun 
£47 48 2473, 48 47% 47% *47 48 48 48 *47 48 500 WU S Playing Card Co._.._.+ __-- 10 46 Jan 2 438 Jan 25 405% Jan 48 Nov 
47% 4814 “47 48 46 47% 46 47 48% 491% 49 49 1,000 U 8 Plywood Corp.__.....-.---. 46 Jan 23 a Jen 1% 35% Apr 43 Dec 
3% 86-334 3% 3% 3% 35% 3% 3% 3% 338 : 3% 3% 12,500 tU S Realty & Impt._-----_- No par 3% Jan 26 Jan 2 1 Feb 4% Dec 
52%4 531 52 525% 52 53 51% 52% 51% 52%6 52% 53% 10,700 U S&S Rubber Co____- ea 51% Jan 6 Pa Jan 17 40 ‘Feb 54%, July 
*147 «148 *147 +148 148 148 148 «148 148 ©6149 149 «149 1,300 . 8% non-cum Ist preferred____100. 144% Jan 12 149 Jan 25 130. Jan 150 Dee 
56 5634 5542 56 55 56 5534 56 55%4 5712 57% 58% 6,200 US Smelting Ref & Min _.______ 50 f2 Jan 2 59 Jan 9 48%4 Dec 61%, July 
72 7 #713, 7714 ®72V,p "T4q 279, 74 74 1G 16 16 900 PPE oh ig wane ox 50 72 Jan 18 76 Jan 9 69 May 78 Dec 
59%, 60% 58°4 59% 59 60 “e 585~ 59% 59% 595% 59% 60% 45,300 U §& Steel Corp______--_____ No par 58% Jan 24 641% Jan 11 50% Apr 63% July 
14142 1412 140%4 141 140%2 140% 139% 140 140% 140% 14034 140%4 2,300 eS SEARS SE SA ene pee 100 135% Jan 2 143% Jan 18 x119% Jan 136%, Dec 
25 25 25 25 25% 25% 25% 25% 25% 25% 25% 25% 3,200 U S Tobaceo Co______---__. No par 25 Jan 20 26 Jan 9 22 May 27% Aus 
*47%2 50 *4742 50 *47%2 50 *4715 50 *47% 50 *47%2 50 oe 7% non-cum preferred________ 25 483% Jon 10 481% Jan 15 44% Apr 48%4 Dee 
241, 4% *44%, 41% 4% 4% 4 4 4% 4% 43%, 44% 500 United Sto. kyards Corp___. -.___- 1 4 Jan 24 45% Jan 10 234 Jan 4% Nov 
442 4% 4% 4% 4% 4% 4% 4% 44, 41 4% 4% 4,500 United Stores class A__..______-__ 5 4% Jan 23 544 Jin 4 2% Apr 5% Oct 
*102 104 *101l42 10442 10142 101! *99 -103% *98 1032 *99% 103% 100 : $6 conv preferred_____.__ No par 9842 Jan 5 103% Jan 19 76 Jan 106%. Dee 
17 17 *1644 16% 16% 16% 16% 16% “16% 17 *164%2 16% 300 Universal-Cyclops Steel Corp__-_-_- 1 16 Jan 2 1/54 Jan 12 145% Jan 18% July 
6% 7% 6% 6% 7 7 7 7 1% 8 7% 8 10,800 Universal Laboratories pe 1 5% Jan 2 8 Jan 25 3% Jan 6 Jviv 
"4312 4412 4212 4242 *42 43% 43% 47 *454%2 4614 46. 46% 4uuU WaeeIAO oo he eee x No pat ‘39 Jan 5 47 Jan 24 21 Jan 41%4 Dee 
77 77 76 76 76 762 75% 76 *75%% Tihe *Jat2 Tia 140 ‘Universal Leaf Tob__.-.____ No par 75% Jon 24 83 Jan 3 .68 Apr 812 Dee 
*180 - 186 “180 186 *180'2 186 *180%2_ 186 180% 180% *180% 186 10 6@ preferred__. ........... 100 180 Jan 16 183 Jan 12 162 Mar 176 Nov 
22 223% 215% 22% 22% . 2344 223, 23 22% 23 2234 23% 15,700 Vanadium Corp of Am______ No par 21% Jan 2 2254 Jon 11 17%4 Jon 22% Iniy 
13! 1342 13% 13% 1338. 135% 13% 13% 13% 13% 135% 1334 3,800 Ven: Warn We... ce. oe 2.50 13% Jan 20 14 Jan ll 9% Jan 14% Nov 
33 33 32 33 32% 32% 33 33 *33% 3334 34 34 900 Van Raalte Co Inc____.-__..-.-.- 10 32 Jan 22 35% Jan 2 28 Oct 52 Sey 
*115y¥, 116% *115,% 11642 *115,, 116% *115,% 116% *116 116% 116% 116% 10 7% 1st preferved___-......._- 100 116% Jan 26 166% Jan 26 11543 Dec 1191 Jun 
*155 15% 15% 15% 15 15% 15 15 15% 15% 154% 15% 1,500 Vertientes-Camaguey® Sugar Co-_ - 15 Jan 23 17 Jan 8 12% May 16 Dec 
*48'2 491 *4842 50 4914 49% "49% 50 *49% 50 50 50 400 Vick Chemical Co _______-___-___- 49% Jan 23 50% Jan 4 41% Jan 51 Oc: 
*89 92 89 89 *87 92 *89 92 89% 89% *8542 92 60 Vicks Shreve & Pac Ry.___--__- i00 89 Jan 22 90 Jan 11 63% Jan 85 Dec 
01 90% *901% 97 200% 97 *90Y% 95 “90% 95 *90'%2 95 10 5% non-cum preferred____ _-- 100 90% Jan 20 9042 Jan 2 70 Feb 85%4 July 
*25 25% 25% . 25% *24%% 25 245%, 245% 25 25 25 25 600 Victor Chemical Works_.__.. ._-. 5 24% Jan 8 25% Jan 22 21% Jan 25%2 Aug 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 5,7 Va-Carolina Chemical -....No par 4 Jan 2 4% Jan 12 3% Sen 54 Mor 
63 65 62 6242 62\%4 64 614% 62 62% 66 66 67% 5,000 6% div partic preferred______ 100 59% Jan 9 67% Jan 2% 50 Sep 62% July 
#11942 121 *119% 121 *119% 121 120 121 121 121 120% 120% 290 Va El & Pow $5 pref ________- 100 118% Jan 8 121 Jan 19 113% Jun 120 Avg 
bo B 58 '2 57 57 *57% 61 57%. 57% *56 60 *56 60 70 Va Iron Coal & Coke 5% aaa ° 57 Jan 22 61 Jan 9 3842 Feb 63 Nov 
45 45 V2 "454 46 "454 4554 *45¥, 4554 45% 45%, #45, 4534 400 Virginian’ Ry Coc 22.3. 45% Jan 25 45 Jan 18 37. Jan 45 Dec 
361 36% *36%4 37% 34 37 37%. 37%, 37%, 37% 37 TY, 900 6% preferred.....-..__-__..- rH 3642 Jan 16 28 Jan oO 33 «Apr 3834 Nov 
122 122 121 121 *121 127 *121% 127 *121¥%, 127 *121% 127 40 Vulcan Detinning Co__-. ._____ 100 121 Jan 22 123 Jan 9 102 Jan 125 Oct 
*150 en *150 = “150 ie *150 -- *150 bea *150 Se ne Preferred 100 a itotene 3 ss eke shee 149 Feb 155 «July 
| Ww 
j 8 68% *67 67% 68 68 2 67 4667 "67% 67% 67% 68 1.500 ‘Wabash RR 412% preferred___.1 701 ’ e 
: *437%,.. 44 13% 14% 14% 14% 144% 14% 144% 145% 14% 15 3,200 Waldorf - i ann angina No on 13% 5 jen 10 is i acu a 10% Jen ia% er 
* 317s 31% *31 31%e 30%4 «S044 BU%2 BUr2 305, 305 31 31 800 Watereen Ce No par 30% Jan 24 3234 Jan 4 26% Apr 31M Neon 
f *107 108 *1U07'2 lus *107 108 *107 108 *107 = =108 1U7*2 1u8 Co  reerreee. a Skee 100 106%. Jan 2 108 Jan 9 x105 Nov 10834 Nov 
Fpr footnotes see page 479. 
— ee 
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Saturday Monday Tuesday Wednesday Thursday Friday Sales for Range Since January 1 Year 1944 
Jan. 20 Jan, 22 Jan. 23 Jan. 24 Jan. 25 Jan. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
s per share $ per share $s per share $ per share $ per share £ per share Shares Par 8 per share $wver share $ per share $ per share 
63% 63% 63 64 64 64 ‘63%, 64 64 64 "64%, 65 1,100 Walker (Hiram) G & W--.--No par 63 Jan 19 67'2 Jan 8 48 Feb 68 (Nov 
19% 19% 19% 19% 19% 195% [191% 19% 195% 195% 1934 19% 900 Div wedeem preferred____-- No par 19% Jan 4 1934 Jan 26 17% Jan x20 Nov 
93, 10 9% 9% 97% 10% 9%, 9% 9% 10 10 1058 31,600 Walworth Co__--..-.-----.- No par 8%4 Jan 2 105% Jan 26 7% Jan 10% Jun 
1034 11 10% 11 10% 10% 10%, 10% 1034 1034 11% 11% 1,600 Ward Baking Co cl A_...-._No par 9%—3 Jan 2 11%g Jan 19 8 Jan 11% Mar 
9 2% 2 2 2 2Ve 2 2V%q 9 2% 2 2% 4,000 ea No par 1% Jan 2 2% Jan 20 1% Feb 2% Aug 
64 66 62% 6434 65 663 65% 65% 64% 64% 64% 65% 4,400 $7 preferred__..__------------ 50 57%4 Jan 15 66% Jan 23 45 Jan 62 May 
13% 14 133% 14% 13% 14% 1358. 13% 13% 13% 13% 144% 24,300. Warner Bros Pictures_.____.-...~- 5 1342 Jan 23 1434 Jan 17 11% Apr 15. July 
*393, 3334 3334 34 395, 34 *325,4 24 *395, 34 *325, 34 100 Warren Pay & Pipe___._.-- No par 3342 Jan 10 34% Jan 3 225% Feb 36% Dec 
95 25} 25 25 25% 25% 25 25 V4 "941% 2510 *9434 25% 400 Washington Gas_Lt Co_..-- No par 2444, Jan 2 26 Jan 11 22% Apr 25 Aug 
21% 22 21% 21% 2114 21% 21% 21% 21% 21% 21% 21% 1,500 Waukesha Motor Co__..---------- 5 2144 Jan 24 23 Jan 3 15% Apr 22% Dec 
325% 325% 324% 33 32'2 33,4 33 33 32%4 33 33% 33% 1,800 Wayne Pump Co.-----_------...- 1 30%a Jan 3 33% Jan 18 23 Jan 31% Dec 
9% 10 9, 9% 9% 9% 9% 9% 9% De 9% 954 5,300 Webster Eisenlohr____-___._ No par 9% Jan 23 10% Jan 3 6% Jan 10% July 
26% 27 26 26% 2542 26% 2542 2558 2644 26% 26 26 2;000 Wesson Oil & Snowdrift.___- No rar 24 Jan 2 27% Jan 17 2242 Jan 25% Jun 
8434 8434 *845%% 85% *845, 85 *B8414 85 85 a5 "8444 85% 200 $4 conv-preferred__......-_NoO par 8434 Jan 20 8542 Jan 10 77 Jan 85%2 Dec 
25% 26% 25% 26% 25% 26% 25%4 26 255% 25% 26 26% 8,300 West Indies Sugar Corp._-_-—.--.-- 1 25%— Jan 22 27%4 Jan 8 18% Feb 28 Dec 
101% 102 “101% 102 102° +102 1015, 101% *101% 103 *101% 103 30 West Penn Electric class A-.No par 100'2 Jan 8 102'2Jan 5 83 Jan 102%4 Dec 
112 «1113 111% 111% *111% 112 111% 111% 110% 111 10934 10934 110 7% preferred... «4. +100 109%4 Jan 26 113%4 Jan 12 96% Feb 113. —-«z Dec 
103 103% 103° 103% 103° 103 103 ~ 103 102. . 102% 103. - 103 290 6% preferred... ..-.-.~..-.- 100 101 Jan 8 103% Jan 20 85% Apr 103. Dee 
116% 117%2 117% 117? 11738 11734 116% 116% *116%4 117% 116%4 116% 120 West Penn Power 42% pid._-.100 116% Jan 2 117'2Jan 19 113% Apr 118% Sep 
23% 233 23% 2334 *23 2342 24 24 *23% 24 23% . 24% 2,200 West Va Pulp & Pap Co_____ No par 23% Jan 22 25% Jan 3 16% Jan 28 «July 
"107% 109 109 109 #108 109 109 109 109 109 110~=—s- 110 120 6% preferred__...--------~-- 100 106 Jan 10 110 Jan 26 103 #£Feb 110 Dee 
35% 35} 34% 34% 35% 35% 3542 35% 35% 3642 36'2 36% 3,800 Western Auto Supply Co__--__-- 10 32%4 Jan 13 36% Jan 26 26%4 Apr 37%e Dec 
5 5 4% 5 5% 5% 5 5% 5 5a 54a «25M 4,000 Western. Maryland Ry_----~-~- 100 4% Jan 22 6%Jan 9 334 Jan 6% July 
13% 13% 1342 14 13% 14 1342 13% *12%%.. 14% 14 14 1,100 4% non-cum 2nd preferred___100 13% Jan 22 16% Jan 9 7% Jan 16% July 
31% 32% 31% 32% 3242 33 32'2 33% 33% 34 3442 36! 5,400 Western Pacific RR Co com__No par 3042 Jan 2 38 Jan 5 29%, Dec 31%4 Dec 
65 65% 6412 65 65% 65% 6434 65% 65 67 68 68% 3,500 Preferred series A-_._--_-.._100. 64%, Jan 2 73%Jan 9 65 Dec 66% Dec 
45% 45% 4412 45% 44% 4514 44% 447, 4442 45 45 452 11,100 Western Union Teleg class A_No par 44% Jan 6 48% Jan 13 41 Feb 53% July 
2297 275% 226% 27 27 27 "2634 27 “26% 27 27 27 500 Class B..---.--~-~-~--~-~--- No par 26% Jan 6 285 Jan 13 2244 Jan 31% July 
29% 2934 29 293 29 30 29% 29% 291, 297% 29% 30 7,100 Westinghouse Air Brake__._- No par 29 Jan 22 31 Jan 3 21 Apr 31% Dec 
117% 118 116% 117%4 116 118 11534 116! 116% 117%. 11734 119 10,700 Westinghouse El & Mtg-._.--._.-- 50. 115%4 Jan 24 124% Jan 3 x91. Feb 126 Dec 
"147 150 *145° 150 145 150 *140 147 "140 147 *140 147 hin lst. partic preferred__-_~---~~- 50 150 Jan 12 1251 Jan 3 12742 Mar 151% Dec 
321 331% 33 33 33% 33% 3234 33% 33% 33% 331 33% 1,200 Weston Elec Instrument:_.-_~- 12.50 3242 Jan 20 35% Jan 2 29%4 Dec 36% Dec 
e273, 2914 2973, 29 “9734 2814 *28 28% “28 281 2842 28%; 100 ‘Westvaco Chlorine Prod___-- No Par 28% Jan 2 3044 Jan 10 25% Jan 32 «July 
14}. +: 211 121. 111 112 - 1125% 111 . 113 111 lll’ 111... 113 220 $4.50 preferredu__________ No par 110 Jan 4 113%Jan 17 105% Jan 111 Dec 
°107%% 108 108: 108 108 108 *10754 108 108 - 108 *10754 109 150 $4.25 preferred ~--.-~--- No par 106% Jan 4 108 Jan 18 161% May 10734 Nov 
65 66 66 66 *65 681% *65 68% &65 681% 68% «684 90 Wheeling & Lake Erie Ry_~---~- 100 64 Jan 19 6842 Jan 15 59% Feb 77 July 
“104% 106% *104% 105'% "10414 106'2 *103% 105%2 104% 106 104% 10442 100 542% cenv preferred.___.____-_~- 100 104% Jan 12 107'%2 Jan 15 97% Jan 104%4 Aug 
31%, 32 31% 31% 31% 32 31%a 31% 32 32 32% -33%2 3,700 Wheeling Steel Corp__._....No par 313% Jan 24 3433 Jan 11 2042 Feb 32% Dec 
87% 88 88 88 87% 8754 8712 872 88 8812 88 « 882 410 $5 cony prior pref_.._.._._.No par 87% Jan 24 9042 Jan 15 66% Jan 92% Dec 
‘21% - 22 *21% 22 22 2242 2242 2212 22%2 2242 *22% 223% 500 White Dental Mfg (The S w--- 30 215, Jan 9 2242 Jan 23 18 Feb 22 July 
2654 27 26% 27 26% 2712 26% 27 26% 27% 27% 27% 5,800 White Motor Co 26% Jan 22 28% Jan 11 20 Feb 29%4 July 
10 103 9%, 10 934 10% 9%, 10% 10% 105s 10% 10% 14,400. White Sewing Mach Corp__-_-__---- i 8%, Jan 3 1034 Jan 20 5 Jan 9% July 
"84 8442 *84 86 "84 86 *84 86 *844, 86 86 86 10 $4 cony -preferred._...._.No par 8354 Jan 15 86 Jan 26 x64% Jan 742 Oct 
*29% 31% *29% 31 30 30 30 30 *30% 31! *3042 3142 200- Prior pxeferred 20 30 Jan 23 31 Jan 4 24 Jan 31% Dec 
734 73% *75_ 8 71% T% “1% 8 1% 8 8% 8% 700. Wilcox Oil Co__- -5 73%4 Jan 20 8%, Jan 8 4% Jan 9% Apr 
17% 18% 17% 183 17% 1842 17%% 17% 17% 18% 17% 18% 36,100 Willys-Overland Motors._...-.-- 1 17% Jan 10 19% Jan 15 6 Feb 20% July 
li 11% 11 11% 12% 113% 11% 11% llt%a 11% 11% 12% 65;700 Wilson & Co Inc No par 10'2 Jan 2 1274 Jan 26 8 Jan 11% July 
9842 9842 98%, 98% 98% 9812 984% 98% 98% 98% 9842 9842 1,000. $6 preferred No ar 979%4 Jan 15 99% Jan 8 80% Jan 99% Nov 
14% 14% 14% 14% 14% 14% 14% 14% 1442 Ide 14%@ 14% 1,500. Wilson-Jones Co 134g Jan 2 14% Jan 17 10% Jan 14% July 
12744... *1274%4 -- *127% __ 2127%2 *127"3 .. =. *12742. __ i Wisconsin El Pow Co 6% pia i00. ETE shalt "4 ein acvoe ra 123. Sep 125 Sep 
244% 24% 24%, 24% 25 25 °24 25 *24 2412 24% 25% 1,100. Weedward Iron Co__ 10 22% Jan 6. 26 Jan 17 19% Apr 24 July 
41% 41% 40% 41% 40% 41% 40% 41 40% 40% 40%. 41% 10,700 Woolworth (FP W) Co 10 40%. Jan 24 42%Jan 9 36% Jan 44%4 Oct 
36% 38% 38% 38% 38% 39% 38%. 38% 3842 385% 39 «= 39 3400 . Worthington P & M (Del)...No par 38 Jan 15 40% Jan 18 20% Jan 41% Nov 
81% 81% *g1 824 82% 8242 *32 84 "82% 83% 82% 821% 400 Prior pid 412% series__.___..100 79 Jan 3 8242 Jan 23 47% Jan 82% Nov 
*8142 82 *81 84 83 83 83 83 84 84 83% 83% 500 Prior pid 42% Conv. --100- 80 Jan 5 84 Jan 25 49 Jan 84 Nov 
"76%. 79 277 79 77 7744 75 76" 75%, 6 75%. 76 370 Wright Aeronautical.___.__...No par 75 Jan 24 84% Jan 3 69% Jun 91% Dec 
74 72 71 71 71 71 *71'2. %2% *71%. 7242 *71% - 72% 200 Wrigieu (Wm) Ir: (Mel)..Ne soe-- 70 Jan 3 72 Jan 9 58 Apr 74% Nov y 
13%- 13% 13 13/4 13% 13% 13% 13% 13% 13% 134 1333 1,500 Wyandotte Worsted Co___.------- 5 13° Jan 22 14% Jan 11 13. _-Dec 14 Dec 
“33 34 33% 33% 33 3342 32% 32% #3234 34 3342 34 1,500 Yale & Towne Mfg. Co... 38 3234 Jan 24 34% Jan 5 27% Mar 36% July 
13% 13% 13% 1342 13% 1352 13%% 13% 1342. 13% 13% 1442 15,000 York Corp 13% Jan 13 1442 Jan 26 9% Apr 15% July 
2042. 20% 20% 20% 20% 21% 204% 20% 20% 20% 2034. 21% 3.800 Young Spring & Wire_......No Pe 10% Jan 17 21% Jan 18 14% Jan 20% July 
39% 40% 39% 40 3942 40% 3942 39% 39%, 40% 40% 4012 »9500 Youngstown Sheet & Tube-_No par 39% Jan 22 43 Jan 11 33% Apr 42%4 July 
1054 106 106 106 1.10642 10642 10644 106% 106'2 10642 10642 106% 300 5%2% preferred series A____..100 105% Jan 19 106% Jan 26 96 Jan 1065 Nov 
2158 22% 21% 21% 21 215% 20% 21 20% 21% 21 21% 6,200 Youngstown Steel Door.....No per 20% Jan 2 22% Jan 19 13 Jan 20% Dec 
38%2 39 375% 38% 37% 38% 37% 38 38 38% 3842 39% 4,700 Zenith Radio Corp.__..__....No par 3754 Jan 22 407% Jan 11 3334 Jan 441% July 
6% 6% 6% 6% 6% 6% 6 6% 6 6% 6 6% 9,600 Zonite Products Corp. 1 5% Jan 2 6%, Jan 19 334 Jan 658 July 
*Bid and asked prices; no sales on this day. ‘In receivership. a Deferred delivery. m New Stock. vCash sale. sSpeciel sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
c = =a — = 
i New York Stock Ex T 
Transactions at the New change : ransactions at the New York Curb Exchange 
~ Daily, Weekly and Y | 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended Jan, 26, 1945 Shares Bonds Bonds Bonds Sales Week Endéd Jan. 26, 1945 Shares) Domestic Government Corporate Total 
I  iiccisciietininisinisin nities sbindels — ~~ 1,467,370 14,119,000 374,000 6.500 14,499,500 Monday 407,455 581,000 566,000 2000 1,149°000 
Tuesday___- ices __. —-'1/365,850 11,318,600 491,000 66,000. 11,875,600 ; ' : 149,000 
‘Tuesday he 355,845 540,000 169,000 i aieginebas 709,000 
Wednesday-~_._- keiiee 1,012,460 8,969,800 251,000 27,000 9,247,800 Wednesday. ete 353,815 555,000 117,000 3,000 675, 
SG sith tb anew eminsitinee nae 973,890 7,587,500 306,000 78,000 7,971,500 Thursday TELE 369.730 552.000 187,000 11.000 hoes 
Friday.—_.—-.---~-~-~----------.-- 1,254,730 9,690,000 420,209 SEEGO.; 20,468,400 Friday 445,355 672,000 421,000 13,000 1,106,000 
Nas ae ee Es 6,903,320 $58,379,900 $2,180,300 $228,000. $60,788,200 I Wee br IG 8: DE 2,189,845 $3,226,000 $1,586,000 $35,000 $4,847,000 
Week Ended Jan. 26 Jan. 1 to Jan. 26 r Week Ended Jan. 26 Jan, 1 to Jan, 26 
asiend nee ma Stocks—No. of shares 2 et 1 selaes 9 mtn 9 
Pieshin.-2e. of diared.i0-5 i. — i 6,903,320 3,891,134 34,170,427 16,832,744 : 189.8 —_ TIA RAI 
Bonds Bonds 
U. S. Government__- inielae $228,000 $134,000 $713,000 $1,052,350 2 ER RR ARNE i OEE Ti. ASME eS $3,226,000 $4,775,000 $14,568,000 $16,438,000 
I icncncadeliladier en enimcicipaittiiilacienen sites siphbt de enaiem se 2,180,300 2,863,000 7,709,300 8,887,000 Foreign. government... ----_...-.--..------- 1,586,000 49,000 5,609,000 379,000 
Railroad & industrial_._....._-..________. 58,379,900 70,996,700 306,252,100 304,847,600 Foreign corporate. i 35,000 29,000 79,000 79,000 
a es om 360,788,200 $73,993,700 $314,674,400 $314,786,950 Total ee $4,847,000 $4,853,000 $20,256,000 - $16,896,000 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exehange as compiled by Dow, Jones & Co. 
Stocks—— Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Raiis Rails ties Bonds 
January 20-..--. 152.71 47.70 26.38 56.42 107.29 113.04 90.95 108.73 105.00 
January 22..... 152.03 447.66 26.36 56.25. 107.29 112.97 90.76 108:73 104.93 
January 23__--- 151.36 47.06 26.15 55.86 107.20; 112.88 90.70 108.68 104.86 
January 24... _ 151.35 47.15 26.32 55.92 107.19 113.06 90.30 108.79 104.83 
January 25_---- 152.26 47.47 26.49 56.27 107.28 113.13 90.83 108.78 105.00 
January 26 ~~ 153.30 48.09 26.63 56.74 107.28 113.16 91.32 108.89 105.16 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


“ ** 0X income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless beng are the only transactions of 
NOTICE—Prices are “and interest uo age footnote in the week in which they occur. No account is taken of such sales in computing the range for the vear 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sonds mature- 


the week, and when outside of the regular weekly range are shown in a 





Friday Week's Range 























































































































BONDS 
2. Interest Last or Friday’s 
a ee ee ee Period Sale Price Bid & Asked 
. & vernment High Low 
Treasury th we 1947-1963 4-0 ona *109.26 109.28 
Treasury 3%s 1946-1956 M-8 was 103.27 103.27 
Treasury 3%8 1946-1949 J-D _-  *103.23 103.25 
Treasury 3%5 1949-1952 J-D __ £110.7 110.9 
Treasury 3s 1946-1948 J-D a *103.18 103.20 
Treasury 3s- 19651-1855 M-S ts *111.9 111.11 
Treasury 2%5 1955-1960 M-S 112.27 112.27 112.28 
Treasury 2%s- 1945-1947 M-S iis *101.20 101.22 
Treasury 2%s 1948-1951 M-S “ite *106.12 106.15 
Treasury 2%s 1951-1954 J-D aie *109.24 109.26 
Treasury 2%4s 1956-1959 M-S --  *112.13 112.15 
Treasury 2%s. 1958-1963 J-D ey *112.13 112.15 
Treasury 2%s. 1960-1965 J-D ee 113.2 113.6 
Treasury 24258 1945 J-D x3 *101.30 102 
Treasury 2's ~---1948 M-S _. *106.13 106.15 
Treasury 2%s--------—------1949-1953 J-D _. *107.9 107.11 
Treasury 2%58 1950-1952 M-S _.  *107.28 107.30 
Treasury 2458 1952-1954 M-S _. ©1049 104,11 
Treasury 2%s 1956-1958 M-S __  *104.8 104.10 
Treasury 2%s 1962-1967 J-D _. *101.14 101.16 
Treasury 248 1963-1968 J-D __  *101.4 101.6 
Treasury 2%8---------- June 1964-1969 J-D €100.29 100.30 100.30 
Treasury 248 --------- Dec, 1964-1969 J-D aa 100.28 '101.3 
Treasury 248 ~.------------ 1965-1970 M-S 100.31 100.31 101.3 
Treasury 2428 —------—------ 1966-1971 M-S 101 100.28 101.2 
Treasury 248 1967-1972 M-S _. *101.11 101.13 
Treasury 2%s. 1951-1953 J-D _.  *107.12 107.14 
Treasury 2%s. 1952-1955 J-J3 JRE *102.21 102.23 
Treasury 2%s. 1954-1956 J-D —. *108.6 108.8 
Treasury 2%s 1956-1959 M-S _.  *101.9 101.11 
Treasury 2s 1947 I-D _.  *103.30 104 
Treasury as _Mar 1948-1950 M-S meaty *102.1 102.3 
Treasury 28 “ed Dec 1948-1950 J-D _.  *104,23 104.25 
Treasury 2s Jun 1949-1951 J-J3 -- .*102.1 1023 
Treasury. 2s Sep 1949-1951 M-S _. *101,31 102.1 
Treasury 2S-..--------- Dec 1949-1951 J-D _.  *101.30 102 
Treasury 28 March 1950-1952 M-8 _.  *101.25 101.26 
Treasury 2s Sept 1950-1952 M-S _.  *101.21 101.23 
Treasury 2s :1951-1953 M-S we 101.11 101.11 
Treasury 2s. 1951-1955 J-D _. *101.6 101.8 
Treasury 2s June 15 1952-1954 J-D air 100.28 100.28 
Treasury 28 --------- Dec 15 1952-1954 J-D w 100.25 100.30 
Treasury 1953- J-D _. *106.10 106.12 
Treasury 1%48 = June 16 1948 J-D _.  *101,14 101.16 
ome Owners’ Loan Corp— 
a series M. 1945-1947 J-D —-  *100.14 100.16 
eS City 
nification 
greg bee Stock. 1980 J-D 115 114 115% 








Foreign Securities 


WERTHEIM & Co. 


































































































Bonds 
Soid 


FRIDAY - 


YEARLY 


RANGE FOR WEEK ENDING JAN. 26 


Range Since 
January 1 


Low 
103.25 
103.20 
111.4 
112.27 


112% 





High 
103.27 
103.20 
111.4 
113.9 


112.10 
112.23 
113.11 


107.8 


115% 











Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
— = 
Foreign Govt. & Municipal } 
Agricultural Mtge Bank (Colombia)— <“ 
4Gtd sink fund 6s 1947 P-4 # *60 at he a a 
4Gta sink fund 6s 1948 4-0 ten *60 <a acs 62% 62% 
Akershus (King of Norway) 4s_--1968 M-8 | *13Y%, 86 dee 80 80 
4Antioquia (Dept) coll 7s A__--.1945 J-J 36% 3542 364% 5 35 36% 
AExternal s f 7s series B__.._--1945 J-J 3652 3542 36% 17 35 365 
AExternal s f 7s series C 1945 J-J Ro *35%_ 36% oki 34 36 
AExternal s f 7s series D__-.---1945 J-J 36 35% 36% 27 34 36% 
SExternal s f 7s 1st series_____1957 A-O bass *295—8 -- es 30 30 
AExternal sec s f 7s 2d _series___1957 A-O ic 30% 30% 2 30 30% 
OExternal sec s f 7s 3rd _series._1957 A-O 30% 30% 30% 10 30 30% 
AAntwerp (City) external 5s___--- J-D oa 89 89 3 87 9012 
Argentine (National Government)— 
S f external 4%s 1948 M-N Rs 101% 101% 4 10042 102% 
8 f conv loan 45. 1971 M-N 98 98 98 6 95 98 
8 f ext) conv loan 4s Feb_____..1972 F-A 93 93 93% 45 90 931% 
S f extl conv loan 4s Apr______.1972 A-O wk 93% 93% 10 90% 93% 
Australia «(Commonw’lth) we J-J 100% ~~ 100% 101 18 99% 101 
External 5s of 1927 M-8S 100 100% 100% 12 100 101 
External g 4%s of eames 4 M-N seas 96 965% 27 95% 96% 
6%s. 1949 M-8S ae *100% 102 abs 100% 100% 
External s f 6s 1955 J-J ami *100% *__ oo 100% 100% 
External s f 7s 1955 J-D ae *105% -- pe oa an 
$4Brazil (U S of) external Bs___1941 J-D 60 59%2 60 21 59% 60% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 J-D pistes 53 53 3 53 53 

4External s f 6%s of 1926______ 19517 A-O 58 57% 58 42 57% 58 

pursuant to Plan A 

,. Int reduced to 3.375% seen * A-O asad Ps 58 we an Ph 

AExternal s f 6%s of 1927_----- 1957 A-O sii 5742 57% -19 57% 58% 
. Stamped pursuant to Plan A 

: (Int reduced to 3.375% )---.1979 A-O iu Pw pee 52 52 

As (Central Ry)... . ------- 2 J-D 59% 5912 38% 2 59% 59% 
, Stamped pursuant to Plan A 

» (Int reduced to 3.5% )_-----1978 J-D ines Row 63 sais 54 59% 

, 5% funding bonds of 1931 
Stamped pursuant to Plan A 

(Int reduced to 3.375% )----1979 A-O - e@52 52 52 2 52 52% 

External $ bonds of 1944 (Plan B)— 

-3%s Series No. 1 ame 52% 52% 52% 1 52 53% 
3%s Series No. 2 peesen oie 52 52 3 52 53% 
-3%s Series No. 3. ‘ici . 52% 52 524% 34 52 53% 
, 3%4s Series No. 4 andi “tt oo *52 55% a 52% 53% 

1 3%8 Series No. 5 ini bef e51% 52 3 2 53% 
.3%s Series No. 6 eae ti -- *61 oe ind bu “sis 
, 3%s Series No. 7 ants Gs -- *515% _. mS 53 53 
3%s Series No. 8 diane tr*. *51% 52%2 ani 51% 52% 
3%s Series No. 9 min “Plane *515_ 52% alle es we 
3%s Series No. 10 Siew inate *51% —__ side 52 52% 
3%s Series No. 11 elias on *51% 52% an 52% 52% 
3%s Series No. 12 acai wis 51% 51% 1 51% 52% 
3%s Sereis No. 13 Ras _ 51% 51% 2 51% 52% 
3%s Series No. 14 elses 51% 51% 52% 5 51% 52% 

5 » 3%s Series No. 15 nein mee *51% 57% ae 51% 52% 
3%s Series No. 16 — or 51% 51% 5 51% 51% 

,5%s Series No. 17 aheiin - *515% _- be: eS So 
-3%s Series No. 18 at 51% 51% 52% 8 51% 52% 
.3%s Series No. 19 uli Pra *51% -- ia se 








== sFor footnotes see page 484. 


















































































































































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January | 
Brazil (Continued) High Low No. Low High 
External $ bonds Ps rrageccpenrt Re 
yi we ER RSet pies - 51% 51% 4 513g 52% 
3%s Series No. 31 Re duis aevereial ute ERS . *515_ 52% sie 52 53 
3%s Series No. 22..-..---------- seis Lie *515% __ se 5134 52% 
3348 Series No. 23..------------. sips 51% 51%, 52% 17 513%, 53 
3%4s Series No. 24.--______-_____ oe a 51% 51% 3 Si4% 51% | 
3%s Beries- No. 26... ........-.. ee 515% 51% 515% 1 515, 53 
Sone meres We, 26........-..- pa . 52 52 3 52 52% 
UO ES poetewe = "515, 54% mich 51%, 5134 
OOS ES 2 Eee HRN R *515_ 52 koe 51% 523% 
3348 ‘Series: No. 29..--..------..= BEE 2 *515% 59 pie 52% 52% 
Ee CENEO 29M, Benn nn eee RT et *51% __ bri cae fis 
Brisbane (City) s f 5s 1957 M-8 : *96 ‘ ais 98%.- 99 ., 
Sinking fund gold 5s..._....__.1958 F-A aa *95 98 eS 95%. 97% 
Sinking fund gold 6s. 2950 J-D 102 101% 102 7 101 102 
Buenos Aires (Province of)— i 
46s stamped 1941 M-S ot *90% aiscin sai rine 
External s f 4%-4%s 1977 M-8 8342 82% 83% 13 8042 83% 
Refunding s f 4%-4'2s_.._...-- 1976 P-A mvs 81% 8144 a 803_, 82 
External readj 4%-45¢s.__._._.._1976 A-O 84 82% 84 12 80% 84 
External s f 4%-4%s 1978 M-N 82% 82% 84 14 827%, 845% 
3% external s f $ bonds._._._.__1984 J-J fe? *62% vibes ‘ih we 
Canada (Dom of) 30-yr —" A-O 109 ¥2 109% 3 109%, 1097% 
25-year 3%s J-3 Ss 107 107 3 10642 107 
30-year 3s i987 J-J3 if 103 103 4 102% 103 
30-year 3s. 1968 M-N 103 102% 103 2 102%, 103 
21428 Jan 15 1948 J-J3 a *102% 102% sake 102 102% 
3s Jan 15 1953 J-J 105 105 105 5 104 107% 
3a Jan 15 1958 J-J aS 104% 104% 1 104 10442 
ACarisbad (City) 8s. 1954 J-d ‘ *19 40 est. 40 40 
A4Chile (Rep) External s f 7s____1942 M-N es 185% 18% 3 18% 18% 
~ S%8a 1942 M-N 18% 18%4 1854 3 1836 19% 
4External sinking fund 6s._____. 1960 4-0 Sa 18% 18% 2 1834 18% 
46s assented 1 4-0 19 185% 19 27 18%, 19% 
AExtl sinking fund 6s._..._.Feb 196) P-A a as pial 18% 16% 
A6s assented ..--...--._ Feb 1961 F-A 18% 18% 18% il 18%,_ 19% 
ARy external s f 6s_._tc...Jan 1961 J-J ~s 18% 18% 5 18%2 18% 
46s assented -..____.._- Jan 1961 J-3 ne 18%, 1834 9 18% 19% 
—_ sinking fund = 39 1961 M-8 os ten: Je ain -- ~- 
assented 1961 ¥-s 19 18% 19 28 183% 19 
a flare sinking fund rare: A-O jad ae ava wk 1853. 18% 
A-O 19 185% 19 18% 19 
External sink wy nergy “pares ae a3 cs bruise rn ee eee H 
assented 1963 M-N a 1854 18% 11 18%, 19% 
AChile Mortgage Bank 6445_.-— 1987 sJ-D + ae eee ee ee 
46%s assented 1957 J-D 18% 18% 18% 2 1753 18% 
ey fund 6%s_ 1961 J-D es *16% __ Ahi si ae 
8 assen 1961 J-D 18 177 Y, 4 
Guaranteed sink fund 63-1961 4-0 ee eee oe 
1961 4-O iz 17% 18% 1 17% 18% 
AGuaranteed sink fund 6s_.-.1962 M-N — 7 Wa we 
46s assented 1962 M-N 18% 17% 18% 12 17538 18% 
4Chilean Cons Munic 7s_....__ —~~1960 M-3 ney 17% 17% 1 17338 617% 
ye FA Bagg = a (aukanaa tat ee ry me 17% 17% 18 16% 17% 
=) € " 
Colombia (Republic of) — 1: aigiiernes witha caso 
ce) Oct 1961 A-O wa or 69 69 2 68°, 69 
A6s of 1927 Jan 1961 J-J3 70 70 70 1 69 70 
3s external s f $ bonds_._._____ 1970 4-0 4914 483%4 49! 31 483, 49% 
4Colombia Mtge Bank 6'%s_____._._1947 A-O m *40% __ me 41% 41% 
ASinking fund 7s of 1926_____ __1946 M-N 42 42 i 41% 42 
ASinking fund 7s of 1927_______1947 F-A ee *40% __ ts -- _ 
Copenhagen (City) 5s 1952 J-D 78 2 78 24 72% 78 
25-year gold 4's 1953 M-N 76 13% 6 21 70 76 
ACosta Rica (Rep of) 7s__.______ 1951 M-N 37 36 37% 63 314% 37% 
Cuba (Republic of) 5s of 1914_____ 1949 M-S = *106 aie -- -- 
External loan 4%s 1949 F-A *106% _ a 
s external debt. 1977 J-D i 1 53 1 y, 
Sinking fund 5%s 1953 J-J 2 sioate ace sie sani . 408 : 
4SPublic wks 5%%s 1945 J-D bs *15244, _.» wes 154.-, 154 
ACzechoslovakia (Rep of) 8s ser A_1951 A4-O a 72 78 14 92 78 
ASinking fund’ 8s series B______ 1952 A-O ae 74 78 6 74 78 
$ADenmark 20-year ext] 6s__.....1945 J-J 84% 8242 85 35 81% 85 
External gold 542s 1955 P-A thi 82 84 19 84 
External] gold 4%s. 1962 A-O 81 19¥%2 82 35 77 82 | 
#ADominican Rep Cust Ad 5%s___1942 M-8 tl *100 pre “i ~~ ~~ 
$Alst series 544s of 1926______ 1940 A-O ‘tet "em : Sibi sl 
$A2d series sink fund 514s___-.1940 A-O ‘£ ier sal ca, ae Hes 
Customs Admin 5'%s 2d series__.1961 M-S mus *100% —__ eis 100% 100% 
5%s 1st series 1969 A-O we 100% 100% q 100 100% 
5%s 2d series_ 1969 A-O i *100% __ si ‘ies pearl 
ABstonte fi alte of) 7s__...___1967 J-J Bie en ae 46 465 
French Repu 's stamped_______1949 J-D ea 1065¢ 1065 & 5% 
Qs unstamped 1949 wine ‘a ” si . he = sei 
i: aa a 1964 ‘ . 
8 — Ant 16% 16% 1 16% 18 
want chads e 7 os rs Pred ao = 15% 16 24 14% 16% 
Foe ¢ ro series 96 96% 96% 11 96 
Irich Pree State extl s f 5s___.--.:960 M-N sg ee oe na meg bk 
Pyridine (State Mtge Bk) 7s_..1457 A-O ve 16% 18% 4 i242 18% 
A4Medellin (Colombia) 6%s__.._..1954 J-D ne 33% 33% 2 3334 34% 
Mendoza (Prov) 4s readjusted.____1954 J-D nie 94% 94% 9 94 945% 
Mexican Irrigation— 
44%s stamped assented_____.___1943 M-N Um *11 a aS ihe are 
AAssented to Nov. 5, 1942, agree anew a yee 11% ices testis oul 
AMexico (US) om 5s of 1899 £.-1 945 Q-J *19 “A fix aves rat 
AAssenting 5s of 1899 _______ 1945 Q-J 18% 18% 18% 5 18% 18% 
AAssented to Pee 5, 1942, a eo amen pets *14 17 se 2 bic 
AAssenting 4s of 1904_....  ____ J-D te *10% 13 bid 10% 11 
AAssented to Nov. 5, 1942, as aistee 11 10 11 15 9% 11 
AAssenting 4s of 1910-1 945 J-J3 ind *15% _. nee ae oe 
AAssented to Nov. 5, 1942, agree peeve oe 12 12% 1 12% 13 
$ATreasury 6s of 1913 assent___ 1933 J-J ane *2042 __ ‘a pars Ps 
AAssented to Nov. 5, 1942, agree a rn *17% 19% awe -- na 
For Financial Institutions 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 26 
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BONDS Friday  Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 
be " ; Low High No. Low High P ‘ en : 
nas Geraes (State)— e 
Sec external s f 6%s_____-__.-1958 M-8 is 38% 383 3 oY R ] : d RK S 
Sec external s £ 67%48——————— 4 38% 3. 38% 30% allroa eorganization Securities 
(Int reduced to 2.125% )_.------ pase a oe Be Se oa man 
4SSec external s f 64s. -...-__ 1959 M-S a 38% 3854 3 38% 39% 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__-.--_- aor seiko de ones = yh 
4 Montevideo cts) Wee te 1962 J-D ber *103 ha PFLUGFELDER, BAMPTON R RUST 
Aés series 1959 M-N *100 “ a bites Rot 
New South Wales (Btate)_- Members New York Stock Exchange | 
External s tS 1957 F-A ued 9942 99% 5 97% 99% 61 Broadway New York 6 
POU UN IPE Ie eresidtdinn ini direc wersecs - 97% 98 3 97 98 elephone— —— - 
Norway. (Kingdom of) 4'2s___..-- 1956 M-S *104% __ Soir 1005, 100% * os Begyy 4-4088 Dott. Saletane-mee £788 . 
Ex ternmat. stgx fund. 4%e5__..___ 1965 A Ve 6 98% 99 - 
Munhipat fund ext! loan clint tile oes Fa “i +i ro U% 1 98%, 98%, BONDS Friday Week's Range 
8 i cninsale - *87 am ii a day’ Bonds Range Since 
Oslo City) ‘sink fund 4%s_____--_1855 4-0 90 88% 90 2 88% 90 Se sateen gabe eices EE eo 
4Puname (Rep) exti s& 1 08 ‘ser A_ivos M-N *92 ee ey a< cies een ne Low origh No. Low High 
4SStamped assented 5s________ 1963 M-N = *92 97 = ~~ Atlanta & Charlotte Air Line Ry— 
Stamp med 34s ext to________ 1994 J-D *95 964% ‘ 96 96 lst mortgage 3%s 1963 M-N i *106% 107 ee 106 107% 
Ext sec ref 34s sertes B__...___ 1967 M-8S “ *105 Bo ee o> Atlantic Coast lst cons 4s____July 1952 M-S 10454 10412 105% 91 10442 106'2 
4Perpembucoe (State of) 7s__---- 1947 M-3 to *38 39 mn 3842 38% General unified 44es A_........ 964 J-D 9842 965%. 99 153 965% 10042 
Stamped pursuant to Plan A L & N colt gold 4s_._______ Oct 1952 M-N & 105% 105% 41 105% 105% 
(Int reduced to 2.125% )----- 2008 M-S - ater Fy a _— -- Atlantic & Danville Ry 1st 4s_2_.__ 1948 J-J 4675 45 47 27 45 50 
APeru «Rep ol) external 7s__.. 1959 M-S 20% 20% 3 19%, . 22 Second mortgage 4s........_- 1948 J-J 42 41% 43 10 41 462 
— ———_ vy = conan + te a bot, A 6 sa + fing Atlantic Refining deb 3s_____----- 1953 M-3 aes 104%4 105 5 104% 105 
---- - : (4 /2 78 
$4 Poland (Rep of) gold 6s_-.____..1940 A-O se *25 Bh ane ite as 
44's mona Ng 1958 A-O — 21% 24 7 14% 24 B 
AStabdilization loan s f 7s__..--- 1947 A-O ca *311% 60 mes “as bh Baltimore & Ohio RR— 
44%s assented_._.______.--__ 1968 A-O 235; 23 24% 22 16 247% lst mtge gold 4s..-_.._ July 1948 a-O 99 98% 99 163 98% 100% 
4External sink fund gold 85_-__1950 J-J 35 32. 35 10 25% 35 Stamped modified bonds— 
4428 a ---~1963 J-J =% 20 24% 29 143%, 24% lst mtge gold (int at 4% to 
4Porte Alegre (City of) 8s_..____- 1961 J-D Say *41% __ nit she ‘ah Oct 1 1946) due_______ July 1948 A-O 100% 99% 101% 288 99% 102 
ore seloren 16:9.378% ). , 2001 a T1946) — — *° 1995 J-D 713 665% 713% 483 66% 77% 
eRe ania a wen shah Ret aa py | eS ne - : 7 34 ~% 
By ihre ag a J-J aa: *41 44'% big 41 41% Ref oom ~s. (int at 146% 1008 ; 2 Ms 611 or 18% 87 
am an to Dec 1 > dwuex...<...- -D 81 75% V4 Ms 
(Int ‘reduced to 2.25% )_-..2006 ius ss ee 38 co Po op Ref & gen ser D (int at 1% to : 
APrague. (City of Greater) 74/2s___1952 M-N i 2 *50%- A Be i Sep 1 1946) due_______._.__ u-3 71% 6642 71% 569 66% T7%% 
Queensland’ (State)- exui 6s_......_ 1947 F-A ah 103 103 5 1012 103 Ref & gen ser F (int ait 1%. to 
4Rie de Janeiro ‘City of} 8s_____ 1946 A-O it 42% 42% 3 42% 42% Sep 1 1946) due_...-.-.-.~- 1996 M-8 71 66% 71% 312 66% 77% 
oomere S eoase ets 5S yd oniie oo : e heey —— Feb 11960 P-A 59% 55 60 1,728 55 66 
o)---- - 23 are athe nak And a System— 
AExternal see 6425_~...------- 1953 F-A 3742 37 37% 10 37 38% "Ref gold 4s extended to___.1951. M-N pa 95 96% 59 95 97% 
Stamped pursuant to Plan A 8’west Div 1st M (int at ene 
(Int reduced to 2% )__----- 2012 —s«éF-A as *... 31% We ed le to Jan 1 1947) due__..._-.. 0. J-J 91% 86% 91% 315 86% 94 
Rio Grande do Sul -(State of) — “ne i } Toledo Cin Div ref 4s A--..--.-- 1959 J-J 9242. 91 93% 44 91 95% 
48«.extl. loan of 1921... ._.....1946 A-O a 45% 45% 1 45% 462 Bangor & Aroostook RR— : 
Stine reduced to 2.5% )..--1999 a — lest 3 = 88% 88% 2 88% 80 
nt r DE )~ 2 --- aoe bin nee ro pone atte s stampe ~—= 1% 4 , 
46s external sink fund gold__.__ 1968 J-D 36% 3642. 37 7 36%. 37 sch Creek Extension 1st. 3%s__--1951. 4-0 = #102 = +— =< ‘hae 
Stemped pursuant to Plan A. Be } Telephone of Pa 5s series C_..1960 A-O 130% 130 130% 2 129% 130% 
(Unt reduced. to. 2% )2------ 2012 J-D zs ona nee Re ee Beneficial Indus Loan 2%s-_....- 1950 J-D -- *100% --* 100% 
A‘7* external loan of 1926 .___._:1966 M-N ae 404, 40% 1. 39%. 4042 2%s debentures -1956 A-O pas 101% 101% 5 101% 101% 
Stamped pursuant to Plan A Bethlehem Steel Corporation— ; 
(Int ae 3 te 2:25 % )----2004 — Br weet a ae 36 36 Consol mtge 3%s series F-...... 1959 Jv Bn 106% 10742 2 106%4 107% 
47» muntetpal loa A 1967: J-D 3 39% . 40 3 36. 40 Consol mtge 3s series G_----. F-A sy 104% 104% 13. 104 «104%, 
- Stamped: shauent to Plan A: - $a ~~ Consol. mtge 3%e6 series H_.-..-1 : F-A x 106% 10734 53 106%. 107% 
a Ge reduced to te ° eg A a *-- ~ ae ea; oF een 6 ass $s AC..... wae 14 ae! 108% He aoe kk : a = 
Ban external sink 4s... pie om 93.4 oe 2 14 st S series * d 2 2 0544 
48an. Paulo. (City of Brazi!’ Rs_..1952 M-N aa *41% 4412 om A2% 42% lst gold 434s series JJ_..----- --1961 A-O ss 104 104 6 10 
Stamped pursuant to Plan A ist mtge 4s series RR---.----— -1960 J-J 99 98. 99% 20 98. 100% 
- . Int. reduced to» 2.375% )-------- ye Se san wit peat ot has Alnc intge 4%s ser A__----July 1970. M-N 3 72% 74% 98 70% 80% 
A6™s exti secured s f__. -_.__-_1957 M-N pe *37 oe pond ~~ sb tABoston & N ¥ Air L Ist 4s.....1955 P-A 66 65-66 51 63% 75 
Stamped pursuant to Plan A Bklyn Edison cons M 3¥%8----—---- 1946 M-N 108 108 - 108% 8. 107% 108% 
(Int. reduced to 2% )..---- 2012 ote aed a way es RP OES Bklyn Union El ist gold 5s_.._---- 1950 F-A "106% —_- sie jt 
| $48en Paulo (State) Geoc-_ 1936 J-J oe 452 46% 14 4542 46% Bklyn Union Gas 1st cons a 58.1945 M-N te 101. 101 10 101 1014, 
tty pelea to.23%)..---11980 3-2 #43 43% 43 eee Ot ee ee Cot ee a ee ee 
( r Me Fa csu nt Se a - pxae Ve /% Gen mtge s | : “ — 4 . ‘e 108 
A8e external 1950 J-J —% *45 493%, seal 4542 46 4s s f debentures___.--_-------~- 1969 M-S 106 105% 106 41 10555 106% 
Stamped pursuant to Plan A Buffalo Gen Elec 4%s B__.------- 1981 F-A = *109% 110% ae 109% 110% 
(Int redueed to 2.5% )-----+ 1999 «. J-J ne eee Be Sons mil —— Buffalo Niag Elec 3's series C_--1967 J-D i inh ~< nae ies ita 
As ext) water, loatinw sc ___.-.1956 M-3 ee 40% 40% 1 40% 40% Buffalo Rochester & Pgh Ry— - 
gy on eat ne Ph A anne ay kat - isha Sie Stamped ee wt iin Sie ees: am dai ar 
(Int 56 G).-65% - ngs oes V4 39% 3% to May 1, — -“ 2 ‘4 4 “4 85% 
A6s extl dollar loan_____ =___-__1968 f-J3 on 37% 37% 2 37 37% ¢Burlington Cedar Rap & Nor— ‘ k te 
Stamped pursuant to Plan A ; Ciiet de OO Di ick ks 1934 4-0 34% 33% 34% 75 33% 38% 
(Int reduced to 2% )------- 2012 J-J re 36 36 1 36 37% ACertificates of deposit. ....-..-- ows -- 2 32 18 32 3434 
$ASecured’s f{ 7s 1940 A-O 73 67% 73% 101 66% . 73% Bush Terminal Ist 4s 1952 A-O ‘nites 10242 _- aa 101'2 102% 
Stamped eer to Plan A A ; Consolidated 5s 1955 J-J3 = 89 90% 5 8642 92% 
ea (Int a love to 3. a a A-O ae 63 ee = 64 64% Bush Term Bldgs 5s gtd_.-.-.. ~~~-1960 A4-O 984 98 9842 10 97% 986% 
Croats Slovenes nD —_ 
= secured extern 1962 M-N 1412 14% 17 158 12 17 C 
A's series B sec: pee 1962 M-N 144 14% 17 228 12 x nnd sf . 
Silesia (Prov of) extl 7s__-—----1958 J-D 23 *23% 30 ton a a3 California Elec Power 3¥5_--—-~- 1968 A-O r107% ~=-'107%2 107% 6 106% 107% 
44%s assented 1958 J-D — 17% 21 14 17% 21 Calif Oregon Power 3'%s_~-~---~-~-~ 1974 M-N 10452 1044a 10454 7 103% 10454 
Sydney (City) sf 5%s 1955 F-A 101 101 101 1 100%. 101 Canada Soutnern cons gid 5s A_.-1962 A-O $ *110%4 112% ~+ 112% 113% 
4 Uruguay soe map ext! 8s_-__--1946 F-A po *91 Bis 2 et on i Canadian National gold 4%s____. ~1957 IJ-J3 ale 118- 118 16 116% 118 
AExternal sink fund 6s__.__<- _-1960 M-it =x bey ee wt 7. Guaranteed. gold 5s_...____ Oct 1969 J-J My 116% 117 5 116% 117 
AExternal sink fund es: 2.1964 M-N Pl *90 9 ar eed aon Guaranteed gold 5s 1970 J-D i, 116% 11612 1 11642 116% 
334s-4-4%a ($ bonds of 1937)— Guaranteed gold 4%s__-..-.-__1955 J-J 119 118%4 119 2 116% 119 
External. _.--~-~~1979 M-N 78} 78 78% 56 75% 78% Guaranteed géld 4%s_._...._ ~-1956 A-O ome 117% 117% 16 115% 117% 
External’ conversion 1979 M-N rte 4 *73 77 an cg pie Guaranteed gold 4%4s_____-...- 1951 F-A sade 113% 11352 7 112% 11354 
3%q-4%e-4j extl conv___.._---- 1978 J-D at "72% me. 72, %2% Canadian Northern Ry deb 612s__.1946 J-D 106°4 10634 10634 3 106% 10714 
4-4%-4%8 éxtl ~ am sgrmeprepaee A+ F-A a a KS ok: dnt 78% 81 Can Pac Ry 4% deb stk perpetual.___. P-A 99} 98%, 9912 56 96% 9914 
3\ee extl readjustment___._....-- J-J ox *685_° __ ioe 70 70 Collateral trust 4%2s_._...--.__ 1960 M-3 ee 10415 1045% 6 104144 105% 
AWarsaw (City) external rane to P-a oe 18% 19 4 18% 19 t#ACarolina Central Ist gtd 4s__..1949 J-u ae *104% 108% aks 10842 108% 
44%s assented 1958 F-A bat 15 17% 20 13 17% Certificates of deposit__._-_-----_-__ poe + ab i di EG ei 
Carolina Clinch & Ohio 4s__.._.__ 1965 M-S a *.- -110% as 110 110 
Carriers & Gen Corp 5s w W------ 1950 M-N 105 105 105 1 105 106% 
Railroad and Industrial Companies Cart & Adir 1st gtd gold 4s__...._ 1981 P-A es 78 81 3 78 83% 
or Power s i sane on ew pe ang hong & F so a ii ci tenceneininiitie ae J-J oa 104% 10454 10 1041%4 104% 
Ads series plain............ = ws <5 Wat paalle Pi otex Corp 6 GOR, cing ecncs J-J ee *104%4 105% onc 104% 1 ? 
OStamped 1953 25 ee ofoase 102% 20 96% 102% ACent Branch U P Ist gold 4s_...1948 J-D 75 5 75 4 3 rosy 
ress 4 ree cbs BB + 4 eet : 
on wae 4s a Neeser J-D <4 103 % 103% 1 103% 103% ag yn ly re = Nov 1945 F-A 89 89. 90% 57 89 93 
10-year deb: 4%s stamped____.__1946 P-A neat 103% 10358 1 1035, 103% $AConsol gold 5s 1945 M-N 58 5542 59 201 53% 65% 
Alabama Great Southern 344s_.__1967 M-N tae *104% 106 ae 104% 10412 4Ref & gen 5%s series B__..-.. 1959 A-O 1612 1542 16% 74 15% 19% 
Alabama. Power Ist. mtge 3%s..-_1972 J-J se 109 109 1 109 109 ARef & gen 5s series C__-_.-_.. 1959 4-0 16 1442 16% 206 14% 17% 
ee ae eceeecinl a ee » ome 100% 5 canen i 7 a Montt "Di oe oe gold +-- ae J-D 69 69 69 2 6614 eg 
SW war assented___._- sie ans ns 2 2 obile Div 1st go _ ER a=. tis *30 375% ae 3 35 
pee & See oun at RR ge a. ae — —" mi on retin pee ee a is SRS ORREON oone 4-O a *107- 108 7 ae 107% 4 
Allegheny 3%s sec conv_..-. fe 2 : 4 v8 ACent New Eng ist g RE 1 J-J 96% 96 97% 20 96 Yy, 
ery tee i aval 3 Messer 28. se 102}} 103% 15. 1023) 107% ¢4Central of N J gen gold 5s-----1987  J-J 42% 38 43 589 «38 47% 
Alleghany & West ist gtd 4s...... 1998 A-O ak 93 93 5 89% 93 5s registered 1987 eind 40's 36% 40% 641 36% 44 
Allied Stores. Corp 442s debs._.._ 1951 P-A nae *104 105 in 1035 104 By ep Pe r ; “ae J-J 37% 35 38 237 3454 41% 
@ registered.:.-........-.... meieee pee fabs ea 38 38 
Am & Foreign Pow deb 5s_....-.- 2030 mM-3 961% 95 96 '2 138 95 97 Central Pacific Ist ref gtd gold 4s_1949 P-A 10754 10754 108% 63 107% 109 
Amer I G wc B cony 5'%s_____.... 1949" M-N aX; 103% 103% 4 103% 104% Spe ge gira igs ag iSigneeian hese tbeemtapered 1960 F-A 973% 9642 98 138 962 100% 
American Telephone & Telegraph Co.— 1st & ref series . 
3\4s8 debentures 1961 A-O 108% 108% 10712 22 108 108% (4%4% to Aug 1 1949)_.---___ 1974 F-A ou “ah 143% pio Csi Fi 
ain debentures 1966 i< — — — a reel roan pt ort RR & gree = stmp._1942 oe s 85% 31 85 Rv 
s conv d@ehentures.._...--~.—~..1956: 5. ‘s 4 ‘tain-teed Prod s A... -...1949 1024 12 103% 11 \, 
Amer ‘fobecea Co deb: ist. 1962 A-O 102 10173.102 84 10142 102 Chesapeake & Ohio Ry— ; wy: te; Ae 
3s debentures 222... 2 --.-- 1969 A-O 101% 100% 101% 137 100% 101% Generali gold 4's 1992 W-s ee 142% 14254 3 1405 1425, 
Am Wat Wks & Elec. 6s. series A__.1975 M-N om 115% .115'2 10 115% 115% Ref & impt mtge 34s D_-----_ -1996 M-N 106 106 «1063s 29 105 «(106% 
AAnglo-Chilean. i deb.__--- -1967 Jan ed 73% 3% 24 71 73\ Ref & impt-M 3%s series E-.-._1996 P-A bah *106% 108 ge 104. 105% 
Ann Arbor fst gold 4s._.____.-___ Q-J i 94%, 95% 16 94 95% Potts Creek Br fst 4s_..-----.. J-3 wie *103 ao 103 103 
_ & “ey ~ 7 Ae Bage & Term 5s 1964 ¥-3: in 105% 105%5 5 105%, 1055% a A- SS ae gold Keane: IT puis 7128% -__ aise 128%4 128% 
rmour °° , ) con wold 4s__._..__... _d-J apes *125 tte 2 
7s income debentures._.-.....-.1978 . A-O 112% 112%.112% 62 . 1125% 114% SACticage & Alton ref resins TY) AO «= 38% 35% 38% i 44 
anti gintee! 348 oe E_....._1964  _ M-S 105% 105 105% 45 104% 105% » Bur : , oF en tai shied Ey hy 
Fe ut Gene s 1958 3-3 112% 112 112% 23... 111% \, 
ns: ane ES Aa i ee aa 60 129% 131% Ist. & ret.4igs series B_----.----1977  F-A 113% —11254-113% 76 142% 443%e 
Adjustment: gold 4s_____-- =--1995 Nov se *118%5 __ 4 115%" 120 Ist & ref mtge 3%4s__-..__--- 1974 F-A 105% 10414-105% 99 10414. 106 
conn eR eof aaden— ges Hows Mow ta? |) MSGS eee ecm soy ) 
: apc Rca (BD. Xs Ve : a conv) __--.... 6254 623% 290 60 
Conv 4s of 1905. -1955 J-D a lll 111% 4 110% 111% Chicago & Erie ist gold S5s_._._.._1982  M-N Pa : 139% ats <i 132 ist 
‘Conv gold 4s of 1910. 1960: J-D = Ce in 110° «110 Chicago Gt West 1st 4s series Ai_.1988 - : fe Y 
J-J 95 94% 9544 34 90% 96 
Ath Knox. & Nor ist gold Ss._.-__-1946 J-D A “> 208 ae Re fst 4Gen inc mtge 4%s_.._____..__ 2038 JJ 68 6542 68 44 6542 74% 
— —— om — —— aa SS ST : — = _ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 26 

















BONDS 


New York Stock Exchange Interest 
Period 


tChicago Ind & Louisyille Ry— 


4kRetunding 6s sér A... .---..- 1947 I-J 
4Refunding gold 5s series B___1947 J-J 
4Retunaing 4s series C__..___ 1947 J-J 
4ist & gen 5s series A... ---- 1966 M-N 
Alst & gen 6s series B__..- May 1966 d-J 
Chicago Ind & Sou 50-year 4s... 1956 J-J 
tChicago Milwaukce & Si Paul— 
&Gen 4s series A. ----~-- May 1 1989 I-J 
4Gen gold 342s series B_uMay 1 1989 J-J 
4AGen 4%es series C_____- May 113989 J-d 
4Gen 442s series E_.-_- May 1 i989 J-J 
AGen 434s series Fann ggneny 1 1989 J-J 
Chic Milw St Paul & Pac — 
’ AMtge gold 5s series A_..----.- 1975 F-A 
AConv adjustment cag mag 1 2000 A-O 
Chicago & North Western Ry— 
1st gen mtge 4s ser A._......1989 J-J 
2nd mtge conv income 4's__-_1999 J-J 
Des Plaines Valley Div 4s_.__-.1969 J-J 


Sioux City & Pacific Div -4s__._1969 J-J 
t$aChicago Railways lst 5s stpd 














25% part “ong 8 ogee a aha F-A 
Chicago Rock Islan acific Ry— 
‘ acenaral TOD seek phish o> oc tehien-w lc eee 1988 J-J 
ACertificates of deposit_.c.-.___. ania 
$4Refunding gold 4s____._----_ 1934 A-O 
§$ASecured 4%es series A__-_---- 1952 M-S 
ACony gold 444s__--_---_._--.. 1960 M-N 
Chicago St L & New Orleans 5s____1951 J-D 
GEE 2 Minow 2 ~~ wl 1951 J-D 
Memphis Div Ist gold 4s_____--- 1951 J-D 
Chic T H & Southeastern Ist 5s___1960 J-D 
Income guaranteed 5s____- Dec 1 1960 M-3 
ACertificates of deposit..._.__..--. iets 
icago Union Station— 
ee ‘aden 3%s series F__.....-. 1963 J-J 
Ist mtge 2%s ser G ~-~-+------ 1963 J-J 
Chic & West Indiana com 4s_____ 1952 TeJ 
tst & ref 4%s series D_...._--~- 1962 M-S 
2$AChilds Co deb 5s..----.--..~- 1943 a-VU 
§$ADebenture 5s ~._.----+-----~- 1957 A-O 
tAChoctaw Ok & Gulf cons 5s___-_- 1952 M-N 
Cincinnati Gas & Elec 3%s_.-._-- 1966 F-A 
Ist mtge Sc aang emer Biiiitiegas 1967 J-D 
Cincinnati Union Terminal— 
lst mtge gtd 3%ss series E____~_ 1969 F-A 
tet Mtge W%s ser Gi.-..2.-.. 1974 F-A 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 J-D 
General 5s series B 1993 J-D 
Ref & impt 44s series E_-..-__- 1977 J-J 
Cin Wab & M Div 1st 4s__--_-~- 1991 J-J 
St L Div Ist coll tr gold 4s__.__ 1990 M-N 
Cleveland Elec Ilium 3s 1970 J-J 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd 1948 M-N 
Series D 3%s gtd-.__-__~--~_..- 1950 F-A 
Cleve Short Line 1st gtd 4%s____. 1961 4-0 


Cleve Union Term gtd 5'2s_.._..__1972 a+-oO 
ist s f 5s series B gtd_.___.______1973 A-O 
Ist s f 4%s series C 1977 A-O 

Coal River Ry ist gtd 4s__.+--.-. 1945 J-D 

Colo Fuel & Iron 5s inc mtge_..__1970 4-O 





Colorado & Southern Ry.— 


4¥%s (stamped modified)__._.._1980 M-N 
comubie G BE deb Se sicaSliiaabtiid May 195% MLN 
Debenture 5s 1961 J-3 





Columbus & H V 1st extl gold 4s__1948 A-O 
Columbus & Sou Ohio El 3%s_..-_1970 M-S 
Columbus & Tol 1st extl 4s.____.__1955 P-A 


Commonwealth Edison Co— 











Conv debs 3%es 1958 J-J 

ist mtge 3s series. L_-....--.-- 1977 F-A 
Conn Ry & L Ist & ref 44es__~.--_1951 PES) 
Conn River Power s f 3%s A__---- 1961 F-A 
Consolidated Edison of New York— 

342s debentures ._..1948 Aa-O 

3%s debentures 1956 a-O 

3%s debentures 1958 J-J 





Consolidated Oil conv deb 3%2s__-_1951 J-D 


t4Consol Ry non-conv deb 4s____1954 J-J 
ADebenture 4s : 1955 
ADebenture 4s 1956 dJ-J 





























mtge 3%s Z -1965 M-N 
ist mtge 3's -1970 M-N 
Ist mtge 3%s 1966 M-N 
lst mtge 3%s 1969 M-N 
Crane Co 24s s f debs 1950 A-O 
Crucible Steel 3M%s s f debs... _ 1955 J-D 
§4Cuba Northern Ry 1st 54%s__-__ 1942 d-D 
AL t receipts— eee 
agus aa Ist 5s — RY SEE BEES 1952 I-J 
ADeposit receipts._...........__. * ace 
ATs Sates A extended to____- 1946 J-D 
ADeposit receipts Pos 
46s seriés B extended to... .__ 1946 J-D 
ADeposit receipts. ett 





Curtis Publishing Co 3s deb__.._..1955 A-O 


Dayton P & L ist mtge 3s__.___. 1970 I-J3 
Dayton Union Ry 3%s series B___1965 J-D 











Delaware & Hudson 4s extended___1963 M-N 
Delaware Power & Light 3s_____. 1973 A-O 
tDenver & Rio Grande RR— 
§Alst consol 4s 1936 J-J 
§$AConsoi gold 4%s__--.-._____ 1936 J«J 
tDenver & Rio Grande Western RR— 
AGeneral s f 5s_ 1955 P-A 
A Assented F-A 
4Ref & impt 5s series B__.--__-_ 1978 Aa-O 


Des Plaines Valley Ry— 
See Chic & N’western Ry. 





Detroit Edison 4s series F__._.__.1965 A-O 
Gen & ref mtge 3's series G___1966 M-S 
Gen & ref 3s series H__._._____ 1970 d-D 

Detroit & Mackinac Ist lien gold 4s 1995 J-D 
ASecond gold 4s 1995 J-D 

Detroit Term & Tunnel 4%s______ 1961 M-N 

Dow Chemical deb 2%s___________ 1950 M-S 


Dul Miss & Iron Range Ry 3%2s___1962 A-O 
t$ADul Sou Shore & Atl gold 5s___1937 d-J 
Puquesne Light lst M 3%s__...___1968 Jed 


| E 


ape 
East Tenn Va & Ga Div ist 5s_.._.1958 
Ed El Ill (NY) 1st cons gold 5s___.1995 J-J 


Elec Auto-Lite 2%s debs___.._____ 1950 J-D 
Elgin Joliet & East Ry 3%s_...___ 1970 m-3S 
El Paso & S W Ist 5s_.___________. 1965 A-O 

5s stamped 1965 4-O 





Empire Gas & Fuel 3's______.__.1969 d-J 


Week’s Range 


w 09 


ry 





BONDs 
New York Stock Exchange 


Erie Railroad Co— 


St cCOus M- 4s series B___.___.._1995 
Gen mtge inc 4%s series A_____ 2015 
ist cons mtge 3'4s ser E__.____1964 
Qhio Div ist mtoge 3%s_.___._. 1971 


Firestone Tire & Rub 3s deb 


Certificates of deposit__ 


Florida East ‘Coast -Ist 4%es_=____1959 
Slst & ref 5s series A__.... | 1974 
ACertificates of deposit_____. ___ 
Food Machinery Corp 3s debs_____ 19586 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s____1949 


General Realty & Utilities Corp— 


4s conv inc debs_____ a inn Seite a POD 
Gen Steel Castings 54es___.. | 1949 
tA4Georgia & Ala Ry 5s_____ Oct 1 1945 
Certificates of deposit... 
tS4Ga Caro & Nor Ist ext 6s___. 1934 
Certificates of deposit_..._-.. 
Goodrich (B F) lst 4%s____..____ 1956 
Gravs Point Term Ist gtd 5s______ 1947 
Great Northern Ry Co— 
General Ses series B________. 1952 
General Ss‘series C_.....< .s 1973 
General 414s series D__..__-_- 1976 
General 42s series E_________ 1977 
Gen mtge 3%s series 1... _ 1967 
Gen mtge 3's ser K ; 1960 
Gen mtge 3%ss ser L - 1970 
Gen mtgée 3!2s ser M 1980 
Sureen Bay & Wesi dev ciis A_______. 
ODepentures ctfs B._........__... 
Greyhound Corp 3s debs sirens a 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A_______ 2015 
Ist & ref 334s series D._.._ 1969 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd___.__ 1952 


Gulf States Util 34s series D_____ 1969 


Hocking Valley Ry ist 4%s___.__ 1999 
tS4 Housatonic Ry cons gold 5s.__1937 
Houston Oil 4%s debs_.... 1954 
Hudson Cosl ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_______ 1949 
Hudson & Manhattan 1st 5s A____1957 

AAJ income 5s_._._______ Feb 1957 


Hilinois Bell Telep 2%s series A__- 1981 


Illinois Central RR— 











1st gold 4s._____ 1951 
eh. uma ht, Ee 1951 
Extended ist gold 3%s___..._ 1951 
1st gold 3s sterling__.___ sill cia lead 1951 
Collateral trust gold 4s_.-.. 1952 
Refunding 4s__ i 1955 
Purchased lines 3%s______ ~~-1952 
Collateral trust gold 4s__°.__ 1953 
Refunding 5s__ ve iyo3 
40-year 4%s____.-___________ 1966 
Cairo Bridge gold 4s__.§._ | 1950 


Litchfield Div 1st gold 38__s.,_.1951 
Louisville Div & Term gold 3%s_1953 
19. 


Omaha Div ist gold 3s________ 1951 
St. Louis Div & Term gold 3s_.__1951 

Gold 3%s_______ pieced “iin tp 1951 
Springfield Div Ist gold 3%s____1951 
Western Lines 1st gold 4s_______ 1951 


Ill Cent and Chic St L & N O— 


Joint Ist ref 5s series A___.___. 1963 
Ist & ref 442s series C___ 1963 
lst ref mtge’ 4s ser D________ 1963 
Ina fi & 16Wa 1st gola 4s________ 1950 
tAInd & Louisville Ist gtd 4s_____ 1956 


Indianapolis Union Ry 3%s ser B_1986 
Inland Steel 1st mtge 3s series F__1961 
tInternational Great Northern RR— 


Atst 6s Seles (A 1952 
4SAdjustment 6s series A_._July 1952 
ATS. SB‘ séries Bo 1956 
Alst gold 5s serie§ C_______. _..1956 
§Aluternat Hydro El deb 6s______ 1944 
Internat Paper 5s séries A & B__-1947 
Ref sink fund 6s series A__-____ 1955 


Int. Rys Cent Amer Ist 5s B_v__.__1972 
Int Telep & Teleg déb gold 4%2s___1952 
DBebentwren Sao 1955 


James Frankl & Clear ist 4s___.__ 1959. 


Jones & Laughlin Steel 3%s_... 1961 


Kanawha & Mich ist gtd gold 4s__1990 
tKansas City Fort Scott & Mem Ry— 
§4 





Refunding gtd 4s_.___.__.-_- 1936 
SCertifieates of 'deposit____..______- 
Kansas City Southern Ry lst 3s__.1950 
Ref. impt Ssii-_.....-..2 Apr 1950 
Kentucky Central gold 4s___...-__ 1987 
Kentucky & Ind Term 4'2s_-_-___- 1961 
Gtepee Gk ee 1961 
Plain time 1961 
4%s unguaranteed____________u 1961 


Kings County E) L & P 6s__._..._. 1997 
Kings Co Lighting Ist 5s__._._...1954 





Ist & ref 6'%s_ Bisse agi il 1954 
Koppers Co 1st mtge 3s_____ andi 1964 
Kresge Foundation 3% notes______ 1950 


tAKreuger & Toll 58 ctfs__.......1959 


Laclede Gas Light extd 5s___.._..1945 
Coll & ref 5's series C___--_. 1953 
Coll & ref 5's series D_._...-- 1960 

Lake Sh & Mich Sou gold 3'2s__..1997 
3%s Yegistered_._. 1 

Lautaro Nitrate Co Ltd— 
Alst mtge income reg__.__..._- 1975 

Lehigh Coal & Nav s f 4%s A____1954 
Cons sink fund 4s series C___.1954 

Lehigh & New Eng RR 4s A__-____ 1965 

Lehigh & N Y¥ 1st gtd gold 4s..-_- 1945 





Se eon 1961 
Flintkote Co 3s debs_._..... 1958 


t4Florida Cent & Peninsular 5s___1943 


bo 

<4 
' 

~ 


‘tr 
‘ 
as 


‘ 


a 
' 
u 


bb 


“yy 
i | 


ST Se ee ety 
~« 


Se 


3 


997 


Friday Week’s Range 
or Friday’s 

Bid & Asked 
Low 


Last 
Sale Price 


105 '%4 
90\4 


71 


104% 
40'2 


40 


104% 


96, 


99 
97% 


79% 


100% 


101 
107 


103% 


52 


105 % 


105 


105! 
8812 
*103 Ys 
106 4s 


70'% 
1044 


40 


395% 
8942 


*89 


10414 
*10112 


1195% 
12942 


122 


11042 


105 


103%% 


106 
106 


*75%5 
1642 
103 *4 
101% 


91 


9914 


*100 


*108%% 


*140 


9634 
103 '%4 
7234 
11542 
64% 
3042 


10414 
108 V4 


102 


97% 
10142 
5% 


8834 
10342 


*1035% 


8212 
8042 


921% 
118% 


*64 
101 


*1037% 
*100'% 
*173% 
*109 
*109 ‘4% 
103 % 
103 ‘2 
4'2 


100 


10012 


101 


10638 
10344 

505% 
105% 


105 


*10454 
9934 


uo 


104% 
10344 104 


Wem oO 
NOwWnN 


104% 105% 


119% ; 
128%, 129%,4 
121% 


11042 





Range Since 
January |! 


High 


105% 106 


9234 
103 42 


105% 105% 


104% 105%% 


103 


117%4 118% 


9934 100% 
55% 615% 


61 
10414 


194% 1055, 


395, 40 
894, 9414 





9534 
104% 


103% 


84% 
81% 
957% 
97 


101 


175 
109 
110 
104 
103% 
5% 


100 “4 
161 
101%. 


104142 


523% 
105% 
105 
104 

9934 





For footnotes see page 484. 
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Volume 161 Number 4355 THE COMMERCIAL & FINANCIAL CHRONICLE 48h 
RANGE FOR WEEK ENDING JAN. 26 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New ivurk Stock. Exchange Interest Last or Friday’s Bonds Range Since New York Sivuce sxchange Interest Last or Friday’s Bonds Range Since 
Period Salerrice bid & asked soid datuatsy | Period Sale Price be ‘a Sold January | 
; ow g No. Low High 
a ee a a Sue N Y & Harlem gold 3%s_________ 2 M-N 108% 110%% - 108% 108% 
Lehigh Valley Coal Co— . : Mtge 4s series A_...3.... 2043 J-J 110% 116 : ia ines 
ist & rel sink tund 5s__._______ 1954 F-A 100% 1005, Mtge 4e series B......... 2043 J-7 110%4 11034 4 110%4 111 
OO. SORINN . k cacdice 1954 ssiat 100 100 100% 4 99%4 10075 N Y Lack & West 4s series A_____1973 M-N 8414 8415 85 21 84%, 88 

Ast & rei sink fund 5s___.____ __ 1964 F-A $3 93 tS RARE Sire og 1973 M-N 93 9134 93 24 915% 93 

ais ON eae 1964 PRs 9034 92% 7 90% 93 SN 2 Wew waveun @ Hartivra KR 

Ist & rei sink fund 5s___.______ 1974 F-A "88.46... _- -- - -- 4Non-cony deb 4s_. 1947 M-8 i 58% 60% 39 58% 65 

> mMamped. —-. 1974 ni 88 Vs 8845 89 8 88 90 4Nvu-conv deb 34%s-__________ 1947 M-S 5654 59 20 56% 65 
Leh Va! Hurpur Term gid 5s______ 1¥o@ F-A 76 7 76'2 41 74 82%% 4Non-conv deb 34es__________.. 1954 A-O 59% 574 591% 49 57% 65 
Lehigh Valley N Y 44s ext______ 1950 J-J 82% 80'2 83 48 80's 86 4Non-conv deb 4s__..... |, 1955 Sat 59% 58 60% 134 58 6534 
Lenigh Vahey RR— fe mi os 4Nen-vonv deb 4s_.2.- 1956 M-N 60 58% 601% 162 58% 66 : 
4s slamped modifiea__._..______ 2003 M-N 50 47 501% 848 47 57% 4Debenture certificates 34s_.__1956 J-J 565% 5816 56 5654 65% ” 
4a-eegisteved.. 4 = 2003 sai: 47 45\4 47 67 45% 52% 4Cenv deh @8...2..... 1948 I-J3 66%4 641% 67's 286 64% 7234 
4‘es Stamped modified__...___- 2063 M-N 533% 50 53% 413 50 60 §ACollateral trust 6s____..__ 1940 A-O 91% 8915 92 110 891%, 92% 
0°06. .regitered..6 fs 2003 ‘ei 485, 4812 4854 11 4842 56% 4Debenture 4s_......_ 1957 M-N 283, 27% 29 359 27, 3434 

5s stamped modified_.... 2003 M-N 58% 55% 55% 71 5542 65 lst & rei 442s series of 1927__-1967 J-D 65 63 65 427 63 71 

Lehigh Valley Terrainui Ry ext 5s_1951 A-O 80 79 81 34 79 85% t4Harlem River & Port Chester— 
Lex & Eastern Ist 50-yr 5s gtd____ 1965 A-O *126 42 . “ 12744 127% Pe GR data ae bei bide ceaeeeh. 1954 M-N *107% His 10734 107% 
Liggett & Myérs Tobacco 5s_______ 1951 A-O 119%4 119%%4 3 119%4 12044 t4N Y Ont & West ref gold 4s____1992 M-S3 20% 20% 21 660 17% 23% 
euese Miami ge +5 series A ___ 1962 M-N *109% 109% 109% DOCTOR Oi 1955 J-D 6 5 6 349 4% 7% 
Long Island umified 4s__.._.____ 1949 M-S “<= 207 ~~ ~~ N Y & Putnam lst cons gtd 4s____1993 A-O 7 754 IBV, 36 74%4 82% 

Guaranteed rel gold 4s_________ 1949 M-8 107% 107 107% 6 1067 107! N Y Queens FI Lt & Pow 3%s_____ 1965 M-N 106% 10642 10 106 106% 

#s- stamped. ..____ 2.2... 2.1968 M-S -- 107 = 107 3 106% 10742 N Y¥ Steam Corp 1st 3%s_______ 1963 Jed 106% 106% 10634 23 = 10534 106% 
Lorillard (P) Co deb 5s__._______ ~1951 F-a “119-120 : 119° 119 tS4N ¥ Susan & W Ist ref 5s______1937 sod 60 58 = 60 47 52% 63% 

POR MUNG ee 1963 4-O 163% 101. 14 103) 104 $42d gold 4%s__...;_... 1937 F-A “99 31 26 33 
Louisiana & Ark Ist 5s’series A___i969 J-J5 105 105 10542 45 104%5 105% $4General gold 5s_____________ 1940 F-A 18 14 18 63 1134 20 
Louisville Gas & Elec 34s____.___ 1966 M-S ; 107 =6107 3 i106 107 4Termina) ist gold 06.0. 6a5. 1969 M-N Ee “95 Ve 9644 ag? 93% 95 
wou & Jeti Bridge Co gid 4s______ 1045 M-S *100 . -= -- . N.Y Telephone 3%s series B______ 1967 J-J , *109 109% i 109 =«:1110 
Louisville & Nashville RR-- tSON Y West & Bost Ist 4%s____1946 J-J 29% 2744 29% 443 27% 3412 

ist & ref 5s series B____.______ 2003 4-O 105!) 105% 36 105}, 106% Niagara Falls Power 342s. 1966 M-S 109% 109% 103% 2 109 109% 

Ist & ref 4%s series G________. 2003 4-O -- 105% 10544 3 1054 106 Niag Lock & Ont Pow Ist 5s A___1955 4-0 iis 1075s 107% 5 107 108 

Ist & ref 4s series D__..._.____ 2003 4-0 105 33 105 43 3 105% 106° NUiWiea Guus ny CU 

[st & ref 334s series E___..____ 2003 A-O 106% 1074 16 106 ¥2 107° lst mtge 4's series ‘A__...____ 1998 I-J 93 93 94 26 891, 95 

Unif mtge 4s series B ext_______ 1960 J-J 106 106 1 1057, 106 4Gen mtge 58 conv inc_________ 2014 A-O . 52% 487% 52% 303 47 59 

Paducah & Mem Div 4s_________ 1946 F-A 102% 102% 5 102% 102% $A Norfolk Southern RR 5s A____196] F-A . *35% _. és ae i 

St Louis Div 2d gold 3s_________ 1980 M-S “100. _- 100. 100% Noriolk & Western Ry Ist gold 4s_1996 O-A 134 134% 5 133% 134% 

Mob & Montg Ist gold 44¢s_____ 1945 M-S *10142 , ~~ ~~ North Central gen & ref 5s_______ 1974 M-8 *129 By pa bag bie 

South Ry joint monon 4s_______ 1952 J-J 106%2 10612 107 9 106% 107 Gen & ref 4'%s series A 1974 u-8 Seo *121% _.. 3 are re 

Atl Knox & Cine Div 4s________1955 M-N as 114%, 114% 2 114%, 114%% Northern Pacific Ry prior lien 45__1997 Q-J 110 10834 110 114 108% 1125% 

9a Pogistered. 1997 Q-3 107 107 10 106% 108 

M = lien ry & ld gold 3s_.__Jan 2047 Q-F 76 74% 76 259 72% bint 

ed lic ip. ismg.: CR RRR a Ea 2 - 7 Y, oie 7 ie 
Maine Central RR 4'%s ser A____1960 J-D 70 68% 71 43 6842 74% Ref & hone 4%s series A_______ aoe oF 91 ex aie 168 Re sen 
Mauati Sugar 4s sink fund__Feb 1 1957 M-N 83 83% 28 83 84% Ref & impt 68 series B_________ 2047 J-J 103 9934 103 418 9934 107 
4Manila Elec RR & Lt s f 5s______ 1953 M-S 75 (75 1 75 75 Ref & impt 5s series C__.______ 2047 J-J 953 93% 95% 36 93% 99 { 
4Manila RR (Southern Lines) 4s 1959 M-N ms, ee ine ony -- Ref & imnt 5s series NM 2047 I-J 95% 93% 9514 47 93% 99 
Alarion Stcam Shovel s - Woda 1947 A-O : *102% o-— — Northern States Power co— : 

amped .....__...... ~--- 4-O *102 102° 102 (Muddy isl & rel wiige 3%s_.__ 1967 F-A id *106% 107% “i 10534 107 
McCrory Stores deb 3¥%—-—--— -- oar 4-O 106 104 5 bp eb fae bet ships SMG. o cei 1974 F-A act 102 102 5 102»: 102 
Metropolitan Edison 1st mtge 2%s_ M-N "104% __ hati 2"4 2 Wisc) lst mtge *  elatiss rw das A 964 ofisé S \, He 108}, 
Metrop Wat Sew & Drain 5 %s_-__1950 a-O 100 100 3 99% 100 (Wise) 1 ge 3% 1 M-8 109 109% 08% 109 
+84 Met West Side El (Chic) 4s__1938 F-A nid 17 7 16% 17% 

Mictugun Centrai— ia i oie ema" Oo 

Jack Lans & Sag Daccentwaniiaies panes - : 4 Va C ooh lias to 

‘ ‘ 3 gdensburg & Lake Champlain Ry— 

Mine Miata. pe ae ee §41st guaranteed 4s__.-._____ioag = y-g 27% 25% 27% 124 24% 29 

cent nin ceee eae, Te Bn nnn 397 - 2 1 29 by. bg Ohio Edison ist mtge 334s________ 1972 J-J 1085% 1085 10854 2 108 108% 
Michigan Cons Gas Ist mtge 312s_1969 M-S 1087% 107% 108735 72 10734 108%, lat ot Y: ; v 3, 

, Ps sk ia ites oi 1974 M-S 10454 10442 1045 28 103% 1045, 
ts4 Midland of N J 1st ext 5s_____ 1940 A-O an mz 80 oe 75 80 * . “ : ‘ 

- q : 7 Oklahoma Gas & Elec 3%s_____ ~.1966 J-D 104% 10442 104% 5 104% 106 
t$4Milw & Northern lst ext 4%s__1939 J-D os 1047, 105 6 104% 106 Ontario T issi 1945 N *1013; 1% 101 

A§Consol ext 4%s____.____.___. 1939 J-D 100% 100% 100% 6 97% 102 Se osutission ist Ss...__ 94 M- -~ 01% 104 =: 101% 101% 

Minneapolis & St Louis RR— Oregon RR & Nav con gold 4s____1946 J-D + 103% 103% 1 103% 103% 
+Minneapo ‘ galas oe Ore Short Line 1st cons gold 5s.__1946 J-J aie "105 «105 4 105 =: 105%, 

Gist & ref gold 4s_--_________. 1949 M-S - 12% 14 ae 12% “14 Guaranteed stnd cons Ss 1946 J-J *105 105% 105% 105% 

4Ref & ext 50-yr 5s series A___1962 Q-F 6% 6% 1 6 6% hess: ee BB ae we een SF ne -- hs ‘s nies ve Vo 
tMing St Paul & Sault Ste Marie Oregon-Washington RR 3s ser A_.1960 A-O 105% 104% 105% 35 1045 105% 

Ist mtge 4%5 inc ser A. °__.._1971 J-J 1034 103%4 10434 59 103 105% ‘ P 

Gen mtge 4s inc ser A___.______1991 J-J 74% 73 75 81 73 80 "2 wi 
Mo Kansas & Texas Ist 4s___.____ 1990 J-D 815% 7T7¥4 81% 275 Tita 84% Pacific Coast Co 1sé gold 5s______1946 J-D 101% 101 101% 3 101 101% 
Missouri-Kansas-Texas RR— : x Pacific Gas & El 4s series G______ 1964 J-D 106 106 106% 10 106 = 106 42 

Prior lien 5s series A___________1962 J-J 84% = 83% 85 13 83 88% ist & ref mtge 3%s series L____ 1966 J-D -. 108 100% 3 108 108% 

40-year 4s series B__.._.._.__ ~-1962 J-J 72 71 73% 75 70'2 78 ist & ref mtge-3s series J_-__.__1970 J-D 106% 106% 106% 10, 105 =—:106% 

Prior lien 4's series D____._.-1978 J-3 18 76% 78 26 7454 81 lst & ref M 3s series K.___.____ 197 J-D ; 105 105% 24 105 105 5% 

Cum adjust 5s series A__.Jan 1967 4-0 75 M% 62% 77 721 62% 77 Ist &-ref M 3s ser b....___.. 1974 J- 105 10434 105% 144 104%, 105% 
tMissouri Pacific RR Co— e a eA Pacific Tel & Tel 3%s series B____1966 4-O os 108% 108% 5 108% 109 

4 ist & ref 5s series A_______ -— 1988 P-A 75 yaa 15 << 122 82 Ref mtge 3% series C_________ 1966 J-D 109% = 109% 109% 2 109 109% 

PND Titi en cnt ocogene 1975 M-S 34% = 33% 36% 1,372 33% 40% Paducah & Ill Ist s f gold 4%s____1955 J-J we *107 110 ta Set be mt 

41st & ref 5s series F__________ 1977 M-3 75%2 73 75% 602 Ls 82% Panhandle East P L 3s B__ .______ 1960 M-N os *103 105% hue 105% 105% 

41st & ref 58 series G__._.__ --1978 M-N 75 7242 ° 75 181 i2'2 82 Paterson & Passaic G & E cons 55.1949 M-S -~ 113% 114% ai: 114 114 

.4Conv. gold. 54es________..______1949 M-N 17% 1534 17% 1,790 15% 20 Peuusysvania Co . 

4ist & ref gold 5s series H___~- 1980 4-0 75 72% 75 236 i2¥2 82 Gtd 4s series E trust etfs_______1952 M-N ne 110% 110% 2 109% 110% 

Alst & ref ae ae 2. yaa F-A 75 72% 75% 434 72% 8214 Pennsylvania Glass Sand 3's tee. 1966 J-D mee *1051% aah ~ rd phe, ES 
Moh’k & Malone Ist gtd gold 4s___1991 M-S - 79'2 81% 12 79% 83% Pennsylvania Ohio & Detroit RR— — 

Monongahela a —— B____1966 F-A - *106%4 __ -- 106% 107 Ist & ref 4%8 series B_-.______ 1981 J-3 ye ... fee Ha: ie ee 
Monongahela enn Pu erv— Fe , f : ist & ref 3%s ser D._.-2_-. 1968 J-J 105% 105% 105% 3 105% 10634 

Ist mtge 4¥8_-.-__-_-____-____ 1960 4-0 107% 107% 107% S 2 30T.. : 208% Penna Power & Light 3¥%s________ 1969 F-A 108% — 107% 108% 47 107% 108% 

PE OU ons ite 1965 A-O ~ 111% 111% 3 111% 111% 4's debentures_ 1974 P-4 106% 10644 106% 13 106 106% 
Montana Power ist & ref 3%4s_.__1966 J-D 106 106 _ 106 1 105 5% 106% Pernsylvania RR— 

Montreal Tramways 5s ext____.__ 1951 I, om 86% | 98% 2 96 86% Cons: gold 43__ 1948 = M-N 108 108 108 11 107% 108% 
Morrell (John) & Co 3s debs______ 1958 M- -- 101% 101 2 2 101% 101%4 4s sterl stpd dollar.____ May 1.1948 M-N Se 107% 108% 3 1075% 108% 
Morris & Essex 1st gtd 3%s_____- 2000 J-D 67 65% 68 108 65 V4 72% Gen mtge 334s series C____.___ 1970 A-O 105 104% 105 71 104% 105 

Constr M 5s series A____.-_____ 1955 M-N ees: Sa ee 78 694 77% Cons sinking fund 4%s_________ 1960 F-A 125% 125% 125% 39 -124% 125% 

Constr M 4%s series B_________ 1955 M-N 66% 64%4 66% 128 64%4 73% General 44s series A___.______ 1965 J-D 121% 121 122 133 118% 12254 
Mountain States T & T 3%s_____- 1968 J-D —- | |, 308% 108% 5 108% 108% General 5s séries B_____.______ 1968 J-D 129% 129% 129% 54-1265 130% 
Mutual Fuel Gas Ist gtd 5s___.__._ 1947 M-N - 1092 110 -- 109'2 109% Debenture gold 44%s___.. 1970 A-O 103 103 103% 68 103 103% 

General 4%s series D___._______1981 A-O 12034 120% 121% 107 118% 122% - 
N Gen mtge 4%s series E___..____ 1984 J-J 122 121% 1227, 60 1185, 123% 
CONG G0 Meena. 1952 A-O 105 104% 10512 22 10338 105% 
Nash Chatt & St L 4s series A__._1978 -A 99 98% 991% 29 8642 9934 Peoples Gas L & C ref 5s_._______ 1947 M-S stale *108% __ oye 108% 109% 
Nat Dairy Prod 3%s debs________ 1960 J-D 107% 10714 107% 15 107 107% Peoria & Eastern 4s ext_...______ 1960 A-O 81 79% 81% 35 792 844% 
Nat Distillers Prod 3%s debs_____ 1949 M-S shina 10234 10234 2 10252 103 AlIncome 4s ~..Apr 1990 Apr 49% 49% 50% 52 49% 55 
Na.ional Steel lst mtge 3s_._____ 1965 A-O 1055 106 20 105% 106 Peoria & Pekin Union Ry 5%s____1974 F-A eh *106% __ ie <a ss fa 
+4 Naugatuck RR Ist gold 4s______ 1954 M-N weet *103%  _ ie rie ni Pere Marquette Ist series A 5s_.__1956 T-J 105 10434 105% 85 1045_ 105% 
Newark Consol Gas cons Ss___.___ 1948 J-D en site na al Fi Rin ef}! Ree 1956 J-J BAS 9934 100 14 9954 100% 
t4New England RR gtd 5s_______ 1945 J-J 967% 96 9714 27 96 99 1st gold 4%s series C__________ 1980 M-S 105 10478 105 57 104 10542 

SVewmsdl gta ae es 1945 J-J Pt 95% 97 22 95 98 Pheips wodge conv 34s deb______ 1952 J-D ast 106 106 2 105% 106'% 
New England Tel & Tel 5s A______ 1952 J-D 114% 114% 5 114% 114% Phila Balt & Wash lst gold 4s— 

Ist gtd 4's series B___________ 1961 M-N 125 124% 125 9 123%4 125 General 5s series B_.__________ 1974 F-A eon *131% 133 ies 131% 131% 
N J Junction RR gtd Ist 4s_______1986 F-A *98 iy: ‘i 100 100 General gold 4%s series C_____ 1977 J-J *127 scl its mas aa 
New Jersey P & L Ist mtge 3s____1974 M-S a *106% __ i pie i Philadelphia Co coll tr 4%s______ 1961 J-J 106% 10614 1065 3 106 106 5% 
New Orleans Great Nor 5s A______ 1983 J-J “106 : Bay 106 10614 Phila Electric Ist & ref 2%4s____1971 nD 102% 10214 102% 11 102'4 103 
NOS&NE tst ref & imp 4%s_____ 1952 J-J we 106 106 3 104% 106 ab aan: SN ee ee 1967 M-N 102 101", 102 64 10136 102 
New Orleans Term list gtd 4s_____ 1953 J-J- 107 10614 107 16 104% 107 TOP QE TOE PGS oe 1974 M-N 102 102 102 15 101% 102 
tNew Orleans Texas & Mexico Ry— tPhiladelphia & Reading Coal— * 

$4Non-cum inc 5s series A_____ 1935 4-O : “% 7334 a 70 74% Aref Ge. stempeae 1973 J-J ae ale => a os 815— 85% 

4Certiticates of deposit._....___. pone rer sites ie sai re. call AConv deb 6s 1949 m-3 ae . ‘ sais 34 | 35% 

Alst 5s series B_--_..-________ 1954 4-O 8234 82 8234 24 82 861% Gen mtge 6s income__________1964 A-O 218% 217 226 179 207 | 234 

ACertificates of deposit_.._._____ sin : 81 81 25 81 83 Philip Morris Ltd deb 3s..________ 1967 M-N ra 10434 104%4 1 104%4 104% 
ASG OO: eOrtee Oe 1956 F-A 8212 8242 821% 6 82% 86 3s debentures 1963 M-S = *105%2 106% ~~ 106 106% 
4Certificates of deposit__....____ ee 81 80 = 81 7 80 81 t$4Philippine Ry Ist s f 4s______ 1937 J-J 19% 19% 20 128 1534 20% 
4lst 4%s serlés D_.___._ 1956 F-A *81 83 Auth 81'2 83% ACertificates of deposit__..._______ isis 18%, 18% 18% 15 1542 18% 
ACertificates of deposit_._..._____ nto ‘ ; i; 2 Abs mor" es Phillips Petroleum 234s debs______ 1964 P-A 102%, 102. 102% 32 10144 102%% 
Slst S¥es series A... 1954 4-0 84 8314 8414 44 83144 90 Pittsburgh Cine Chi & St Louis— f 
“Certificates of deposit-__.._..__ nine 8342 8342 83% 2 8342 88 Beries D 4s guaranteed 1945 M-N od *102%% ns o~ mo 
Newport & Cincinnati Bridge Co— Series E 34s gtd gold__________ 1949 F-A we oie =e Pas mt +h 

General gid 4¥%s___...- 1945 J-J Bee “al inte baie i sas Seriss F 4s guaranteed gold____1953 J-D here *1I2% Sa =i ‘se 
N Y Central RR 4s series A______ 1998 F-A 86 825, 863% 407 8312 90 Series G 4s guaranteed_________ 1957 M-N a “113% uu ag hes ck 

Ref & impt 4%s series A... 2013 A-O 81 78% 81144 887 78% 87 Series H cons guaranteed 4s____1960 F-A pit *114% __ SAY nee 2s 

Ref & impt 5s series C_..__ 2013 A-O 8914 87 893% 610 87 95% Series I cons 44s 1963 F-A ad *123 ® ai 123 . 123 
N Y Cent & Hud River 3%s______ 1997 d-J 10242 =101%% 102% 66 10034 104 Series J cons guaranteed 412s__ 1964 M-N iis *123 ane aly Sica 3 > yaa 

3%s registered__....... 1997 J-J egMN%, 991% 100% 19 97% 100% Gen mtge 5s series A____.__ 1970 J-D 12912 129 «128% 5 12834 13014 
Lake Shore coll gold 3%s_______ 1998 F-A 88 87 885% 70 87 91% Gen mtge 5s series B________.. 1978 A4-O sg 129% 130 ll 129% 132% 
3¥as registered_........ 1998 F-A 83 83 83 2 8234 84 Gen mtge 33s ser E__.______ 1975 A-O 105% 105 105% 26 105 ; 106% 
Mich Cent coll gold 3%2s________ 1998 F-A 8612 8314 86% 93 83%4 88 Pittsb Coke & Chem 1st mtge 3%es_1964 M-N 102% 102% 103% 17 100% 103% 
3¥s registered 1998 F-A a "7412 83% ae 81% 81% Pitts Steel 1st mtge 4%s___.___ 1950 J-D 106 4 105% 106% 4 1045 106% 
New York Chicago & St Louis-- 1st mtge 4¥%s series B__..._ 1950 J-D 105% 105% 106 2 104% 106 
. Ref 4%s series C_........ 1978 M-S 103% 103. 103% 252 103% 103% Pitts & W Va ist 4s series A____1958 J-D 86 84% 86 38 84% 8934 
N Y Connecting RR 3%s A_______ 1965 4-2 108% 10814 109 13 107%4 109 1st mtge 4%s series B__._... 1959 A-O pea 84% 85% 8 844%5 89%, 
N Y Dock 1st gold 4s_...6... 195% F-A 101% 101 102% 70 10054 102% Ist mtge 4%s series C__________1960 A-O bes 8442 86% 42 8442 89% 
N Y Edison 3%s series D_________ 1965 A-O 10534 105 6 106 8 105% 106% Pitts Young & Ash Ist 4s ser A__.1948 J-D 106 106 =106 1 106 106 

Ist lien & ref 3%s series E_____ 1968 4-O we 10734 10734 10 107% 10734 ' 136 gen 5s series B 1962 F-A a *122% wish on wan 
N'Y Gas El Lt H & Pow gold 5s___1948 J-D = oa 112% 113 5 112% 113% Ist gen 5s series C 1974 J-D ae atin ee rs ee $s 

Purchase money gold 4s__.._____ 1949 F-A =i 10912 10914 3 109%, 110 ’ Ist 4%s series D 1977 J-D ~s ae. “Sa at na at 

For footnotes see page 484. ; 
a. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JAN. 26 





BONDS 
New York Stock Exchange 


Pittston Co 5% inc deb 
cvrtiand Gen Elec lst #5 

Ist 5¢ extended to 
Potomac El Pwr ist M 3%s 

lst mortgage 3 %s..----~---- saagidls 
Pressed Steel Car deb 5s 
34Providence Securities 4s 
32Providence Terminal 4s 
Public Service El & Gas 3%s 

lst & ret mtge 3s 

ist & ref mtge 5s 

lst & ref mtge 8s 


Qliuker Oats 2%s deb 


Reading Co Jersey Cent coll 4s____1951 
Gen & ref 4%s series A_------ ~_1997 
Gen & ref 44s series B 

Remington Rand deb 3s. 

hevere Copper & Brass 3%s_-.---.1980 

t§ARio Grande West ist gold 4s__1939 
Alst cons & coll trust 4s A 1949 

Rochester Gas & Elec Corp— 

Gen mtge 4s series D 

Gen muge 3%4s series H_..-_----1967 
Gen mtge 3%s series I 1967 
Gen mtge 3%s series J 

t§AR I Ark & Louis 1st 44s 

tARut-Canadian 4s stpd_.....-.....-- 1948 

tg$ARutland RR 4%s stamped____.1941 


Saguenay Pwr Ltd Ist M 4%s 
St Jos & Grand Island Ist 4s__._.1947 
St Lawr & Adir ist gold 5s 1996 
2d gold 6s 1 
¢tSt Louis Iron Mountain & Southern— 
River & Gulf Division 
$Alst 4s stamped 
ACertificates of —. 
St L Pub Serv Ist mtge 55 
Bt L Rocky Mt & P 5s stpd______.1955 
~8t Louis San Francisco Ry 
OPrior lien 4s ser A 
OCertificates of deposit 
SPrior lien 5s series B__----~-- _~1950 
ACertificates of deposit__----.-.~. 
ACons M 4s series A 1978 
ACertificates of deposit stpd..__... 
tSt Louis-Sournwestern Ry— 
lst 4s bond certificates_____- _-1989 
42d 4s inc bond ctfs Nov 1989 
$Aist term & unifying 5s_--~-~- _-1952 
AGen & ref goid 5s series A-.--1990 
Bt Paul & Duluth Ist cons gold 4s_1968 
T$ASt P & K C Sh L gta 4%s_._-1941 
Bt Paul Union Depot 3¥%es B_.----1971 
Scheniey Distillers 4s s f deb___.__1952 
+ Scioto V -& N E ist gtd 4s_.___....1989 
43Seanoard Air Line Ry— 
§A1si gold 4s unstamped______-_1950 
ACertificates of deposit_ 
$445 guid stamped_ 
ACertificate. of deposit 
§4Reiunding 4s 
ACtfs of dep (N Y Trust) 
ACtfs of dep (Chemical Bank )_--~ 
Alst cons 6s series A__.---.—.-1948 
ACtfs of dep (Guaranty Trust)_-- 
ACtfs of dep (Chemical Bans )--- 
tS Atl & Birm 1st gtd 4s_____._1933 
ACertificates of deposit__.._.__-- 
tAGeadvara All 
46s series B certificates.. .._-__.1935 
- @heil Onion Oil 2%s debs__...-...1954 
- 2%s sinking fund debentures.___1961 
- 2§ASilesian-Am. Corp coll tr 7s_--_1941 
“' gunmens Co res 4s_.—-—-.1952 
- Bioux City & Pacific Div— 
5 See Chic &. Northwestern Ry 
Skelly Oil 3s debentures______....1950 
acuum Oil 3s debs__.____.1964 
South & Nor Ala RR gtd Ss__...._1963 
Gouth Bell Tel & Tel 3%s_._.---.1962 
3s debentures. 1979 
Southern Pacific. Co— 
ist 4%s (Oregon Lines) A 
Gold 4%s 
Gold 42s 
Gold 4's 
San Fran Term Ist 4s 
South Pac RR Ist ref gtd 4s 
Stamped — 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6'%s 
Mem Div Ist gold 5s 
St Louis Div 1st gold 4s 1951 
. Bouthwestern Bell Tel 34%s B__.__1964 
ist & ref 3s series C 


























®TOCKS~ 
New York Curb Exchange 


ACF-Brill Motors warrants 
@ome Wire Co. common 





Fla 6s A ctfis_..__1935- - 


Sale Price 





Aero Supply Mfg class A 
Class B 





Ainsworth Mtg common__... 
Air Associates Inc (N J) 





Air Investors common 





_ Convertible preferred 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 
97% 97% 
103 % 103% 
101 101 
*10742 109 
*113 
102 
2658 
*100 Ye 
*110 
*106% 107% 
*1497% 
*224% 


Interest 
Period 


J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
M-N 
M-S 
J-J 
M-N 
J-J 
J-D 


10342 


102 
26% 


26%4 


Q 
R 


J-J3 


100'%2 100% 


1025, 103% 
106%4 107 
*1065 107 
107%4 10734 
*105 ato 

983 99 

71 73 


*12552 
*110 sate 


*108% 110% 
51 52% 
18% 19% 
20 20% 


10434 104%%4 

oe 
80 83 

*80 nae 


100% 1002 


100 
941% 


51% 
50% 
54 
52 
40 
39 


108%4 108%4 
89%2 90 
72 74 
72 75% 

*110 aa 
40% 43 
*104% 
106 106 
*128 sad 


100 
941% 
48% 


88 
*86 Ye 
86 
86% 
39% 
*3912 
3954 
53% 
52% 
53% 


55% 


56 Vy 
78%. 78% 
*78 


30 35% 
102 102 “% 
*102% __. 
66 67 
10342 104% 


*103 «103% 
106%4 106% 
<’  Raempel 

*106% 107% 
1085 1085 


9234 96 
85% 9042 
85 89% 
84 89% 
106 106 
10444 105% 


123% 124 
95% 96% 
113% 115 
117% 118% 
“116% _~ 
10642 10642 
mite 109 109 
mest 107% 107% 
~s "720% —. 


Bonds 
Sold 
No 

5 
16 
3 


15 
10 


Range Since 
January lL 
Low High 
943%, 975% 
103% 103% 
101 103 

107% 107%%4 


1015% 
265% 


102 4g 
31% 


110 
108 


110 
10758 


22434 22434 


103 
107 
126 
10642 
108% 


99 
9434 
94% 
93% 
10634 
106% 
126%% 
97 
115 
119 
116% 
107 
109 % 
107% 
110% 





BONDS 
New York Stock Exchange 


ASpokane Internat ist gold 4%s__2013 
Stand Oil of Calif 2%s debs__....1966 
Standard Oil N J deb 3s 

2%s debenture 
Sunray Oil Corp 3% debs 
Superior Oil 34es aebs 
Swift & Co 2%s debs 





™enn Coal Tron & RR gen 5s 
Terminal RR Assn of St Louis— 

cen refund s ft goid 4s 

gel & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 54%s A 
Texas Company 3s deb 

3s debentures 
Texas & Pacific lst gold 5s_.... ll 

Gen & ref 5s series B 

Gen & ref 5s series C 

Gen *& ref 5s series D 
Texas Pacific-Missouri— 

Pac Tenn RR of New Or! 3%s-_- 
Third Ave Ry list ref 4s 

4SAdj income 5s 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Cont Corp 5s conv deb A__....1953 





Union Electric Co of Mo 3%s__-._1971 
t$AUnion Elev Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures 
Union Pacitic RR— 
lst & land grant 4s 
34-year 3's deb_ 
35-year 3%es deb 
Ref mtge 3%s series A 
United Biscuit 3%es cebs 
United Drug 3%s debs 
Universal Pictures 3%s debs 


1967 


1947 
1970 
1971 
1980 
1955 
1958 
1959 











Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B 1957 
Va Blec & Pwr 342s series B 
Ist & ref mtge 3s series D 
Va Iron Cuoal & Coke list gold 5s__1949 
Va & Southwest ist gtd 5s 200: 
lst cons 5s 
Virginian Ry 3%s series A_.......1966 





Wabash RR Co— 
lst mtge 4s series A 
Gen mige 4s inc series A 
Gen mtge inc 4%s series B 
Walworth Co lst mtge 4s_______._1959 
Warren RE ist ref gtd gold 34%s_.2000 
Washington Central Ry ist 4s_._..1948 
Washington Term ist gtd 3%es____1945 
lst 40-year guaranteed 4s__.....1945 


1971 





_ Westchester Ltg 5s stpd gtd... - 


Gen mtge 3's 1967 
West Penn Power 3's series I_.u.1966 
Western: Maryland lst 4s 195: 

Ist & ref 54s series A_........1977 
Western Pac 4%s inc ser A 
Western. Union Telegraph Co— 

Funding & real-estate 4425s 

25-year guld 5s 

30-year 5s 


Westinghouse El & Mfg 2%es 
West Snore ist 4s guaranteed__ a 


Registered ‘ 
Wheeling. & Lake Erie RR 4s__....1949 
: Stee] Ist 3%s series B_..1966 














- Wheeling 
Wilson & Co ist mortgage 3s...__1958 


Winston-Salem S B lst 4s_._.....1960 


2A Wisconsin Central 1st 4s_....-.1949. 


ACertificates of deposit 
-$48u & Du.div & term Ist 4s_..1936 
SCertificates of soins 


Youngstown Sheet & Tube— 
Ist mtge s f 3%s series D 


Interest 
Period 


Apr 
P-a 
J-D 
J-J 
J-D 
M-N 
M-N 


T 


Soe, 
’ 


Friday Week’s Range 


Last 
Sale Price 


106% 


105% 


or Friday’s Range 
Bid & Asked 
Low High Low 
59 59 S 58 
*106 ¥%e 106% 103% 
1057s 106% 105% 
103% 103% 103 %4 
106 106 105 
“10648 106% 1052 
*104 104% , 


*117 126 
111% 111% 
*106%% 

105 106 42 
105%4 106% 
106% 107% 
133 42 133% 
100'2 102 
100 101% 

99% 101% 


90%4 91% 
54 59% 
104 104 
*102'2 k 
woe 120 
105% 105% 


11173 
21 
105 

*103% 


106% 
107 
10542 
108 
"107% 
105 
99% 


*109 
*112% 
106 42 


1032 
"108% 
101% 
107% 


102% 
9342 
852 

100% 
66 


2 117% 
2 107'%% 
2 109% 
106 4 
107% 
952 


10742 
M4 10556 
4 1057% 


4 102 
2 82 
8 


104% 104% 
# 117% 
8642 
81% 
2042 

25 
4 10842 


105%. 106 28 105% 


January |! 


Since 


High 
60°34 
103% 
106 '2 
103 % 
106 
106 


112 


106 42 
106 ‘2 
107% 
133% 
103 

103 

102% 


91% 
59% 
104 % 
103 


105% 








106 





@ Deferred delivery sale not included in the year’s 
4ncluded in the year’s range.- n Under-the-rule sale not 


not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. fThe price represented 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 


the Bankruptcy Act, or securities assumed by such 
*Priday’s bid and asked prices; no sales 
4Bonds 


selling flat 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash anc deferred delivery sales sre disregard week’ 
in @ footnote in the week in which they occur. No nocouné te’ taken of 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Jan. 20, and ending the present Friday (Jan. 26, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


include every security; whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING JAN. 26 


Week’s Sales 


Week’s 
Range 
of ‘Prices 
High 
3% 3% 
He 284 
20 


Sales 
for Week 
Shares 


“4% } 5 
ll‘ 

13 13 

inet e 2% 


Range Since January 1 


Low 
2% Jan 
27%2 Jan 
19% Jan 
4% Jan 
$% Jan 
12% Jan 
2% Jan 


High 
4% Jan 
28%, Jan 
20 Jan 
5% Jan 
11% Jan 
13% Jan 
3 Jan 





STOCKS— 
New York Curb Exchange 


Aireon Mfg Corp 
alr-Way Electric Appliance 3 
Alabama Great. Southern-_-.--.-.--50 


Alabama Power Co $7 preferred 
$6. preferred- mae’ 

Alles Fisher common. 1 

Alhed Inti Investing $3 conv pfd___._° 








Sale Price 


106 


Range 


of Prices 
Low High 
T\ 


6% 
3% 4 
110 


range. d Ex-tnterest. 
included in the year's 


being transacted during current week 


j 


range unless they are the only transsctione of the week, and when selling outside the regular weekly range are shows 


such sales in computing the range for the year. 


for Week 

Shares 
Low 

6% Jan 8 

35% Jan 4 

99% Jan 110 


116% 
106 


21,200 
10,100 

440 
Jan 117 
Jan 


“41 Jan 41 


1074 


© Odd-lot sale not 
range. rOash sale 


is the dollar quotation per 206- 





Range Since January 1 
High 


Jan 
Jan 
Jan 


Jan 
4 Jan 


nan 





For footnotes see page 489. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN, 26 





Week's 

Range 

of Prices 
Low Vigh 
Allied Products (Mich) 29 29 30% 

Class A conv common 31 30% 31 
Altorfer Bros Co common__--------- BY, 8% 8% 
‘Aluminum Co common 4055 37% 40% 

6% preterred 115% 114% 115% 
Aluminum Goods Mfg 19% 19%4 20% 
Aluminum Industries common pre 23 2542 
Aluminium Ltd common 90 86% 90 

6% preferred ae 108 108 
American Beverage common 2% 2% 
American Book Co 48 48 
American Central Mfg 15 14 
American Cities Power & 

Convertible class A 2 47 47 

Class 442 

Class B 


Friday 
Last 
Sale Price 


sTOCKS— 
New York Curb Exchange 


American Cyanamid Co common--_-__10 
American & Foreign Power warrants-- 
American Fork & Hoe common 
American Gas & Electric 
4%, % preferred 
American General Corp common-._-_10c 
$2 convertible preferred 1 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
Americen Light & Trac common __._25 
6% preferred 25 
American Mfg Co common 
Preferred iii 





100% 





American Maracaibo Co 3 1'% 
American Meter Co l'2 31%2 
American Potash & Chemical : “ fg 43 
American Republics | 3% 14% 
American Seal-Kap common 2 fe 5% 
Amer Superpower Corp com 2 % Vy 
lst $6 preferred 123% 
$6 series preferred ° 19 
American Thread 5% preferred__..._5 
American Writing Paper common ____* 
Anchor Post Fence on 
Anglo-Iranian Oil Co Ltd— 
Am dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% pet... 
Argus Inc 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 1 
Arkansas Power & Light $7 —. 
Aro Equipment Corp_____....~-.--- .50 
Art Metal Works common 


Ashland Oil & Refining Co 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A 

Atlanta Birm & Coast RR Co pen..an8 

Atlantic Coast Fisheries 

Atlantic Coast Line Co 

Atlas Corp warrants 

Atlas Drop Forge common... 

Atlas Plywood Corp 

Automatic Prod 

Automatic Voting Ripohine 

Avery (BF) & Sons common 
6% preferred 

Ayrshire Collieries CRS ET * 





























Babcock & Wilcox Coa ieceaaee 
Baldwin Locomotive— 

Purchase warrants for common_-_-__. 10% 

7% preferred -36 41% 
Baldwin Rubber Co common__ Ya 10% 
Banco de los Andes— 

American shares 
Barium Steel Corp- 
Barlow & .. Mig— 

$1.20 converti A common... __._ 
Basic Refractories Inc 
Baumann (L) common 

7% Ast preferred pk 
Beau Brummell. Ties_ Bi 912 
Beauni: Mills Inc common.__._.____-10 20 

$1.50 convertible preferred_ _._20 a —_ 30M 
Bellanca Aircraft .common__. 4'2 
Bell Tel of Canada in 145% 
Benson & Hedges common 36 40 

Convertible preferred Rh oan 
Berkey & Gay Furniture 2 2% 
Bickfords Inc common 155% ; 
Birdsboro Stee) Fdy & Mach Co com__* 12's 





31% 











“3% 
16% 


5% 











1 
o 
100 
1 














16 
13 Y% 


Blauner’s common . 
Bliss (E W) common 15% 16% 
Blue Ridge Corp common 3% 358 
$3 optional corvertible preferred___*® 52 5212 
Biumenthal (S) & Co bd 15% 1534 
Bohack (H C) Co common 9%, 10% 
7% Ast preferred 110 110 
Borne Scrymser Co pa pe 
Bourjois Inc de a 
Bowman-Hiltmore comiaon Ve 18 
7% 1st preferred 37% 432 
$5 2d — 3% 4 
Brazilian Traction Let & Pwr 20% 21 
Breeze Corp common 15 16% 





10% 10% 


























Brewster Aeronautical 4% 4% 
Bridgeport Gas Light Co Pad ‘ise 
Bridgeport Oil Co. 5 a 9% 
Brillo’ Mfg Co common 

Class A 
British American Oil Co 
British American Tobacco— 

Am dep rects ord ag eT 

Am dep rcets ord reg 
British Celanese Ltd— 

Amer dep rcts ord. reg 
British. Columbia Power class A. 

Class B _- 
Brown Fence & Wire common 

Class A preferred 
Brown Forman Distillers 

$5 prior preferred 
Brown Rubber Co common___..._.__-1 
Rruce (E14) Co common_..._..._____5 
Bruck Silk Mills Ltd bd 
Buckeye Pipe Line ® 
Buffalo -Niagara & East Power— 

$1.60 preferred 25 

$5. 1st preferred od 
Bunker Hill & Sullivan 2.50 
Burma Corp Am dep rets 


















































Sales 
for Week 
Shares 


600 
150 
50 
4,800 
450 
500 
2,250 
1,100 
100 
200 
230 
7,000 


100 
50 


Range Since January Ll 
Hign 


Low 


29 
30 


8% 
3644 
11242 
1934 
1542 
868 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
dan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


32% 
3142 
814 
4134 
115% 
20% 
252 
93% 


109 


242 
4 Jan 


15 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


5, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 


@ Jan 


Jan 


2 Jan 


Jan 


4 Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 





STOCKS 
New York Curb Exchange 


Par 
Burry Biscuit Corp 
Butler (P H) common.._....._.... 25c 


Cable Electric Products common__~__50e 
Voting trust certificates_...t....50¢ 
Cables & Wireless— 
American dep rets 5% pfd 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp__......____ hee 
Camden Fire Insurance 
Canada Cement Co Ltd 
642% preferred 
Canadian Car & Foundry Ltd— 
Participating preference... pee 
Canadian Industrial Alcohol— 
Ciass A voting -- 
Class B non voting 
Canadian Industries Ltd— 
7% preferred 
Canadian Marconi 
Capiial City Products 
Carman & Co class A 
Class B 
Carnation Co common 
Carolina Power & Light $7 preferred__ 
$6 preferred 
Carter (J W) Co com 
Casco Products___— 
Castle (A M) & Co 
Catalin 




















Central 
Central 
Central 
Central 


Hudson Gas & Elec com 
Maine Power 7%: pfd__-___100 
New York Power 5% ptda__100 
Obio Steel Proaucts 1 
Central Power & Light 7% r 
Central & South West Utilities 
Cessna Aircraft Co common 
Chamberlin Co of America 
Lualis LCurp common 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Flexible Shaft Co common ___* 
Chicago Rivet & Mach 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 
$6 preferred__ 
60c preferred B 
$6 preferred BB 
City Auto Stamping 
City & Suburban Homes 

















Clark Controller Co 
Claude Neon Lights Inc__...........1 
Clayton & Lambert Mfg__._.._.__-_.¢ 
Cleveland Electric Dluminating 
Clinchfield Coal Corp 
Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Colon Development ordinary 
Colonia! Airlines. 

Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 

5% preference — 
Commonwealth & Southern wariants.. 
Community Public Service 2 
Community Water Service 
Compo Shoe Machinery— 

V tc extended to 1946 
Conn Was & Coke secur common_____ 

$3 preferred — 


Consolidated Biscuit Co 1 
Consol G E L P Balt common-____.___‘ 
4%% series B RTC” 

4% vreferred series C 
Consolidated Gas = aR 
Consoliaated Mining & Smelt Ltd_...6 
Consolidated Retail Stores_._____ anmak 

8% -pref ferred a 100 
Consolidated. Royalty Oil... 10 
Consolidated Steel Corp ° 
Consol -Textile Co --100 
Continental Fdy & Machine Co_...--1 
Continental Gas & Electric Co— 

7% prior preferred ' 
Cook Paint & Varnish Co 
Copper Range Co 
Cornucopia Goli Mines 
Coro Inc d 





















































Corton & Reynolds 
$6 preferred A 
Cosden Petroleum common_—..__----1 
=% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg) 5 
Creole Petroleum 
Croft Brewing Co 
Crowley Milner & Co 
Crown Cent .Petrol: (Md) 

Crown -Cork International A 
Crown Drug Co common 

7% -convertible preferred 
Crystal Oil Refining common_._-_-_.-* 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common ___---2. 
Curtis Mfg Co (Mo) 























—_—— 














Davenport Hosiery Mills 

Dayton Rubber Mfg 
Class A convertible 

Dejay. Stores. 

Dennison Mfg class A common_.-_..._5 
#6 prior preferred 50 
R% Aehenture_ 

Derby. Oil & Ref Corp_ 

wevluit Gasket & Mig 
6% preferred 

Detroit Gray Iron Foundry. ....-.- 

Detroit Mich Stove Co common 

Detroit Steel Preducts 

De Vilbiss Co common 
7% . preferred 

Tiamond Shoe commor 

Diana. Stores Corp- 

Distillers Co Lta— 
Am -dep rets ord reg 

Diveo Corporation 

Dobeckmun Co common 















































Friday 
Last 
Sale Price 


348 
4%s 


Week's 
Range 
of Prices 
Low BRigh 
3s 3% 
4° 45% 


238 


16% 
43% 


“B35 85% 
14% 14% 


"8% 9% 


8 8% 


10434 105% 


12% 13% 


75e 8% 
69% 70 
116% 118 
110 110 
6% 6% 
4542 4642 
85% 8% 


2% 2% 
1842 22 

4% 5% 

a 14% 


110 
15% 
8%, 


LU 
16 


31 
24 
35% 
16% 
6 
88 


11% 

2i% 
15% 
642 

28 


2534 


15% 


yr 


22% 


Sales 
for Week 
Shares 


1,300 
600 


300 
500 


400 
1,100 
1,210 


26.000 
100 


270 


100 
200 


Range Since January L 


Low 
343 Jan 
45, Jan 


2 Jan 
17, Jan 


334 Jan 
734 Jan 
63%, Jan 
736 Jan 
20 Jan 
8'2 Jan 


26 Jan 


6 Jan 
55_ Jan 


1% Jan 
1648 Jan 
12 Jan 
43 Jan 
114 Jan 
113 Jan 
85_ Jan 
14% Jan 
24 Jan 
8% Jan 
7% Jan 
104% Jan 
12% Jan 
t§ Jan 
4% Jan 
9 Jan 
11 Jan 
16% Jan 
112 Jan 
35 Jan 
1254 Jan 
ig Jan 
85 Jan 
16% Jan 
117 Jan 
1l Jan 
lll‘%2 Jan 
8% Jan 
9 Jan 


19% Jan 
1% Jan 
842 Jan 
35% Jan 
2842 Jan 
4 Jan 
11% Jan 
4% Jan 
8% Jan 
5% Jan 
35 Jan 


Tie Jan 
1/64 Jan 
27% Jan 

i$ Jan 


11% Jan 


Te Jan 
67% Jan 
116 Jan 
108 Jan 
6 Jan 
4342 Jan 


85% Jan 


115% Jan 
2% Jan 
1842 Jan 
5 Jan 
13% Jan 


108% Jan 
15 Jan 
8% Jan 

fy Jan 

1642 Jan 


2 Jan 
84 Jan 
23%4 Jan 
33 Jan 


9% Jan 
25% Jan 
1 Jan 
10% Jan 
8 Jan 
15 Jan 
3% Jan 


2% Jan 
35 Jan 
26% Jan 
15 Jan 


10 Wey Jan 


31 Jan 
2242 Jan 
35% Jan 
1542 Jan 
5% Jan 
86 Jan 
9 Jan 
16 Jan 
21% Jan 
1% Jan 
53%4 Jan 
27 Jan 
253%4 Jan 
11 Jan 
18 Jan 
13% Jan 


11% Jan 
20 Jan 


High 
3% Jan 


5 Jan 


2%, Jan 
2%, Jan 


3% Jan 
8% Jan 
7% Jan 
8%, Jan 
20 Jan 
834 Jan 


26 Jan 


642 Jan 
65% Jan 


2% Jan 
17 Jan 
12 Jan 
44% Jan 
115 Jan 
113 Jan 

8% Jan 
14% Jan 
24 Jan. 

9% Jan 


8% Jan 
106 Jan 
13% Jan 


% Jan 


5% Jan: 


9% Jan 
11 Jan 


16% Jan . 


114 Jan 
36% Jan 
14 Jan 

1% Jan 
106 Jan 


10% Jan 
9% Jan 


21% Jan 
2% Jan 
12 Jan 
38 Jan 
29% Jan 
4% Jan 
1258 Jan 


5% Jan - 


9% Jan 
6% Jan 
3942 Jan 


76 Jan 
3/64 Jan 


30 Jan: 
ig Jan’; 


Jan, 


12% 


8% Jan. 


70 «Jan 


118 
110 


Jan. 


110 
15% Jan. 


16% Jan a 


2% Jan } 
92. Jan. /j. 
3% Jan § ff 
35 «Jan. | % 


9% Jan 
28%4 Jan 
1% Jan 
ll% Jan 

% Jan 
164e Jan 
4% Jan 


2% Jan 
38 Jan 
28%, Jan 
18 Jan 


11% Jan 


31 Jan 
24% Jan 
x37'e Jan 


Jan. 


hepudiarhedisiindipairetenn s ~ gues mtn ; eenatingunne 


Jan .. 


ee ee 2 ee een a eee 








17% Jan |} | 


6%. Jan 
88 Jan 


11% Jan .& 


16 «Jan 


21% Jan -¢ 
1% Jan 


6% Jan 
28 Jan 
25% Jan 
11 Jan 
18 Jan 
15% Jan 


12% Jan 
22% Jan 





For footnotes | see page 489. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 


26 











STOCKS 
New York Curb Exchange 

Par 
Domestic Industries class A com__-_.-- 1 
Dominion Bridge Co Ltd_.......__.__ bd 
Dominion Steel & Coal B__-...-_ 25 
Dominion Tar & Chemical Ltd_...__ a 
Dominion Textile Co Ltd_.---_-_-.__ ba 
Draper Corp ° 
Driver Harris Co 10 





Duke Power Co__ 
Durham Hosiery class B common _.— 
Duro Test Corp common 

Duval Texas Sulphur 








@ewee 





































































































































































































Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 


43% 


lod 
‘ 


17% 
4012 


84 


35% 


12 


High 
42 
7% 


79% 
42 
84 
9% 
3% 
12 


Sales 
for Week 
Shares 


1,000 
400 
175 
250 

25 
300 
600 
200 


Range Since January 1 
Low 
4% Jan 


r 
‘ 


T7734 
3842 


84 


33% 


11% 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
4%, Jan 
7% Jan 
80 Jan 
50 Jan 
84 Jan 
10 Jan 
3% Jan 
12% Jan 





STuchs 
New York Curb Exchange 











Par 

Horn (A C) Co common. .._______ i 
Horn & Hardart Baking Co... s 
I Or BRC U RR i cicitesainad he Sesenee ew ° 
5% preferred id ---100 
Hubbell (Harvey) Imc_..-.-...._ 5 
Humble Oil & Refining ~~... __ ® 
Hummel-Ross Fibre Corp_......._.__ 5 
Hussmann Ligonier Co. ..u...._____ e 
Huyler's common. 1 
SPR PPORIGES. Sih weictinnnan 1 
Hydro Electric Securities__......_.-~ ® 
dGygrade Food Pruducts 6 









































































































































Friday 
Last 


Sale Price 


34 


443% 
7% 


15% 


Week’s 
Range 
of Prices 
Low High 
9 94% 
32 34 
112 112 
24% 25 
4342 445% 
7% 8% 
11 11% 
4 4 
29% 29% 
15 15% 


Sales 


for Week 


Shares 


300 


700 
30 
450 
3,700 
1,700 
1,200 
400 
50 


800 





Range Since January I 
High 
9%, Jan 


Low 
8 Jan 


30% Jan 
112 Jan 
23 Jan 
4342 Jan 

742 Jan 
10%4 Jan 

3% Jan 
29% Jan 


15 Jan 


34 
113 

25 

45} 


Jan 
Jan 
Jan 


2 Jan 
848 


Jan 


115% Jan 


42 
31 


Jan 
Jan 


16% Jan 









East Gas & Fuel Assoc common _...._® 21 24%, 23; 2,700 2% Jan 234 Jan 
4%% prior preferred 100 mb, 813, 93%s 850 PY agate 844% Jan sae eower Co commen ------------ . 14% 15% 3,800 14% Jan 157% Jan 
6% preferred 100 48 4734 49% 1,350 4734 Jan 50% Jan P e¢ —-—--~---~----- 50 : 54 54% 300 53 Jan 54% Jan 
V4 ‘ ‘ Dividend arrear ctfs 1 Vs 5 
Eastern Malleable Iron —.__--_--__- 25 ss _. 93% Jan 3334 Jan pO nape ry Big ie ategane rae neers - 6% 6% 3,000 15% Jan 17¥e dan 
Eastern States Corp ° 1% “T% 1% 2,100 134 Jan 15% Jan I oa ' 14 14 14" 400 13% Jan 1434 Jan 
: 1 2 mperial Chemical Industries— 
$7 preferred series A 50 50 51 1,225 50 8=6Jan 52%4 Jan Am dep rets- regis 21 a ~~ a 
$6 preferred series B , 50 49% 51% 250 49% Jan 52% Jan Imperial Oil (Can) : 3 a 6% 6% 100 6% Jan 6% Jan 
Eastern Sugar Associates— Registered aeeurerememaareee” rs ag pte a rs a t *4 _ ape ae 
3/, y 3/ : : ; 2 an 2 Je 
$5 preferred 1 47 46 47% 3.350 39% Jan 47% Jan Imperial Tovacco.of Canada... 78 11% < W% 1'800 1 San bed ais 
Easy Washing Machine B_-._----.-- 87 8% 9% 800 8 Jan 9% Jan Imperial Tobacco of Great Britain & ° ; ee 
Economy Grocery Stores es 18%2 18% 100 «17, Jan 18%. dan Ireland £1 © (27 27 - 27 200 26% Jan 27 Jan 
x y 5 ly, é < 2 
earned & Share coinmon-___- 5 saikag m+, aa oo | ae TE ae eels > & L 5% % preferred. — zs -. 114 Jan 114% Jan 
$6 preferred ° 74% 7 74% 2,200 97% Jan 100% Jan . tne -_— @ s. & a ea oe +: ae 
Electric Power & Light 2d pfd A.....* 99 99%, 100% 2,100 70 Jan 74% Jan ; -- 60 63 120 57! 2 Jan 63 Jan 
Option warrants he ee 500 fi; Jan S@ Jan oe Finance v tc common____- 1 es 2% ‘2% 500 2%%4 Jan 3 Jan 
Electrographic Corp-- oz e001 Jan 1244 Gan gary sere ee a a 
Elgin National atc DO ., cicicscsienipemersows -— 35% 37 500 35 “% Jan 37 ‘2 Jan Insurance Co of North A 2 ™ ? Fed : 
; merica.___ 10 88); 88 89 900 87 Jan 8942 J 
Elliott Co common 4 20 17% 20 4,300 15. Jen 20. dan International Cigar Machine ® tie 20% 21 800 20 Jan 21% Jan 
512% conv preferred seemereeree eevee 57 54% 57 375 -# Jan oT Jan International Hydro Electrfc— ” ss 
6 y, 1. 2 
Empire ate ese a ga font 105%2 105% 10 «105% Jan 105’2 Jan Preferred $3.50 stries_.._..-___) 50 21% 19% 21% 3,800 19 Jan 215% Jan 
or mer i % Es * a, — -- ii i 200 a. me ti, don International Meta! Industries’ A__-__ ° 2x = sid 20% Jan 21% Jan 
Bautty hee amen P nee iM% i% 15% 24.200 1% Jan 134 Sea peat <nrreage Minerals and Chemicals— 
‘ ‘ y ; ; atrants 2......i.. 11r% 1i% 12% 6,700 9% Jan 12% Jan 
$3 ‘eonvertinte preferred____-___---1 * va “. Ss ed »* ren y+ = International Petroleum coupon shs__* 202 19% 20% 8,600 18% Jan 20% Jan 
oe og agron =o = “e 8 sie 29% or Phi on eontnel sem ewre sirteias inde coal ane comin = 19% 19% 200 19% Jan 19%4 Jan 
common___-----—— 1 iad —- ou == : ernationa uc 10% 11% 2,100 10% Jan 13. Jan 
Eversharp Inc common <aN 48 50% 1,300 46% Jan 54 Jan International Safety Razor B________* 256 2% 300 2 Jan 2% Jan 
International Utilities Corp com____15 % 24% 25%4 600 23 Jan 28 Jan 
F . ae a on = ee r vo 51% Jan 52% Jan 
nterstate Home u nS : Ve Ji 
Fairchild Camera & Inst Co__------- ee hs 11%. 12% 1,600 11% Jan 13% Jan Interstate Hosiery im... ° , 29% 31% 30 29%, ton 3102 ion 
Fairchild Engine & Airplane_.__---~- 1 3% 3% 4 6,100 35% Jan 4% Jan Interstate Power $7. preferred___....__ ° 181% 17% 18% 200 17% Jan 20 Jan 
Falstaff Brewing 1 ae 16% 16% 200 16% Jan 17% Jan Investors Royalt 1 7 3 7 3 1 
e 3 he 3 H x 8 yaity 8 4 8 400 4 Jan es Jan 
Fansteel Metallurgical___._._.__.___.-_--- 4934 45% 51%. 10,000 45% Jan 52% Jan Iron Fireman Mfg voting trust etfs.__* 20 20 20% 850 20 Jan 21 Jan 
Fedders Mfg Co 6 10 9% 10% 1,700 9%2 Jan 10% Jan Irving Air Chute 1 95% 9% 99% 2.400 9% Jan 10 Jan 
oe sc. an i aoe a ee ee a 9 ee ae xin 
14% 7 "8 i 
Ford Motor Co Ltd— 
Am dep rets ord reg..__._______£1 6% 5% 6% 1,800 53%4 Jan 6% Jan J 
Ford Motor of Canada— . 
# e . mas 1 Jacobs Aircraft Engine Co_._.._._....1 43 4! 45 3,000 4% Jan 5% Jan 
=< a > = a ae p24 es _— + A Jacobs «Ly Co 2 12 11% 12 91200 11% Jan 13% Jan 
~~ at of Fra as . : Jeannette Glass Co____ i 5 5 500 5 Jan 5'2 Jan 
beare ¥, + Jersey Central Pwr & Lt 54% pid_-100 z SH a“ ‘Si 104 Jan 10442 Jan 
Amer dep rets r pS et dig a 3% Jan 3% Jan , , : 
Fox (Peter) Brewing new------_-- 1.25 29 29% 350 29 Jan 34 Jan I ret 9 a Bi fa ER BR 
Pranklin Co Distilling. -2 3% 3% 3% 2,100 3% Jan 3% Jan Suin. ap teams thas I dk Pe. ere Cae sl ee. ae 
Froedtert Grain common.._. ie 17% 17% 250. 17% Jan 18% Jan we Nii sg gti £% ’ 
Puller (Geo A) Co 4 20 Ye 18% 20% 2,800 17% Jan 20% Jan K 
$3 conv stork 58 55% 58 40 55% Jan 58 Jan 
4% convertibie preferred_____..._100 83 77 83 250 77 Jan 83 Jan Kansas Gas & Elec 7% preferred___ 106 118 Jan 118 Jan 
pon Se See = 
Kennedy's Inc al om xX An 13 Jan 1442 Jan 
G ? Ken-Rad Tube & Lamp A_————_-—-—- * 33 31% 33 1450 30 Jan 33 Jan 
” ‘ : ey tet np yp A EEE ow seal oan x 9 Jan 9% Jan 
Gatineau Power Co common_._..____® 9%. 9% 500 9%2 Jan 9% Jan Kidde (Walter) & Co -__..______- 5 az t : 22% Jan 25% Jan 
5% preferred 100 87% 87% 87% 200 87% Jan 87% Jan Kings Co Lighting 7% pfd B_____- 100 . 54 54 10 52% Jan 54 Jan 
Gellman Mfg Oo common. ----=3 in 3% 3% 200 3% Jan 3% Jan 5% preferred D. 106 = rao oe gs 43% Jan 4334 Jan 
General ray ge oa ~- liz 1% 600 1% Jan 1% Jan Kingston Products 1 4 3% 4 7,300 3% Jan 4 Jan 
Gen Elect os : : d Kiiby Petroleum J 8% 7% 9 7,600 7% Jan 9%2 Jan 
Amer dep rets ord reg 161 1642 16% 200 1644 Jan 16% Jan Kirkland Lake G M Co Ltd____._____1 1% 1 lis 600 #@ Jan 1,\, Jan 
General Finance Corp , Reneneen 7¥ 7 7% 1,600 7 Jan 7% Jan Klein (D Emil) Co common_________ . 15% 15% 100 15% Jan 1542 Jan 
5% gp series a a pa Be 3 ni Eleinert (I B) Rubber Co__.________ = a cate aan ger Ve 
Genera — = 2 Ja v2 Jan ott Corp common. 1 % 
Gen «as & Elec $6 preferred Baw® = 140 145 250 132 Jan 145 Jan Mobacker Stores Ina By 8 - e+ es ot 
Ss mead 57 59 40 50 Jan 61 Jan 
General Outdoor Adv 6% pfd______100 Be ae is ez 101 Jan 102 Jan Kresge Dept Stores— 
» sete Public —oag geroo ece9 mgaa . - Os, es .. = . aoa a. convertible ist preferred ii ins 100 mas S93 Fa a 99 Jan 100 §=Jan 
Gene Rayon -------- 18 78 ‘8 an ’ an re r Brewing Co. 1 3 1 3 5 
General Shareholdings Corp com_—-—-1 __ 2% 2% 1,100 2% Jan 2% Jan — Oe ie ns Rae re ee a 
$6 convertible preferred_....______' 95 92 95 110 92 Jan 96 Jan L 
~< bee Gas & Electric commona—l Bs pS BL ageh 13% Jan 13% Jan 
rred Sas 52 75 52 Jan 52% Jan Lackawanna RR (N J)__.....__..100 pa 58 62 270 58 Jan 66 Jan 
— emo $6 preferred_-.--_-__.® __ 111% 111% 50 111% Jan 112% Jan Certificates of deposit___-________._ ELM 5742 61% 1,100 57% Jan 65'2 Jan 
Gilbert {A ©} ae 74 a se -- 110 Jan 110 Jan Lake Shore Mines Ltd 1 20% 16% 21%, 40,100 15% Jan 21% Jan 
mr vans ) comm v: 17 17 17% 450 15 Jan 18 Jan Lakey Foundry & Machine____.______ 1 4'% 4 4% 2.600 35% Jan 4% Jan 
Gilehrist Co e oe a! “<= ae 123 Jar ia, 7 a er eee —— ae 6% 6% 6% 300 65% Jan 7% Jan 
ghia poe on sen ‘4 an 4 an ane Bryan prererred..........—.= a : - a ae 
Sa nengge ye Se ery & Co < — ge rat Rg es ere, Lane Wells Co common______________ 1 i 13% 14 500 13% Jan 14% Jan 
n 18% 175% 18% 4,800 17% Jan 19% Jan oe United Bakeries class A__* ; 25% Jan 2674 Jan 
ass . ae : . i pat ESS 
er ee Sugars class A----.......© 8 =__ 50% 54% 300 48% Jan 54% Jan Lefcourt Realty common__.._________1 : 6% 6% 600 6% Jan 4% Jan 
orn amen ---- 21% 20%4 24 3,600 13. Jan 24 Jan Convertible preferred___......___.__ ° 58 57 59 100 57 Jan 6214 Jon 
AP et v3 ee eee 111 111 112 30 109 Jan 113. Jan Leonard Oil Development_________ --25 2% 1% 2% 104,600 1% Jan 2% Jan 
oe hy a re nes__-— --1 ‘io Pn ee 11,700 % Jan 1 Jan Le Tourneau (R G) Inc 1 303 30% 30% 200 30%_ Jan 31 Jan 
< V2 Ye 2,200 7% Jan 10% Jan 
sate Wcie’ cpenaien ERNE ps 7. 3 10 47 Jan 47 Jan Line Material Co_.------_-__________ - oh 14 «14% 200 14 Jan 14% Jan 
Grand Ra ice Varnish 1 7 “ & 650 39% Jan 44% Jan Lionel Corp ~~--~-~-__-----___-_-._ 15 14% 15 2,600 14 Jan 15 Jan 
Gray Mfg Co Tt 5 a, ieee Pi 200 7% Jan 7% Jan Stoten (Sine J) Inc 6% Sialeried_.t0 a “3 28 Jan 98 Jaa 
7 33 3% , J, t fothers common... 5... dl 9° « P 
wee rg a e ; : ein ee sek Me cae Loblaw Gveustariae’ Glass NER IRT 3S. bg : mc bas = ne ote a” ov 
i p— Bone pa stock_______ — 90 91% 500 86 Jan 91% Jan Class B --_----_-------.--__.-._. : 
Great Northern Paper 25 ce, ee — 135 Jan 137 = Jan Locke Steel Chain.._-_-______________ 5 } a > 50 18% Jan 22 Jan 
Greenfield Tap & the. > 35% 35% 36% 1,050 35% Jan 37 Jan Lone Star Gas Corp common-____-__-__ 10 11% 11% 11% 5.300 10% Jan 11% Jan 
G St ieauct 12 11% 12% 2,700 %0% Jan 14% Jan Louisiana Land & Exploration__._____1 9 8% 9% 6.100 8% Jan 93, Jan 
pers Be Sana ned ee oe S% . 8Y 600 72 Jan 834 Jan Louisiana Power & Light $6 pfd______ ° ey ne vin 4 : 
bs Alb > ae 2600 x nterhreh 00 eis iti a i, 110% Jan 111% Jan Lynch Corp common 5 32 32.Cia3B 450 32 Jan 33% Jan 
ypsum oe aah? 3 mn 8% Jan 8% Jan 
H Manati Sugar optional warrants_ ave 2% 2% 1,100 2% Jan 3. Jan 
a Mn So kaa S 10% #10 10% 1,100 9% Jan 10% Jan ye yee preferred..--..-* ae ae een a 
Hammermill Paper see a ie 28% a1 sos a a seen aoe Mapes Consolidated Mfg Co__----- —* 34 34 34 100 33 Jan 34 = Jan 
Hartford Electric. Light os 55% anit = og a of a Marconi Internat ‘Marine 
Hartford Ra voting trust ctfs_.__ tas . ‘ v4 Jan v2 Jan Communication Co Ltd__---.~--~- £1 ae 6 6 100 6 Jan 6 Jan 
Harvard B —_ g ctfs 1 no ™ hoy oab Ke 7 # gen Margay Oil Corp ‘ : . = 223%, 22% 100 2234 Jan 24 Jan 
H t , oe an n 8 1 yy yy, VA 
Hazeltine cone rica B non-vot com.._1 34 34 5 ~— 7 ‘ Jan 1%, en meng ome eer i 1 = : ie 2000 1 * oan 1m oem 
Hearn Dept Stores Seonueain ee 5 i 35. 500 31% Jan 36% Jan Massey Harris common ioo® : 8% 8% 200 7% Jan 8% Jan 
6% preferred a es ante 6% 700 6% Jan 7% Jan McCord Corp ——--..-----.--------.-. 1 BYs 7%, 8% 4.200 7 Jan 8% Jan 
Hecla Mining Co 25e jo 95, be 40 48% Jan 50 Jan MeWilliams ng “ 16 16 17% 18,000 12%4 Jan 17%4 Jan 
Helena Rubinstein 4 anit ax 2 8% Jan 10% Jan Mead Johnson & Co_ °* 150 144 150 200 144° Jan 155 Jan 
Class A - -- y tes 2 a 50 21 Jan 25 Jan Memphis Natural Gas common_____-— 5 4% 4% 4% 2,800 4% Jan 5 Jan 
Heller Co common o -- a os 400 1442 Jan 15 Jan Mercantile Stores common __.__.._-__ _ 95 91 95 250 91 Jan 95 Jan 
me, retorted ww 100 - 103% iny — a — es co ag ec a & Scott ° 155% 14% 16 11,400 13% rr 16% Jan 
enry Holt & Co participating A_..« ~~ 7 . werants - ©. oe = SO i 
Common -.-_- ~ "1 “9 "a% “9 1.500 i J Jan 18 Jan 6%% A preferred 100 z 100% = 100 100% Jan 110 Jan 
Hewitt Rubber common 5 , 54 Jan 9 Jan Messabi Iron Co ‘a 1 4% 45% 4,700 3% Jan 5% Jan 
"Heyden Chemical common_________ 2.50 31 19% 31% 3088 (18% Jan 2034 Jan Metal Textile Corp_- 25¢ “3 3% 3% 100 342 Jan 3% Jan 
Hoe (R) & Co class A 10 36%, 33 eB ake 19% Jan 21% Jan Participating preferred_____._____ 15 fait a Sa) vse 45 Jan 45 Jan 
Hollinger Consolidated G M..----_8 31 10% 11% 11/900 33, Jan 39% Jan Michigan Bumper Corp_-------_--___ 1 “ “ane sae 3 Jan 3% Jan 
Holophane Co common ° rie 5 15% 300 a Jan 11% Jan Michigan Steel Tube. 2.50 8% 8% 8% 200 8'2 Jan 9% Jan 
Horder’s Inc eee” mS 7? oo 15% Jan Michigan Sugar Co > 1% 1% 1% 2,900 1% Jan 1% Jan 
Hormel (Geo A) & Co common_.__.__* pid Mae 2 _ 39 Jan 14% Jan Preferred 10 vail 8% 842 300 8% Jan 8% Jan 
_ ~- -- Jan 40% Jan Micromatic Hone Corp 1 oe 13% 13% 700 12% “Jan 14% Jan 





For footnotes see page 489. 
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487 
RANGE FOR WEEK ENDING JAN. 26 
STUCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week | New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low Bigka Low High Par . Low High Low High 
Middle States Petroleum class A yt cl 17% 16 17% 1,300 15% Jan 17‘ Jan On SP 2.56 : 3% Jan 3% J 
pr ft. DGS SSSR camped indians 1 4'2 3%, 45%, 32,200 3% Jan 434 Jan Penn Water & i ° 64 6214 64% 550 57 Jan 641, San 
Miadle West Corp common. ____ 5 12% 11% 12% 11,000 ll Jan 12%, Jan Pepperell MEG OD orients na, 100 166 16114 166 400 151% Jan 167 “ coh 
Midland Oil Corp $2 cony preferred__¢ 14 14% 150 13% Jan 1434 Jan Perfect Circle CO ginseng ° 36 36 36 150 35 , ph 36 aa 
Midiand Steel Producis— Pharis Tire & I aie cai 1 12% 12% 13% 1,500 11! Jan 137 San 
$2 non-cum dividend shares_____ bd b 27 Jan 2742 Jan Philadelphia Co common.____- ~~~ . 123, 12 123% 1.166 11 ” Jan 123%, Ta 
Midvele Ge common... ~~~ ° 30 29°%% 30% 1,325 2812 Jan 30% Jan Phila Electric Power 5% pid... 25 3034 31 775 30 Jan 31 ” bmg 
eee, Abrasive. 50 3 2%. 3 200 2% Jan 3% Jan Pe EN OR ign ° 73% 7% 73,4 700 7% Jan ly Jan 
re Oe ei os 10 95% 834 95, 1,900 842 Jan 9% Jan Pierce Governor gee ag ° 32% 31% 33% 2,300 31 1 Hi Rd, per 
Midwest Piping & On. SOE Tatas . 275% 28 200 27 Jan 28 Jan Pioneer Gold ae tA6. 1 43, 4 4% 14.600 a Yan 41, sem 
ra 1 3%, 3% 3% 4,000 3% Jan 3% Jan Piper Aircratt te i, RRR 1 4 37 41, 4.200 3% Js 7 - 
Mining Corp ot ya ees ° 2 216 800 134 Jan 2; Jan Pitney-Bowes Postage ES bd Bi, gt, 1.100 33, — mt pe 
Miunescta Mining & og ae bd aa 62'2 62% 475 6212 Jan 67 %e Jan + ; rae ‘ —— 9% Jan 
Minbesota Pwr % Light 7% ptd___.100 10634 Jan 10634 Jan Pitts Bess &@L EB et a ~.50 
M.ss18siIppi River Power 6% Pid____1ipy 114% Jan 1145, Jan Pittsburgh & Lake Erje_____-~ ~~~ 50 35 % 341 3 7, 0) iy Fao ie “wah 
M.sseurr Public Service common_____ ° 14 14 50 13. Jan 14 Jan Pittsburgh Metallurgical We we mewn nnn, 10 184 1744 en 4 trie =. $n rope 
Mojud Hosiery Co Inc___ ee a) 13% 1334 900 13 Jan 14% Jan Pittsburgh Plate «og gen Ege 25 44491, 117 119% 800 117 Jan 1218, San 
Molybuenum ah tee RTE 934 10% 2,300 934 Jan 105% Jan Plensant Valley Wine Go_.--_--~--~" 1 4% 4% 41, 100 4° ton 4u, San 
Monogram Pictures common ______ 1 3% 3% 3%, 4,400 3% Jan 3% Jan Plough Ine common____._~~~~~ 7.50 1334 14% 300 13% Jan 141, btn 
Monroe Loan i 1 2% 2% 100 2% Jan 24 Jan Pneumatic Scale inate 16 a 1614 Jan 161. = 
Moutana Dakota Utilities._..-~~~~> 10 me 1034 Jan 10% Jan Se ne ie, 250 4 3% 4%  §,900 3% Jen bie dee 
4 powatel @ Aletander_., 5 13% 13 1344 1:900 12% Jan 13% Jan 
Montgomery Pe Wise te. nd 182 182 20 180 Jan 182% Jan . » ° "75 5 . Ma 
Montreal Light Heat & Power...._.__ ‘ 1914 19% 19% 200 19% Jan 2034 Jan Se ee “aaa Dy i ate Tn a 6% Jan 7% Jan 
Moody Investors partic pia... S : 3834 Jan 40 Jan Pratt & Lambert CoS a Bey ‘ “ 
Mvuntain City Copper common... __ 50 1% 1%, 2 2,500 1% Jan 2% Jan F Premier Gold Mining en Sot NI i 13% 5 1 33 390 * 1 po * ‘ hoe 
Mountain Scat, sh IN 10 738 633 75% 8,100 6% Jan 75% Jan Prentice-Hall Inc common____ Ps S ’ 51 16 koe saat by 
Mountain States Power common_____ 4 25% 25% 25% 50 24%, Jan 2514 Jan Pressed Metals of Amerter 13 12% 13% 700 12% Jan 133, a 
Mountsin States Tel & ci Bette Soh 100 ; 131 Jan 134 Jan Produvers Corp of VO tii 1a" Be Ya 32,400 % Jar a, rom 
Murray Ohio sae Oh 9 OO BS AN - 18 191% 700 18 Jan 1914 Jan Prosperity Co COT tigi. en bg 11% 114% 4y ‘100 x11l1, rt 124 oe 
Muskegon Piston Ring _________~~ 2% 1444 14% 14%, 150 13% Jan 144% Jan SOO: OR ieee * . 9 - 100 cane A 72 Jan 
Muskogee Co ga ay a a wd ok 1042 101% 100 10 Jan 1134 Jan Public Service of Colorado— poe ‘ ; er ® Jan 
OF OE ctw da 100 =— 89 89 10 89 Jan 92% Jan S% 1st preferred... —100 S 108 Jan 108 §=Ja 
7% Ast preferred_______-~~--—-— Wi Nate n> SDM dine a Jan 
N Puget Sound Power & Light— : “1 
+ er pon ERIS ET 10 15% 14% 15% 9,600 145% Jan 16% Jan 
ig SREP cee ° 19% 1934 19%, 300 1914 Jan 20 Jan S Pelee Omere. 4. , : 108% 10934 425 10834 Jan 110% Jan 
National Bellas Hess common____ 1 2h 2% 2% 11,100 2% Jan 2% Jan Puget Sound Pulp & Sr ° 165% 165% 165, 100 1642 Jan 18 = Jan 
National Brewcries common... ° re ; ag sees BE, ee oe ae Pyle-National Co Oe ay TORT 5 es 14 14% 175 14 Jan 15 Jan 
oe Oe Sana 25 : ; : eS Tg preci Pyrene Manufacturing 10 indi 16% 17 1 5 
Semen Camas Oe. + me: , 43% Jan 43% Jan 4 400 6 Jan 17% Jan 
National City Lines common 50c 16% 16 163% 2,200 15% Jan 16% Jan « 
ee We Ri > | 12% n'a Pe eee 11 Jan 11% Jan Q 
National Mfg & Stores common______ e , 834, 9 300 8% Jan 9% Jan . 
National Refining common________ ~~ 1 14%, 143, 200 14% Jan 16% Ja site 
Nawonal Rubber Machinery... . 12% 25% 13 2,600 11° Jen 13% tl Gute pander sep ate vee ~~ L# $0. 210 76% Jan 80 Jan 
National Steel Car Lid___°--~-~--~- ae ee PEE ok, Wi a pense Cee hd “ . Co... -—--- - 156 %4 156% 270 =—«:156 Jan 159 Jan 
Nevenal Sugar Refining ________~~~~ . ma 23% 94 900 22% Jan 25% Jan Quebec Power Co - -- eS ey -- 13. Jan 13. Jan 
National Tea 542% Preferred_______ 10 10’%2 101% 150 10 Jan 10% Jan 
SURAT SOT ie 12.50 137% 13% 14% 700 13% Jan 14% Jan 
National Tunnel & Mines common____1 1% 1% 1% 1,800 134 Jan 2% Jan R 
Nevwunel Ulich temo. 300 6% 6% 6% 1,100 5% Jan 65% Jan 
Navarro Oil Co___ be aR 8 ek 45% 46 1,200 38 Jan 47 Jan Radio-Keith-Orpheum option warrants. 1% 1% 1% 10,400 1% Jan 1% Jan 
Nebraska Power 7% preferred______190 108 107 108 180 107. Jan 108% Jan Railway & Light Securities 
ES OMS TOR ° eur es ihe ac 7 ast: ra EA as Voting common... Viti sal es sii i 15% Jan 18% Jan 
Nelson (Herman) Oerp________~~ 5 “hes 9% 10 200 92 Jan 10% Jan Railway & Utility Investment A______ 1 ~~ “ I% 1% 400 1% Jan 15% Jan 
Neptune Meter class A___________~~~~ e 10 9% 105% 2,200 85% Jan 105% Jan Rath Packing Co, We ene gn 10 “. oe a rset ouele ae highs 
Nestle Le Mur Co class Bite. bd ro 7% 77% 200 7% Jan 7% Jan ar yen See ae common ______ ® 261% 24% 26% 900 22% Jan 27 Jan | 
convertible preferred... ~~~ ° ae ses ee Ra aa ta 
New England Power Associates_._____ bd sn re a ae “ts ean Rak Ae Raytheon Manufacturing common__500 56% 55 58% 3,500 541 @l Sion 
6% prefe oe ene ee a —100 64% 63 6434 1,000 63 Jan 65% Jan Red Bank Oil Co_____ me ee eens 1 1% 1% 1% 7,600 ist ~— ye re 
DO iit sca e Ses ay sa. oe 21% Jan 225% Jan Reed Roller Bit 6 aaa 25% 25 25% 200 24 Jan 25% Jan 
New England Tel & be ee Ee 2: 11134 11234 130 111 Jan 11334 Jan Reliance Electric & Engineering Jeb NS 5 si 16% 165, 100 1442 Jan 7 Jan 
New Haven Clock Co il n ws 18% 18% 100 14% Jan 1834 Jan See SO 1 7% 7¥2 8% 26,400 7% Jan 9% Jan 
New Idea Inc common__________-~~~~ be ag 22. 22 400 20% Jan 2234 Jan a Oe : 20 19 20% 2,900 19 Jan 21% Jan 
eS SM tiie 25 65 Y% 65% 66 1,800 64% Jan 665% Jan Richfield Dil Corp. Wwarrants_____ ----- 18 % tt 6,700 % Jan 1% Jan 
New Mexico -* Arizona Land... i bi. 3 3% 1,200 2% Jan 3% Jan ayo — int eg 1 4% * 13% 4%, 4,100 35% Jan 4% Jan 
New Process common _____ sescigaia ce ce oy Ss ‘aad se sees Loe ae oO Grande Valley Gas Cov tc 1 1 3. ; 3, 
N Y Auction Co common_____ e Fhe trig chi ai 5%4 Jan 6% Jan “ : Bi steers . 
N Y City Omnibus Warrants... ; 18 18 75 22: Jen 22 Jan Rochester Gas & Elec 6% pfd D____109 107% 10734 108 160 106%4 Jan 108 Jan 
N Y & Honduras Rosario___..____ 19 30% 30% 31% 550 30% Jan 32% Jan Rocwst & Pendleton inc. ~~ 1 y 12% 12% 12% 200 12 Jan 13. Jan 
SS i 10 ty ae th isi 16% Jan 16% Jan Rome Cable Corp Comenen sg 18 18 18% 700 174% Jan 18% Jan 
N Y Power & Light 7% preferred_.100 ~~ 116% 116% 100: 115% Jan 116%% Jan SE iain. 1 Heli 2% 2% 100 2% Jan 3 Jan 
$6 pe EI a as bd fas in es net 105'4 Jan 105% Jan Root Petroleum Cee a 1 7 G% 7% 2,600 634 Jan 74% Jan 
N Y Shipbuilding Corp— $1.20 convertible preferred... 29 ms 1842 18% 600 18% Jan 18% Jan 
Counters ener 1 17% 17. 17% 200 17 Jan 1934 Jan Retary Electric Steel Co___._~~~~~ --10 205% 18% 20% 6,100 18% Jan 22% Jan 
N Y State Electric & Gas $5.10 pfd_100 = 10734 10734 20 10734 Jan 109% Jan Royalite Oil Co Ltd___ -- “4 184% 18% 18% 300 18 % Jan 18% Jan 
N ¥ Water Service 6% pia. 100 65% «G4% 6534 320 6414 Jan 67% Jan Senet SR Ae 2% Ci me be aa ven 
Ryan Aeronautical Co__._~~ inp lance 1 7% 6% 8% 15,900 6% Jan 10% Jan 
Niagara Hudson Power common_____ 10 4 3% 4 58,400 3% Jan 4 Jan Ryan Consolidated Petroleum________s ae 8% 81% 400. 4 7% Jan 9 Jan 
‘e Ist preferred... .-100 94 91 94 6,500 8912 Jan 94 Jan Ryerson & Haynes common... 3 3% 3% 3% 1,800 33% Jan 4% J 
om Uh Peeereds 100 at 84 84 100 - 82 Jan SS Jan , e Jan 
Class B optional warrants__.______ ma we wi ¥ et ae 3, Jan rig oe 
Niagara Share class B common_____ 5 67% 634 7 3,900 6%4 Jan 8% Jan Ss 
- Pua A meas ee a ae ae ee 100 ro 10558 1055% 10 105% Jan 10534 Jan 
15 14 15 13,900 1334 Jan M 
Nineteen Hundred Corp B________-~~"} Ms i9: 33 100 13° Jan isa vba wey pow Se = 2% 2% 2% 400 2% Jan 234 Jan 
Nipissing Mines... EE, 5 2% 2% 2% 1,700 2 Jan 2% Jan . Ont te eens 50 17 16% 17% 325 1642 Jan 18 Jan 
Noma eee cao ce, oF 20% 21% 4'600 203% Jan 23% Jan a oe wip Ce en —— 5 6% 6 6%  26;700 6 Jan 6% Jan 
North Amer Light & Power mmon__} 1% 1% 13, 3.200 1% Jan 1% Jan Semcon thunee Co Sa pete shee cea erence 1 9% 84 9% 11/800 834 Jan 10% Jan . 
eT 5 12642 =123 1261, 350 122 Jan 130 Jan Savoy Oil Ce oy common : 7 C% 7% 4,900 65— Jan 7% Jan 
North American Rayon class Pes Gaia ° oe 35%, 36 300 35% Jan 3934 Jan Schift Co common..~~~~~~~~-~------ : -- 3% 3% 1,100 3% Jan 4% Jan 
laa. i Gaines Re sng Rf) Ras sc 38 Jan 40 Jan Schulte (D A) common~~~~~~~~-~--~- ee ™ 23 22% 200 22 Jan 23% Jan 
6% Prior Preferred POuhe- tube 50 pe alk b3 0412 luv 53 Jan 54 Jan Convertible preferred ~~~ ~~38 3° +5 3 7 3% 11,400 3M Jan 37% Jan 
North American Utility Securmies_.-.¢ ~~ Se ~ 1% Jan 1% Jan Scovill Manufacturing ~~~~~~~~~7--- 5. ee 575 7042 Jan 77% Jan 
Northern Central Texas tas. gs 6% 5% 6% 1.800 5% Jan 6% Jan Sctazton Mien bas >} Tne ee eee 7 Ph. 37% 2,000 351% Jan 37% Jan 
eon adh, RNR Rea , BKM 1 4,500 12 Jan 13% Jan Scranton Sprin Brook Wale? Sencz- is eee o i ty “ata 
North —— Ge, SARC soEe 50 pede : ; ae = —-. -~- —— 36 preferred. thas a 91 8834 91 170 8834 J 94 J 
Northern Indiana Pub Serv 5% pfd__100 108% 1081, \, 106 ¥ Y% Win Steel Co noo -~ bicep: , by } 4 Jan an 
Northrop. Aiterafe tag clase A---—--28 "084 108 1085 3500 “Isatjan 10844 Jan Seeuritiey tare ey como a 3 he 1% aay "300 Tgye98R 13 Ta 
Northrop - Aircraft ob gg MRA ES EE IIRD, a 1 5 yy, y, <2: PERRIER: neremaes gs bg By, ‘4 Jan an 
Novadel-Agene ‘Corn i = + 0. ae ro eRe ton ge BY Salih ema, Pi ee) ne 100 43% Jan 43% Jan 
Va jd Seber nt, bor Soe ae etree 1 21% : a 2%8 14,600 2 Jan 2% Jan 
commo Oe eee oe 10 10% 1,600 97% Jan 10% Jan 
Oo Selected Red ccrias ae Sn ee meen “ => 19% 1934 100 1942 Jan 20 Jan 
ommon____ i, 1% 1% 4,400 1% Jan 14% Jan 
Ogden Corp + gen 4%, 4% 5 12,200 4% Jan 5 Jan Convertible stock_____ nnn 5 12% 12° 12% 3,100 12 Jan Jan 
Ohio Brass Co class common______ ° i 244% 2514 350 22% Jan 2534 Jan Se Se 25 85 84 85 400 84 Jan 8614 Jan 
Ohio Power 414% Preferred... 100 x 116% 116% 60 114% Jan 117% Jan Allotment rer sty ogy en pote A cia ‘iets 83% Jan 87 Jan 
Oh.o Public Service 7% lst pfd____ 190 ae 116% 117 30 116) «Jan 117. Jan 
A cl h, 100 <= 113 114 40 112 Jan 1144 Jen Sentry Safety Control_____ wa sene nee 1 1 1 1 600 1} Jan 1% Jan 
Oklahoma Natural Gas common_____ 15 30% «=. 29% 30% 2,300 29% Jan 30% Jan pousiee Ouse Sinsem— ------ 1 6% 6 6% 400 6 Jan 6% Jan 
Oliver United Filters BL eS. dia. a ig 6 Jan 6 - Jan Seton Leather “tt on oe 10% 10% 200 10% Jan 105@ Jan 
Omar Inc... thnamassanlinshthtin. «oh ts ae 10 10 100 9% Jan 10 Jan Shattuck Denn sg aE 5 3% 3% 3%, 6100 3% Jan 3% Jan 
Overseas Securities. 2 22%) 12—=712% 1,100 10% Jan 12% Jan Shewinigin Water & Power __~~~~~~~ desc 16 16% 1'400 15% Jan 16% Jan 
Sherwin-Williams common... 25 es 102%4 10334 400 10234 Jan 107 Jan 
P erhrmmema ns wo Re a 
e % Brawerias tan ----~- oan os she pve 20% Jan 202 Jan 
Pacific Car Co OT Ce pet 1434 143, 100 1434 Jan 14% Jan Bins: careweries ee “ <— ae ome =f whe "thas a eee 
te eae &, Blee ae 8 lua. ge 38. Jan 39% Jan Simmons-Boardman Publications-----" 1844 -44%4 5, 850,14 dan 16 Jan 
nea ERE es 3 3 
Pacifig uighting $5 preterred_--~~~~- ae > oa aor ane ae ae mptlon cme preferred. Bae nT ane — 33. Jen 32 Jan 
Bass m 107% 107% 50 107% Jan 108 Jan Simplicity Pattern common 1 , p 
acifie Power & Light 7% ae 100 119% ~=110%4 1101, 0” T08 Sae 111 Jan Singer Manufacturine ~’---------- -- 5% - 5% 900 5% Jan 6% Jan 
rie 3p pueue Servier. MG-----10 . ‘tome +e ap oe sg RR og ee 272 277 50 271 Jan 276 Jan ° 
$1.30 Ist Meng eC 23% 23% 100 x29% Jan 23% Jan Singer Manufacturing Co Lid— 
Page-Hersey Tubes common________e ~ ; * Sioux City Gat geet 7% Bla 4% 4% 4% 200 4% Jan 4% Jan 
Pantepee Oil of Venezuela Am shs_._~_ 11 10% 11 38,000 8% Jan 11% Jan Smith (Howard) Paper —- >; — BREINER wisi 111% Jan 111% Jan 
sramount Motors Lilet ERE, 1 rE: ; re as 8% Jan 8% Jan Solar Aircraft Co.) ~7---=- pix os = ye ~~ saeco Gee 
agri, PR tr inmraasaaceage 10 <o 3334 33% 100 3334 Jan 34% Jan Solar Manufacturing Go_~~~~~~~~-~-- 1 12 10% 13 22,800 105% Jan 14% Jan 
Pater ebUre Rig & Reel__7-~~~-- ; ~~ teh 800 18% Ja ¥ Se, Pi iininnnn 1 85% 7% 8% 5200 7% Jan 8% Jan 
“Ess 4 n 19%4 Jan Sonotone COND enti, 1 5 
Patchogue Plymouth reg aR | 44 44\ 20 44 Jan 47 Jan So Ma een 3% 3% 354 6,800 2% Jan 3% Jan 
“$1.40. prefer conane common.____ * i eee x 40% Jan 41 Jan South Coast Conse common ainidihiaccca! i ° + ae Ps yr oe on . 
; + hagas. ERIN nates *p =n 4 Jan $f ~~ gouth Penn Gr? common.____ ~~ 43; 3 ¥, 
Pennroad Corp common___~ 7 “si, “eae? = oo, 30, fan sty) Jan pat A, OR, > gaa eee ee 2 43% 43x ae pe 42% ion 43% Oey 
Pennsylvania Edison co $5 series pid” aye S76 612 70,600 Si4 Jan 62 Jan Southwest Pa Pipe Line.-~~ 10 ; fe Fama * 
Series pfd_* = 791, 78, 791, 150 72m Jan 19% Jan Southern California Ed a -~ ow IM ia, =< 30. Jan 30 Jan 
$2.80 series Preterred We eee, a 48 u% 481 0 1/ J 5 wa ison— 
Penn Gas & Elec class A cia 8 ti 215 21, 300 “I” ian ‘ae os re codten { Sheree ee “o a4 a4 10 41% Jan 3472 Jan 
Penn ew Light $7 preterrea_-~~s 110% 110% 111 — 160 - 100% Jan jas” Jan ” "preferred ‘series C___--~~--- 5 0% 30% 31% 1,600 30% Jan ees 
Penn Salt Mfg Co Comiiog-7--~~=-- ‘2 say, 3 io 107% Jan 0 Jan Southern Colorado Power clase “a =~ "ti tt an a = 31, Jan 
} ‘ eh mag icon MN 7% preferred eee ... Sa 2 815% Jan 83 Jan 
For footnotes See page 4g9. 
ee 489, 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN, 26 





STOCKS 
New York Curb Exchange 


Par 


Southern New England Felephons.._.108 
Southern Phosphate Co 
Southern Pipe Line 2 
Southiand Rovaltv Co =) 
Spalding (A G) & Bros ist pfd_..-.-® 
bpeaocer Snoe Corp © 
Stahl-Meyer Inc e 
Standard Brewing Co 2.718 
Standard Cap & Seal common__.____-1 
Convertible preferred 10 























Standard Dredging Corp common 

$1.60. convertible preferred._......20 

Standard Oil (Ky) 

Standard- Oil (Ohio)—5% pfd_..._. 

Standard Power & Light 

Commo: class B 
erred 


Pref 
standard Products Co 
Standard Silver Lead. 
Standard Tube class B 
Starrett (The) Corp voting trust otfs_-1 
Steel Co of Canada 
Stein (A) & Co common._.__..__.... 
Sterchi Bros Stores 

6% ist preferred... . 

5% 2d preferred 




















RARAAR YY 

















Sterling Aluminum Prod 
Sterling Brewers Inc 
Sterling Inc 
Stetson (J B) Co common 
etinnes ¢Hugo: Corp 
Stroosk (S) & Co common 
Sullivan Machinery 
Sun Ray Drug Co 
Superior Portland Cement— 
$3.30: ““A’’. part:__- 
Class “‘B’’ common 
Gwan Finch Oi Corp 











Oe SS 























Taggart ‘Corp common 
Tampe-Electric Co common__._______* 
Technicolor Ine common _.__._.______® 


Texas. Power .&- a 7% pte. i-—-100 


Texon Oil & Gand 
Textron Inc 4 
Thew. Shevel <e. CONNOR 


hman enity “& Consiruction-————-1 
cco & Allied Stocks. 














“? 








preferred 

; imaleeele: Mining ot Nevada..----—---1 
. Trans Lux Corp. 1 
Transwestern Oil Co 

Tri-Continental warrants. 




















Realization Corp._____._.__10¢ 
Unexcelled. Manufacturing Co__ 10 
Union Ges of Canada. 

Union Stk Yds of Omaha-_—_----160 
United: Aircraft Products 
United Chemicals es 
United Cigar-Whelan Stores 

$5 preferred 

Prior preferred__ 
United corp warrants. 
Tnited Elastic Corp. 
United Gas Corp common 




















«ce 











$3 participating preferred___..._.__ 
‘United Molasses Co Ltd— 


10% 





; preferred 
‘Onited Boe Machinery mae mses 





‘United eects common _......__ ae 


‘OS Foil Co class B 
‘US Graphite common 

U 8 and International Securities_____ 
985 1st preferred with warrants_____ 
U 8 Radiator common 
:D 8S Rubber Reclaiming 
United Stores common. 
munited: Wallpaper, Inc._.___......__.2, 


“Universal Consolidated Oii__ 
Universal Cooler class A 
uistClass B 
/Gniversal Insurance 
Mniversal Pictures common _...___ — - 
Universal Lay eg Co bd 
Wetah-Idaho § 5 
‘Utah Power &: she ne OF preferred..._.° 

Redio 2 
































Unility Equities pa 0 atom © SP RMRCRAN 1 --10¢ : 
1 





_. $5.50 priority stock 
wee » 
ig 


Valspar Corp common. 





i:4,84- convertiole prefered." : 


Venezuelan’ Petroleum 
‘Vogt. Menu‘acturing. : ; 








|. ‘Waco Aircraf: 
|) Wagpc> Seminw voti : 














Class 
Wayne Knitting Mils._~~ 
Wentworth 
West Texas 


‘Wesvern Air 


nant 








-- 


uring ___— = aaa 
on a 


3 
- ee 


Week's 
Range 
of Prices 


Low High 


Saies 
for Week 
Shares 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Range Since January 1 
Low digh 
134% Jan 134% Jan 
2 Jan 11 Jan 
9% Jan 934 Jan 
13 13° Jan 14% Jan 
51% of 51% Jan 53 Jan 
5¥e , 5 Jan 5% Jan 
5 7 5 5% Jan 
118 1% Jan 
184% 21 Jan 
2734 30 Jan 


334 
21 
1B% 


Par 
Western Maryland Ry %% 1st pfd..100 
Western Tablet & Stati ry com ° 
Westmoreland Coal 20 
Westmoreland Ine: 10 
Weyenberg Shoe Mf¢ i 
Wichita River Oil Corp_......____ laa 


Williams (R C) & Co 
Willams Otl-O-Matic Heating 
Willson Products Inc 
beeps a peta on | 

isconsin er & ‘ht 
Wolverine Portland > rll ptd_-100 
Woodall Industries Inc 


“9% 600 


9% 


“9% 





9% 














18 Ys 
28% 

4% 
21% 





4% 
215% 
19% 

110 Jan 
ys Jan 
% Jan 

112 Jan 

x12%4 Jan 
% Jan 
34s 


Jan 
Jan 
Jan 





hat deposit  ~-apempamoanan Bs 
Wright Hargreaves L a 





Week's 
Range 
of Prices 
Low Bigh 
143 143 
ae 4g 29% 
ie 2 30% 


Friday 
Last 
Sale Price 


143 


12% 
19% 
13% 

6% 


5 
9% 
11% 


“4 


Sales 
for Week 
Shares 


20 
50 
100 
50 
1,000 


300 
900 


29,400 


140 


Range Since January 1 


Low 
Jan 

29 Jan 

27% Jan 


12% Jan 


18 Jan 
13% Jan 
6 Jan 
11% Jan 
6 Jan 
5 Jan 
9%, Jan 
10%4 Jan 


1i Jan 
3 Jan 


High 
145. Jan 
29% Jan 
31 Jan 
12% Jan 
21 Jan 
14% Jan 
6% Jan 
12% Jan 
6 Jan 
5% Jan 
10%4 Jan 
11% Jan 


11% Jan 
4 Jan 





Jan 
4% 





Jan 
63% Jan 
18%4 Jan 
ll4e Jan 


Jan BONDS 


New York Curb Exchange 


15% 


125% Jan 
534 Jan 
4 Jan 
16 Jan 
2% Jan 
bo 


22 


American Gas & Electric Co.— 
2%s s f debs__ 1950 
3%s s f debs_____._.__-_______._1960 
3%s 8 f deps____ 
Amer Pow & It teb 6s_..._______ 2016 
Amer Writing Paper 6s__..____ _. 1961 
Appalachian Elec Pow 3'%s__....197¢€ 
Appalachian Pow deb 6s 202 








47 
16 


Associated Elec 4142s 
$Associated Gas & Elec Co— 
Conv deb 425 
A4Conv deb 4%25 
AConv deb Ss___-_ 
ADebenture 5s _.__ 
Registered 
AConv’ deb 5425 
Assoc T & T deb 5%s A... ___.10955 
Atlantic City Elec 3%s_.._.______ 1964 


Bell ‘Telephorve of Canada— 
ist M 5s series B__ 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 642s 
Boston Edison 2%4s 


Caneda Northern Power 6s___.__1953 


1953 


1948 
1949 
1950 



































1948 
1954 


§$4Central States Electric 5s 
45's <a 


$AChicago Rys 5s ctfs 











series 
Cities Service 5s_...._.._...__Jan 1966 
Cony déb 5s 1950 
Debenture 5s 
Debenture 5s 


Consol Gas El Lt & Pr (Balt)— 
3%s series N 








1969 





1971 





Consolidated Gas (Balt City).— 
Gen mtge 4%5 1954 
Continental Gas & El] Ss_.___._..-1958 





Electrie Power & Light. S5s____.._ 
Elmira Water Lt & RR Ss____-_.1956 
Federal Water Service S's. 


Gatineau Power 3% A__-------_1969 
General Pub Serv 5s 1953 
AGeneral Rayon Co 6s ser A 

Georgia Power & Light Ss_._.__._...1978 
Grand Trunk West 4s__.-......._1950 
Great Nor. Power 5s stpd_______ ~~. 1950 
Green Mountain Pow 3% ~~... 1963 
Grocery Store Prod 6s 

Guantanamo & West 6s....-.-. tien 


Uygrade Food 6s ser A_ 
6s series B_. 








Illinois Power Co— 
Ist & ref 5'2s series B 
Indiana. Service Ss 
1st iien & ref Ss_.....----.__.- 1963 
Indianapolis P & L 3%s_.._-___.1970 
§International Power Sec— 
S6%e2s series C_.--.. 
46%s (Dec 1 1941 ecoup)____1955 
Avs series E 1957 
Avs (Aug 1941 neenenemee ~~ 
Avs series F_- 952 
A%s (July 1941 5 ER, 
Interstate Power 5s 1957 
Debenture 6s 1952 
Altalian Superpower 6s_........_1963 

















Electric Power vO --owrieteee 
Kansas Gas & Electric 6s 2022 


1970 
Lake Superior Dist Pow 342s____-_1966 

















Nasesu ‘& Buffolk Lig Ss_-_---_--.1948 
Nebraska Roser 4425 





New Amsterdam Gas 
ba ar at Ra 
Cony deb 5s. 
. 








Power ‘Assn 








r vhs 


_ 15% ‘Jan es oe BH so — Born tn 


1927 
Cincinnati St Ry 542s A..-._.-___ 1952 ~ 
6s B.. 1955 - 


Friday 
Last 
Sale Price 


Interest 
Period 


Central Til El & Gas 3%s____-___ 1964 ~ 


ist ref mtge 3s ser : et 


Eastern Gas & Fuel 4s ser-A_.__..1956 - 


Jersey Cent Pow & Lt 3%s__--. -~-1965 © 
Kansas 


Kansas Power & Light 3%4s____-_-1969 ~ 
Kentucky Utilities 4s... 


-1981 . 
-2022 - 


Gas Ss___-_._-.1948 © 

1947 
“i880. 
fomet 3%s_.____.1961 © 
‘Ss_--- 1048 : 
1956 : 


Petes ant << 


Week’s Range 
or Friday’s 
Bid & Asked 


Low Wioh 


1103 % 103% 

$107 108 
108 %2 10874 
105% 1062 
101 % 101%2 
108% 108 %2 

$125 126 


955% 


32 
32 
332 
32 
30%%2 
32 
-99*%2 100 
10774 107% 


112% 112% 

119% 119%2 
4170" 178 
111042 114 

102% 103% 


101% 1015s 

105° =105 
58% 6242 
59 6255 


69% T1'2 
$102%, 103 
410473 107 - 

10342 10412 
104%. 105 
10432 105 , 
105*%4 106 


10842 108%2 
4107 =108%4 
$102%4 10342 


£1205% 123 
104% 1047s 


10155 102% 
105% 106 
£124% 12574 
104% 104'2 


10544 10542 
$101% 104'% 
pti 63 
103'%2 104% 
104%4 104% 
10472 104! 
4105 §107%.2 
$98 102 
70% 72 


106 106 
1105 ong 


105 = =—-:105"2 
102% 102%. 
103% 103% 
4106 §=610842 
3634 3674 
36'2 
40.. 
37 
42 
37 
997% 
77 
46 
106*%% 
$103 108%, 
$119 120 
111156 113% 
106 106 
4106% 108'% 
102% 103 | 


66% 


106 


66% 

$106" 107% 
105 «64106 

10474 105% 


106% 1061s 
11494 114%, 


4110 


Bonds 
Sold 


Range Since 
January 1 


Low High 


103% 
108 

10912 
10544 106% 
100'%2 10142 
108% 109 

124% 125% 


92% 
29 
29 
29% 
29 
3042 
29 


9942 
107% 


103“ 
108 
107568 


112 
112'2 
102% 


101% 
105 


- 58% 


59 


68 
102% » 











For footnotes see Page 439. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN, 26 








BONDS 
New York Curb Exchange 


North Continental Utility Corp— 
54as series A (8% redeemed)___.1948 











Ogden Gas ist 5s_- 1945 
Ohio Power lst mige 3%s......__1968 

lst mtge 3s. 1971 
Ohio. Publie Service 4s__.........1962 
Oklahoma Power & Water 5s.___..1948 
Pacific Power & Light 5s.....____1956 
Park Lexingten ist mtge 3s_______196¢4 
Penn Central Lt & Pwr 442s... 1977 

Ist Ss... -19% 
Pennsylvania Water & Power 345-1964 

3%s ~1970 





Philadelphia Elec Power 5%s..._1972 
Philadelphia Rapid Transit 6s..._1962 


Portland Gas & Coke Co— 

5s stamped extended__........-. 1950 
Power Corp (Can) 444s B_.......1959 
Public Service Co of Colorado— 

lst mtge 3%s_ 1964 

Sinking fund deb 4s______....._1949 
Public Service of New Jersey— 

6% perpetual certificates.__..c.. 


Queens Borough Gas & Electric— 








5%s series A 1952 
Safe Harbor Water 4'2s_..~....._1979 
San Joaquin Lt & Pwr 6s 3_...._1952 
ASchulte Real Estate 6s_......._ 1951 
Scullin Steel inc mtge 3s____._.__.1961 


Shawinigan Water & Pwr 42s___.1967 
lst 4%es series D 1970 





Sheridan Wyoming Coal 6s_....._1947 
South Carolina Power 5s. ~-.1957 
Southern California Edison 3s.__.1965 
Southern California Gas 3%s_...1970 














Southern Counties Gas (Calif)— 
lst mtge 3s 1971 
Southern Indiana Rys 4s_....-...1951 
Southwestern Gas & Elec 3%s__.._1970 
Southwestern P & L 6s... ~~2022 
es (A G) deb 5s 1989 
rd Gas & Electric— 
er per S Banaras 1948 
Conv 6s stamped_______. --May 1948 
Debenture 66. 1951 
Debenture. 6s_ Dec 1 1966 





6s gold debentures_._...._......_1957 


Standard Power & Light 21987 
A8tarrett Corp inc 5s. 1950 
Stinnes (Hugo) Corp— 











417-48 3d stamped 1946 

ACertificates of deposit.......... 
Stinnes (Hugo) Industries— 

7-4s 2nd stamped 1946 


Texas Electric Service 5s.__._._.._1960 
Texas Power & Light 5s_..__...__.__1956 
6s series A 2022 
Toledo Edison Ss onan 
Onited Electric N J 4s_...-...._ 








Friday Week's Range 


Interest Last or Friday’s 

Period Sale Price Bid & Asked 
Low High 

J-J 925% 9 9344 
M-N ‘ 10034 10342 
A-O qui 10814 109 
A-O ae £10724 10842 
P-A pape 10572 10644 
F-A aii 101% 202 
P-A 105 40414 105 
J-J oie 361 65 
M-N an 106% 107 
M-N Smid 310632 .107 
J-D aes 110644 208%, 
J-3 10834 10874 108% 
FA =i 10 «(310% 
M-8S 107 207 4=6107 
J-J3 nan 102% 102% 
M-8S ~s $1083 4 10242 
J-D ok 107% 108 
J-D 103° 10346 103% 
M-N pape $153 4% 155% 
4-0 10632 106 106%% 
J-D bw 108% 10875 
mM-8 me $126 ak 
7-b aw $90 aie 
A-O od 396 99 
A-O 10254 10254 102%% 
A-O ow 1025 102%} 
J-J sal 3105 oa se 
J-J3 rote 104 104% 
M-S 10612 106 10642 
A-O inci 108 108 
J-J3 Sead $105 105% 
P-A 92 91% 9242 
F-A Seis t107%68 
M-S vk 310444 106 
M-N 101% 10L1 10154 
A-O 98% 97%. 98% 
A-O 98 932 98% 
F-A 983.5 97% 98% 
J-D 98 975@ 9844 
F-A 98% 94 98% 
F-A 28% 9753 98% 
A-O see’ 70% 71 
J-J 37 33% 37 
A-O asda 35 35 
J-J 105 105 105 
M-N 105 105 105% 
J-J nee $116% 119 
J-J oti 106 106 
J-D 111 110 «#111 


Bonds 
Sold 


No, 


4 


45 
9 
5 


10 
21 


7 
13 
13 


Range Since 


January 1 


Low 
924 


101 

108% 
107% 
10542 
101% 
104% 
106% 
10642 
108 5¢ 
108% 
1092 
106% 


101% 
101% 


107 ¥%4 
103 


152 


1052 
108 
90 
96 
102 42 
1025% 


“106 


108 


105% 
91% 
10642 
104% 
100 
963% 
96% 
962 
9638 
9654 


963% 


33% 


27 
10458 
105 
118 


110 


High 
94% 


101 
109% 
107 % 
10642 
102 


105 


107% 
10642 
108% 
108% 
110% 
107% 


102% 
102% 


108% 
103% 


153 42 





BONDS 

















Friday Week's Range 


New York Curb Exchange Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
United Light & Power Co— 
lst lien & cons 5%2s8..-----... 1959 A-O 10415 10412 
United Lt & Rys (Dciaware) 5%2s_1952 4-0 104'% 104 105 
United Light & Railways (Maine) — 
6s series A_ 195: F-A 11242 11242 112% 
Utah Power & Light Co — 
Debenture 6s series A... 2022 M-N “ 11534 21554 
Waldorf-Astoria Hotel— 
45s imecome d2bs 1954 M-3S 59% 55%. 59% 
Wash Ry & Elec 4s. 1951 J-D ae 106 106 
Wash Water Power 3's._.. __.._1964 J-D “* 1108 §=6109'% 
West Penn Electric 5s. 2030 A-O ¥ #109 110 
West Penn Traction Se... ~.1960 J-D ps t117%4 121 
Western Newspaper Union-— 
6s conv s f debentures__.__...-. 1859 P-A “a 10342 10342 
§AYorn Rys Co 5s stpa___...____ 1937 J-D 100 100 100 
ABStamped 5s 1947 J-D 100 100 100 
=— [= 














Bonds 
Sola 


No. 


~ 
ue 


fond 


113 
5 


> >» 


Foreign Governments & Municipalities 






























Range Since 
January 1 


Low High 


105. - 


104'%4 : 
106% 


104 


112% 112% 


115% 116., 


55% 
106 
108 
107*2 


117% 
101 


99% 
99t2 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)—. 
420-year. 7s_.........._..April 1946 
420-year 78. Jan 1947 

Bogota (see Mortgage Bank of) 














SCauca Valley 7s 1948 

Danish 5%s. 1955 
Extended 5s 1953 

Danzig Port & Waterways— 
SExternal 64s stamped___.___. 1952 


ALima City (Peru) 64s stamped_1958 
AMaranho 7s. 1958 
AMedellin 7s stamped____.______1951 
Mortgage Bank of Bogota— 

ATs (issue of May. 1927)_---.-_.1947 

As (issue of Oct. 1927)---.-- ~-1947 
AMortgage Bank of Chile 6s__.._.1931 
Mortgage Bank of Denmark 5s____1972 


AParana (State). 7s. 1958 
ARio de Janeiro 6%s 71959 
a Government oe 
on 














Interest 


4-0 
J-J 


J-D 


M-N 
F-A 


J-J 
M-S 
M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-8 
J-J3 
J-D 
J-J 


Friday Week's Range 
Last 
Period Sale Price 


10% 
10% 


or Friday’s 
Bid & Asked 


Low High 


$6142 _- 
$6142 


30 


76 
$73 78 


t15 

317 

338142 
3548 


$41 

$41 

22 
75 


338% 
37% 
942 
9% 


40 

1914 
4142 
3548 


22 
75 
37% 
1138 
11% 


Bonds 
Sold 


No. 


















11% 





{Trading suspended in new common and preferred, pending court hearing. See Long Island 
Lighting item in our “Investment News’’ column. 
“No par vaiue. a Deferred delivery saie. 


rCash sale. x Ex-dividend. 


a Ex-interest. e Odd-lot sale. n Under-the-rule sale: 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership. - 


Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,” consolidated; “cum,” 
“M,” mortgage; “‘n-v,” mon-voting stock; 
“ww, " with warrants; “x w,’’ without warrants. 


tive; “‘conv,”’ convertible; 
“wi,” when issued; 


cumula- 
“vytoc,”” voting trust certificates; 









OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 26 














S8TOCKS 

Par 

Arundel Corporation ° 
Balt Transit Co common vt c-_-...-..--. ® 
Preferred v t c 100 
Brager Eisenberg Inc__.....-.----_~- 1 
Consol Gas E L & Power com... -.~ ° 
Pidelity & Deposit Co-« 20 


Monongahela West Penn Pub Serv— 








“2% preferred________ 25 
Mt. Vernon, Woodbury Mills com_._100 
National Marine Bank___.....--.__- 30 
New Amsterdam Casualty.._........- 2 
O 8 Pidelity & Guar. 50 

Bonds— 

Baltimore Transit Co 4s_......~.. 1975 

5s series A. 1975 











Friday 
Last 
Sale Price 


17% 


4.50 


23% 
39% 







Baltimore Stock Exchange 


Range Since January 1 
High 
17% Jan 


“Week's Sales 
Range for Week 
of Prices | Shares 
Low High Low 
17% 17% 420 16 Jan 
3 3.45 831 3.00 Jan 
23 24% 1,290 21 £Jan 
56 56 30 56 Jan 
69 70 190 69 Jan 
156 156 16 156 Jan 
31 31 60 30% Jan 
3:25 4.50 261 3.25 Jan 
47% 47% 10 47% Jan 
23% 263% 35 23% Jan 
39 39% 155 3842 Jan 
714% 7242 $18,500 71% Jan 
77% 80 8,900 7742 Jan 





Boston Stock Exchange 





























=< 
sTOCcCKs— 
Par 
American Sugar Refining..........100 
American Tel & Tel 100 
American Woolen \ 
Anaconda Copper 50 
Bird & Son Inc... ¥ 
Boston & Aibany RR_ 100 
Boston Ediscn 25 
Boston Elevated Ry ....-.------- 100 
Boston Herald Traveler Corp__...... s 
Boston & Maine RR— 

7% prior preferred 100 
Stamped 100 
Stamped 100 

7% class C 1st pfd stamped_____- 100 


10% class D Ist 7 eee stamped____ 100 
4%2% class E pid stamped 100 
Boston Personal Prop Trust 





Boston & Providence RR... .-_.. i00 
Calumet & Hecla 5 
Century Shares Trust. 1 





Friday Week’s Bales 

Last Range for Week 

Sale Price of Prices Shares 

Low High 

pie 485% 49 65 
162% 1605 163% 2,968 
po 11 11% 145 
sales 29% 31 609 
18 18 18 300 
pitas 121% 123 101 
38 37% 38 3,690 
14 71% 74 641 
24% 2342 24% 160 
62% 61% 63 2,346 
12% 11% 12% 300 
13 12 13 90 
11% 11% 12 42 
14% 14% 14% 80 
a 9% 9% 30 
14 14 14 900 
42% 424% 43% 262 
1% 7 1% 96 
31.09 31.15 422 


3.6 


25% 


56 


70 
156 


31 


5.00 


47% 
263 
39% 


77 
85 


5 Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
4 Jan 
Jan 


Jan 
Jan 





Range Since January 1 


Low 


485% 

160% 

9% 
29 


17 
115% 
37 
69 
23% 


61 
10% 
12 


11% 
14% 

8% 
13% 
4242 


7% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


31.09 Jan 


High 
55% Jan 


164% 
12% 
33% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


- 8% Jan 


31.15 Jan 

















STOCKS—. 

‘ Par 
SECU OUI iia is ecstatic one 10 
Eastern Gas & Fuel Associates— 

442% prior preferred 100 
Eastern Mass Street Ry com____-~- 100 

6% 1st pfd series A___.--.._-. 100 

6% preferred series B_______-_-~~ 100 

5% preferred adjustment______-_ 100 
Eastern SS Lines Inc.common__-_-_-_-_ * 
Employers Group Assoc__....-.---... * 
Engineers Public Service._......----~- 1 
Filene’s (Wm) Sons Co____-___-----~ * 

- First National Stores ° 
General Electric: _._..._.-_-_-------. * 
Gillette Safety Razor Co * 
Hathaway Bakeries $7 conv pfd_--_-- a 
Isle Royale Copper- 15 
Kennecott Copper —.....------~-----. bd 


Friday 
Last 


Sale Price 


Week’s 
Range 


of P. 
Low 
1658 


rices 
High 
17 


8234 


36% 


Sales 
for Week 
Shares 


27 


107 


80 
30 


210 
125 
191 


150 
170 


1,270 
327 


10 
117 
1,202 


Range Since January 1 


Low 
165 Jan 


82 Jan 


101% Jan 
71 Jan 
16 «6(Jan 
13 Jan 
314% Jan 
16 Jan 


22 Jan 
42%, Jan 


37% Jan 
15 Jan 


100 
1% Jan 
35% 


Jan 


Jan 


High 
i942 Jan 
83% Jan 
10742 Jan 
76 Jan 
17 + Jan 
14 Jan 
33 -' Jan 
175 Jan 


22 Jan 
- 44% Jan 


40% Jan 
17 Jan 


100 
2 Jan 
39% Jan 


Jan 





Lamson Corp (Del) 6% preferred__._50 











Maine Central RR common-_-_-_-_-_--- 100 
5% preferred 100 
Mergenthaler Linotype — edley Adem een 
Narragansett Rac’g Assn Inc_----~- Pre 
Nash-Kelvinator 5 
National Service Cos 1 
ok 


National Tunnel & Mines_______-_---~~ 
New England Gas & Elec Assn— 
5%% preferred -_ 








New England Tel & Tel___...---~--100 
North Butte Mining__..-.-.-~---- ~2.50 
Old Colony RR 100 
Pennsylvania RR _50 





Pere Marquette Ry _...----------~-~ 100 




















Quincy Mining Co 25 
Shawmut Assn * 
Stone & Webster Inc_----------~----- , 
Torrington Co $s 
Union Twist Drill 5 
United Drug Inc___.--. ss acnancnetaliniidaeia 5 
United Fruit Co. -- * 
United Shoe Mach common__-.-.__.25 

6%. preferred 25 
U S Rubber 10 





15% 


112 Vy 
38c 
3 


15% 
91% 


41 41 50 
5% 6 625 
42 45% 885 
6642 6642 74 
8% 9% 2,810 
15% 16% 523 
35c 36c 600 
1% 1% 100 
4412 4442 5 
~111% 113 220 
35c 40c 6,282 
2% 342 4,060 
334% 34% 1,335 
20% 20% 20 
2% 2% 200 
16 16% 20 
10% 11% 362 
37% 37% 665 
31 32% 125 
15% 16% 188 
90% 92% 676 
77% TT 250 
444%2 44% 10 
51% 53 204 





40 Jan 
5% Jan 
41% Jan 
66%2 Jan 


Tie Jan 
15% Jan 
27c -Jan 
15% Jan 


42 Jan 
109% Jan 
30c Jan 


30c Jan 


33% Jan 
20% Jan 


1% Jan 


15% Jan 
10% Jan 


37 


30 8 Jan 
15% Jan 
90% Jan 
77 . Jan 
44% Jan 
51% Jan 


Jan 








41 Jan 


1% Jan 
49% Jan 
664% oan 


9% ‘Jah 
16% Jan 
40c Jan 

1% Jan 


49% Jan 
113% Jan 
40c Jan 


4%: Jan 


38% Jan 
20% Jan 


2% Jan 


1642 dan 
12 dan 


37% dan 
? 


32% Jan 
17% Jan 
93% Jan 
78 #£=Jan 
44%2 Jan 
54% Jan 





For footnotes see page 496. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 


26 








STOCKS— 
Par 
Vermont & Mass Ry Co____-------~-.100 
Waldorf System Inc__-.._--~-------~- * 
2 NN 0 a Sanam * 
Westinghouse Elec & Mfg__..------~- 50 


Friday 





Week’s 


Last Range 
Sale Price of Prices 
Low High 
on 130% 130% 
14% 14 14% 
36 36 M4 


115% 118% 





Sales 
for Week 
Shares 


=I 


122 
175 
135 


Range Since January | 
High 


Low 


130% Jan 


13%, Jan 
Jan 
115% Jan 


36 


13042 Jan 


14% Jan 
37% Jan 


125 


Jan 








Chicago Stock Exchange 























8TOCKS— 

Par 
Abbott Laboratories common ___-_---_ * 
Admiral Corp common-_.__.—-——~~~-~-- 1 
Advanced Aluminum Castings..____..- 5 
Aetna Ball Bearing common______... 1 
Allied Laboratories common _.__.--. s 
American Pub Sery pfd______-----_ 100 
American Tel & Tel Co eapital___.100 
Armour & Co common 5 
Asbestos Mig Co common_________-~-- 1 
Athey Truss Wheel capital___________ + 
Automatic Washer common__________ 3 
Aviation Corp (Delaware)... - conihisned 
Bastian-Blessing Co common____—__-_ * 
Belden Mfg Co common ___._.----. 10 
Belmont Radio Corp__ . 
Bendix Aviation Corp common_ _ _- 5 
Berghoff Brewing Corp. 1 
Binks Sits Coe capital._._.............. 1 
Bliss & Laughlin Inc common_-__--_-_ 5 
Borg-Warner Corp common____.__~~-_ 5 
Brach & Sons (E J) capital__._.___-- bd 
Brown Fence & Wire— 

Rae ili cia wciendeimsiin sil deteree nen anes 1 
Bruce Co (E L) common 5 
Burd Piston Ring common_____..-~ 1 
Butier Brothers 10 
Castle & Co (A M) common-_-____- 10 
Central Dllinois Pub Serv $6 pfd..___* 
Central Ill Secur Corp— . 

Convertible preferred —--_.~...--_ * 
Central S W Util common 50¢ 

Prior lien preferred___.._______--~- * 

ES Sbtl ce RESIS Sea apa * 

% 





Corp common_ 

Convertible preferred .--....-_-___* 
Chicago Flexible Shaft common___. 
Chicago & North Western Ry— 

V t ec for common 


Chicago Towel Co— 
Common capital 











Chrysler Corp common 5 
Cities Service Co common-__-_---__--_ 16 
Commonwealth Edison common __-___25 
Consolidated Biscuit common___-_-_-_.- 1 
Consumers Co— 

V t c preferred part shares______- 50 





Crane Co common _-_-_ 25 
Cudahy Packing Co 7% cum pfd-_-.-.100 








Cunningham Drug Stores._.....__.-2% 
Curtis Lighting Inc common_-_____- 24 
Dayton Rubber Mfg common-___-_-___1 
Decker (Alf) & Cohn Inc common _.10 
Deere & Co common____—__-_--~--_-. 

Dodge Mfg Corp common ° 
Doehler-Jarvis Corp__._._.----.-~~-- 5 
Domestic Industries Inc class A......1 
Electric Household Util] Corp ~-.-~--~ 5 
Elgin National Watch Cn_ ~~ ___--- 15 


Fitz Simons & Connel Dk & Dredge | 
Co common 

















Four-Wheel Drive Auto_..______-__ io 
Fox (Peter) Brewing common-_-_-__-_- 1% 
General Finance Corp common _-_-__--_-_ 1 
EEE EO aaa 100 
General Motors Corp common __-____10 
General Outdoor Ady common ___-_-_ e 
Gillette Safety Razor common___--__* 
Goldblatt Bros Inc common______-__ * 
Goodyear Tire & Rubber common____* 
Gossard Co (H W) common-_-_-_______ . 
Great Lakes Dr & Dk com_____...__* 
Harnischfeger Corp common________ 10 
Heileman Brew Co G cap 1 
Hibb Spencer Bartlett commeon______ 25 
Horders Inc common________________ * 
Hormel & Co (Geo) ae Re bd 
Houdaille-Hershey class B_-.....-... 
Hubbell Harvey Inc common. ______ 5 
Gupp Motors common 1 
Illinois Brick Co capital 10 
Hilinois Central RR common _______ -100 
Indep Pneum Tool v t c new____.____ . 
Indianapolis Power & Light com_.___ * 
Indiana Steel Products common__  __ 2° 
Interstate Power $6 pfd . 
gt gy en Ai eee. * 
Katz ny Ce OOO 1 
Kellogg Switehboard common______ Me 
Ken-Rad Tube & Lamp common ya 
Kentucky Util jr cum pfd_._.______50 
Kimberly Clark common bd 





LaSalle Ext Univ common ____.____.__5 
Leath & Co— 


Cumulative preferred -  --.-~- * 
Libby McNeill & Libby common_.______7 
Lincoln Printing Co common ___....._ 1 
Line Material Co common-___.— siniticaigl 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
60%. 6042 60% 
10%e2 10% 10% 
7% 7% T% 
10% 10 10% 
aes 18 18 
ies 128 128 
pie 16054 163 
7% 7% T% 
2%, 2 2% 
is 7% 7% 
36 3 3% 
55% 5% 5% 
BP 2742 27 
“3 16% sate 
15% 15 1542 
oats 495, 50 
11% 11% 11% 
Te 7% Th% 
aa 203% 20% 
sie 37% 3734 
iiake 27 27 
6 6 6 
36 354% 36 
=e 7 7M 
149% 13% 14% 
ik 2642 26% 
103 10142 103 
1 % A 
te 14 lw. 
YY, 34 Ve 
128 128 128 
94 85 95 
9 8% 9 
nee 22% 22% 
~ 16% 16% 
914 8 958 
55 54% 55 
35 35 35% 
Pols 25%2 265% 
tea 55 5642 
* 
dis 65 65 
93% 934%2 93% 
18% 165% 18% 
29% 29% 29% 
8% 7% 82 
fe 36 3642 


27%2 


104 
27%2 


1 
6% 
14}. 


28% 
105% 
28% 
42 
23% 
405% 
16% 
2048 
4%. 
1334 
37 


12% 


7%, 


8%, 
6% 
14% 


Sales 
for Week 
Shares 


100 
4,800 
100 
1,000 
50 


50 
150 
3,200 
2,750 
650 
1,760 
2,920 


50 
200 
1,000 
200 
1,250 


500 
100 
500 

50 


1,950 


1,300 


7,150 
400 


250 
150 
400 


300 
700 


400 
200 
256 
230 

10 


300 
300 
600 
200 
1,900 
30 
3,800 


100 
50 


Range Since January I 


Low 


602 
10% 
1M% 
9% 
172 
124 
1605 
638 
1% 
73% 


22% 
53 Ve 
35 


2542 
55 


63 
93% 


16% 


8% 
10% 
15 
52% 
20 
11% 
13% 
48 
14 % 
39% 

3% 

7% 
20 


26% 
x19% 
6 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


>. Jan 


Jan 
Jan 
4 Jan 


Jan 


4 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


5% Jan 


12% 
18% 


6% 
30% 
53 
38% 

5% 
38 

7% 


6 Ye 
14% 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


High 


tag 


om 
11% 
18 


23% 
16% 
956 


36 


30 Ya 
62% 


65 
95% 


18% 
295% 
BY, 


36% 
287 


106 
x2842 
42 


24% 
15% 

42'2 
165 


; 
454 


13% 
37 


13 
16 


7% 
82 
64% 
11% 
16% 


10% 
541% 
17% 
20%4 


12% 
14% 
50 

14% 


17% 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


24% Jan 


5¥2 


241'2 
285% 
21% 
18% 
6% 
Tl 
32% 
42 


38 


BY%, 
6% 
14% 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 











STCOCKS— 
Par 

McCord Rad & Mfg class A__...____* 

Preferred _- os 
McWilliams Dredging ‘Co common..._* 
Marshall Fiela common._.._________ ° 
Masonite Corp common___._._______* 
Mickelberry’s Food Prod com________ i 
Middle West Corp capital._._._______ 5 
Midland United Co— 

Convertible preferred A___.________ ° 
Midland Util 6% prior lien________ 100 

wee tee: Ble 100 
Miller & Hart Inc— 

GE RRR REE ete Se 

i prior . preferred.c.._.__.__.___ 16 
Modine. Mfg common ___--. Sa 
Monroe Chemical Co preferred______* 
Montgomery Ward & Co common____* 
Nashman Springfilled: common_______* 
National Cylinder Gas common.__-___- i 
National Standard Capital stock_____10 
North American Car common__..____ 20 
Northwest Bancorp eommon REN 
Nor West Util pr lien pfd_._______100 

2 SN Ee SRD eae ee eee 100 
Onmibus Corp common___-. Ss leet 
Parker Pen Co (The) common_______10 
Peabody Coal Co class B com_____--_-_ 5 

Ch Sram 2. 2___100 
Penn Elec Switch class A___.___--_ 10 
Pennsyivania RR capitai._......____50 
Peoples Gas Lt & Coke re ....100 
Perfect Circle (The) Co___ eS + Sly 
Peer. a: Co cite. B.S * 
Pressed Steel Car common__i__ iy 
Quaker Oats Co common _____-__.-___ * 
Rath Packing common_______--___- 10 
Raytheon Mfg Co 6% pfd_.._.______5 
Reliance Mfg Co commoen._..___.__ 10 
Sangamo Electric Co common_____.__ * 
Schwitzer Cummins capital_...._____ 1 
Sears Roebuck & Co common_-.___»* 
Serrick Corp class B common________ 1 
Sinclair Oil Corp____ 2 
South. Bend Lathe Werks. capital. 5 
Spiegel Inc: common=_....-.-...--... 2 
St Louis Nat Stockyards capital______ ° 
Standard Dredge pfd__....._._____ 20 

PE TT LIPO ct nt 


Standard Oi] of Indiana capital____28 
Sterlmg Brewers Inc common_______ 

Stewart-Warner Corp common _____ 5 
Storkline Fur Corp common_________ 10 


Sundstrand Machine Tool common---_-5 


Swift & Co capital.__._.....__.__25 
Swift International capital_..-..____ 15 
Texas’ Corp. capital... ____.35 
Trane Co (The) common___________2 
208 South La Salle Street Corp com._* 

Union Carbide & Carbon capital___ * 
United Air Lines Transp cap.._______5 
U 8S Steel common__________________ ® 
Utah Radio Products common_.....__1 





Wieboldt Stores Inc common_____. ° 
Williams Oil-O-Matic common___...._* 
Wisconsin Bankshares— 

RE ER a" SSR, bd 
Woodall Industries “common 2 Se 2 
Yates-Amer Mach capital_......____ 5 


Unlisted Stecks— 
American Radiator & St San com_-._* 
Anaconda Copper Mining 50 
Atch Topeka & Santa Fe Ry com-_100 
Bethlehem Steel Corp common ___.___® 











Curtiss-Wright 1 
General Electric Co . 
Interlake Iron Corp common-__.__- e 
Martin (Glen L) Co common___-_-__-- 1 


Nash-Kelvinator Corp 5 
New York Central RR capital__......* 


Paramount Pictures Inc 
Pullman Incorporated 
Pure Oil Co (The) common 

Radio Corp of America common ._-_..-_ 
Republic Steel Corp common _._.__.__ 


Standard Brands common._..___---- * 
Standard Oil of N J 
Studebaker Corp common-___-_-_..-.--1 
U S Rubber Co common-_-_.-_-__-__-_._10 











eset» 


as Goeettititineinoneninn qu siiie ie 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
52 52 
34% 35 
16% 16 1734 
1938 18%, 19% 
a 41% 41% 
; 10 10 
12% 11% 12% 
30 28'%2 30 
10 10 1058 
10 10 10%2 
3 27 3 
125% 12% 
34 34 
51 51 
50%% 49 504% 
19% 20 
1342 13% 13% 
37 3634 37 
174% 1742 17% 
2342 23% 24% 
14034 140%4 
47 49 
13 13 
3354 3334 3334 
6)2 6% 6 ve 
a 102'2 102% 
20% 20% 20% 
34%%4 33% 34%4 
695% 695% 
35% 35% 
ao 14 14% 
16% 1634 17 
79% 79 80 
i 43 4354 
45% 45, -4% 
2354 235s 23% 
2354 23% 24 
187s 18*4 19 
1035s 100°4 103%% 
6% 6% 6% 
155% 15%8 16 
a 22142 22% 
14 13%, 14% 
31 30 31% 
ails 21% 21% 
45% 4\%_ 4% 
36 3538 36 
is 5% 5% 
see 16% 16% 
a 1342 13% 
15% 15'2 16 
3342 33% 3354 
> 32% 337 
pos 52 52 
18 17% 18 
39 37% 39 
797% 79 80 
: 31% 32 
60% 5872 60% 
9% 3% 9% 
7 1434 14% 
6 6 6 
1374 13% 13% 
ee 9%4 10 
OM% 8 948 
12% 12% 12% 
31M% 30 31% 
79 79 79 
697% 67% 69% 
5% 553 5% 
yi 38 39 
ae 21% 23% 
1612 1542 164 
23% 22 23% 
29% 28 29% 
4875 487%— 487%. 
17% 17 17% 
11% 11 11% 
20% 19% 20% 
me 29142 29% 
sbi 56%8 567% 
20% 1934 20% 


Sales 
for Week 
Shares 


40 
320 
1,150 
2,300 
20 


50 
3,900 


850 
50 
100 


1,250 
50 
50 
50 
1,200 


150 


1.900 
1,950 


300 


1,550 - 


910 


525 
3,350 
5,950 


250 


2,200 
1,900 
1,600 


150 
250 
1,000 


Range Since January 1 
High 


Low 
49 Jan 
34% Jan 
13% Jan 
18%3 Jan 
41% Jan 


9% Jan 
10% Jan 


28% Jan 
10%, Jan 
10 Jan 


2% Jan 
12 Jan 
33 Jan 
48'2.Jan 
48% Jan 


19% Jan 
13% Jan 
3642 Jan 


1742 Jan 
23% Jan 
136 Jan 
43 Jan 
1254 Jan 


33%4 Jan 
4%, Jan 
98 Jan 
20'4 Jan 
335% Jan 


695% Jan 
35 Jan 
13 Jan 
16%, Jan 


77 Jan 
43 Jan 

45% Jan 
23% Jan 


23% Jan 
18°, Jan 
106% Jan 
5%—3 Jan 


15% Jan 
22% Jan 
13%e Jan 


30 Jan 
20%, Jan 
334 Jan 
335, Jan 
5%4 Jan 
16% Jan 
13 Jan 


14%4 Jan 
31% Jan 
32% Jan 


497% Jan 
17 Jan 
36%. Jan 


79 Jan 
3142 Jan 
587% Jan 
7%4 Jan 


14%, Jan 
6 Jan 


; Jan 
9%, Jan 


7% Jan 


11% 
29 V4 


Jan 
Jan 


67% Jan 
554 Jan 
9%, Jan 
23% Jan 
1542 Jan 
22 Jan 


28 Jan 
48% Jan 


10% 
19% 


Jan 
Jan 
29% Jan 
56% Jan 
18%4 Jan 


2 
5 
7% 
0 
1 


38 


70's 
3542 
15% 
18 
80 


46 42 
5 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


23% Jan 


24 
20 
105% 

6% 


16%4 
22%, 
* 145% 


33 
2142 
4%, 
36% 
§ 34 
17%. 
13% 


16% 
33%. 
347% 


52 
18 
39 


815% 
34% 
64% 

93 


15% 
6% 


13% 
10% 


9% 


12% 
33% 
8412 
73 


64 
40 
10% 


26 
1634 
26% 


30% 


304% 
593% 
20% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





> 





co 


Gincinnati. Stock Exchange 


sTOCcKS— 

- Par 
Aluminum Industries ~._.-..-.----~- * 
American Laundry: Machine__--_~-~- 20 
American Products prior pfd__._...7 
pO a ein a Fie Range MGS Fae MARES 8 
peeees Breging § ----—+-an---+-.-+~- ¢ 
EE 8 iis ea ntiecateg nnn s * 
Cincinnati Advertising Products.____* 
Cincinnati Ball Crank_-...-.- ~~~ 5 


Cincinnati Gas & Electric preferred_10u 
Cincinnati Street 50 











Cincinnati Telephone — 50 
Cincinnati Union Stock Yards. ~~. s 
Crosiev Corp div 
CHPGERL TENSE stacked emctidene = bd 
I te a * 


Friday 
Last 


Sale Price 


6M 
122 
792 


Week’s 
Range - 
of Prices 


Low 
231% 
3442 
1 


10 
10 


11'2 
642 


3 
108 


11 
79 
15% 
31% 
9% 


8¥% 


High 
2342 

35 4 
1 


10 

10 

11% 
6% 


3 
108% 


12% 
792 
16 
32% 
9% 


BY 


Shares 


157 
265 
73 


4 
200 


150 
20 
100 
100 
2,594 
350 
178 
115 
15 


115 


Range Since January 1 


Low 
16% Jan 
322 Jan 

1 Jan 


10 Jan 
10 Jan 


10 Jan 
5% Jan 
Jan 
Jan 
Jan 
Jan 
14 Jan 
Jan 
Jan 


8 Jan 


24% 
35% 
1 


10% 
10 


11% 
6% 

3 
108% 
12% 
79% 

16 
34% 
9% 


8% 


Jan 
Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 





For footnotes see page 496. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 26 





Friday 
Last 


Engle-Picher 
Early & Dan pfd 


Formica Insulation 
Gibson Art -- 
Hobart class A 


Kahn 


lst. preferred 


Lunkenheimer - 


Manischewitz 
Meteor ; ' 
National Pumps —-_- ates ; ne @ 


Practer & Gamtis................-- am 


Randall class B__ 

Rapid 

U 8 Playing Curd_ 

U S Printing common 
Preferred 


Unlisted-— 
American Rolling Mill 
City Ice & Fuel 
Coimbile 4éa> 
General Motors 
Standard Brands 








=— 





Wriday 
Lost 


STOCKS— Sale Price 


Akron Brass Mfg _— 6% 
American Coach & Body 12% 
Brewing Corp of America___- 


City Ice & Fuel 

Cleveland Cliffs Iron preferred 
Cleveland Electric Ill $4.50 pfd 
Cliffs Corp cummon 





Detroit & Cleveland Shanes 
lectric Controller- - ; 


General Tire & Rubber Co 
Goodrich (B F) 

Goodyear Tire & Rubber 

Greif Bros Cooperage class A_-_ 


Halle Bros 
Harbauer Co 
interlake Steamship 
Jaeger Machine 
Jones & Laughlin —-. ~~~ 


common _-_ 


Kelley Island Lime & Tr 
Lamson & Se: stons 


Medusa Portland Cement 
Metropoiitan Paving Brick 


National Acme 
National Tile 
Nestle LeMur class A~_- 


Packer Corp 
Patterson-Sargent 
Richman Bros 
Seiberling Rubber -__ 
Standard Oil of Ohio 


Thompson Products Inc__- 

Van Dorn Iron Works_- 

Vichek Tool Silla 
Weinberger Drug Stores_ Prin th 
WE BROUON Label ee 


untisted— 
Firestone Tire & Rubber com 
‘seneral Electric common 
Glidden Co common E 
Industrial Rayon common _-_-_- 
Interlake Iron common 


New York Central RR com 

Ohio Oil common 

Renublic Stee nO eS 
U 8S Steel common 

Youngstown Steel Door common 


Sale Price 


Week's 
Range 
of Prices 
Low High 
13%, 13%4 
11542 115% 


32 3342 
40 40 


Week's 

Range 

of Prices 
Low High 
6% 6%%4 
12% 12% 
a46% a467% 
a22%4 


111 


a27\e 


14%% 


% 24652 
184% 20 
7% 8% 
1444 14% 
a2658 a265e8 


a55% a56 
a38%s a387.2 
a255% a26'e 
a39%4 a40 
a9 aQ'4 


a22 a23% 
al18'44 al8'4 
al9%% al9%4 
60 60 
a21¥% a21% 


Sales 
for Week 
Shares 


115 
10 


100 
200 
15 


65 
25 
309 


210 


8 
131 
100 


512 


75 
120 
5 
208 
34 


Sales 
for Week 
Shares 


170 
110 
50 


180 
110 

4 
629 


1,375 
78 


30 
60 


Range Since January L 


Low 


13% 
115% 


32 
40 
45% 


13 
49 "5 
37 


2742 


16 
10% 
4 


575% 


4% 
23% 
4572s 
14% 
43 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 
8 Jan 


Jan 


a Jan 
3s Jan 


Range Since January 1 


Low 


6% 
12% 


20%4 

80% 
110 

18% 


7 
57 


54 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


® Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


STOCKS— 
High 

14% Jan 

11542 Jan 


Detroit-Michigan Stove common 
Detroit Steel Corp common 


Jan 
Jan 
Jan 


33 %e 
42'2 
45% 


Ex-Cell-O Corp common 
Federal Motor Truck common 


1342 Jan 
50 Jan 
37% Jan 


Gar Wood Industries common 
General Finance common 
General Motors common 
Goebel Brewing common 
Graham-Paige common 
Grand Valley Brew common 


29 Jan 


16 Jan 
@ Jan 
4 Jan 


Hall Lamp common 

Hoover Ball & Bear common 
Hoskins Mfg common_____...-__._ 
Hudson Motor Car common__ 
Hurd Lock & Mfg common. 


60 Jan 


Jan 
Jan 
Jan 
Jan 


261% 
47%. 
16% 


Kingston Products common 
Kinsel Drug Common 


Masco Screw Prod common 
McClanahan Oil common 

Michigan Die Casting common 
Michigan Sugar common 

Micromatic Hone common___________ 
Mid-West Abrasive —_ 

Mctor Products _..______ gusss : 
Murray Corp common___________ 10 


Packard Motor Car common 

Park Chemical Co _____ 

Parke, Davis COMMON oi ke 
Peninsular Mtl Pr common 
Prudential Invest common 


Reo Motors common-__-_ 
Rickel (H W) common __ 
River Raisin Paper 


High 
6% Jan 
13 Jan 


Scotten-Dillon common 
Sheller Mfg common 

- Simplicity Patt common 
Standard Tube class B com 
21 Jan Tivoli Brewing common 
8542 Jan 
111 Jan 
20% Jan 


Udylite common 

Union Investment common 

United Shirt Dist common 

U S&S Radiator common 
Preferred 

Universal Cooler class. B 


7% Jan 
57 Jan 


Warner Aircraft common 
Wayne Screw Products common 


Jan 





Friday 
Last 
Sale Price 


612 
1573 


Week’s 

Range 

of Prices 
Low High 
6% 642 
15% 16 


42% 
10% 
454 


75% 
7 
63%4 
3% 
Te 


1%% 


10% 

2342 

13 

175% 
7 


3% 
1% 


1% 


Sales 
for Week 
Shares 


1,610 
290 


100 
210 
300 


685 
1,436 
1,063 

600 

13,660 

200 


268 
100 
220 
2,195 
320 


480 
1,800 


900 
10,200 
130 
570 
100 
425 
100 
1,100 


2,323 

100 
1,069 
2,100 
1,124 


225 
450 
300 


732 
2,250 
500 
400 


300 


900 
150 
450 
100 

50 


Range since January 1 


Low 


5% Jan 
15'%2 Jan 


42% Jan 
10 Jan 
4% Jan 


7% Jan 
7 Jan 
62% Jan 
4 Jan 

4 Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


High 
6% Jan 
16%2 Jan 


42% Jan 
10% Jan 
4% Jan 


8% Jan 
7% Jan 
64% Jan 
3% Jan 
8 Jan 
142 


Jan 
10% 
25 
1344 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 





2 Jan 





Jan 
Jan 
Jan 
Jan 


@ Jan 
Seem STOCKS— 
4 Jan Aireon Mfg Corp 
6 Jan 
Bandini Petroleum Company___. 
Barker Bros Corp common 
Berkey & Gay Furniture Co 
Blue Diamond Corporation 
Bolsa Chica Oil Corp 
Broadway Dept Store Inc com 
Byron Jackson Co_____. 


2 Jan 
Jan 
4 Jan 


4 Jan 
Jan 
Jan 
Jan California Packing Corp com 

Central Investment Corp 

Cessna Aircraft Company 

Chrysler Corporation 

Consolidated Steel Corp 
Preferred 


Electrical Products Corp 
Emsco Derrick & Equipment Co____ 
Exeter Oil Co Ltd class A 


Farnsworth Television & Radio 
Fitzsimmons Stores, class A 

Genera! Motors Corp common 
Genera! Paint Corp common 

Gladding, McBean & Co__. 

Goodyear Tire & Rubber Co com____* 


Hancock Oil Co A common 
Holly Development Co 
Hudson Motor Car Co 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





New York Curb Associate 


WATLING, LERCHEN & Co. 


Members 


Chicago Stock Exchange 


DETROIT 


Telephone’ Randolph 5530 


Hunt Brothers Packing Co pfd_____ nt 
Hupp Motor Car Corp 

Lane-Wells 

Lincoln Petroleum Co 

Lockheed Aircraft Corp 


Menasco Mfg Co 

Nordon Corporation Ltd 
Northrop Air 

Occidental Petroleum Corp__ 


Pacific Clay Products 

Pacifie Gas & Flec common___-_-_--- 25 
5%% ist preferred 

Pacific Indemnity Co___ ae 

Pacific Lighting Corp common 

















Friday 
Last 
8TOCKS— Sale. Price 
A'len Electric common 
Briggs Mfg common_____-_________.. ; 
Brown, McLaren common 
Burroughs Adding Machine 


Consolidated Paper common___ __ 
Continental Motors common 


Detroit & Cleveland Nav common___10 
Detroit Edison cummon 





Week’s 
Range 
of Prices 
Low High 
25% 
382 
1% 
15% 


20'% 
10 


1% 
2134 


Detroit Stock Exchange 


Sales 


for Week 


Shares 


300 
535 
200 
1,030 


225 
2,380 


11,365 
1,997 


Range Since January tl 


Low 


244 
38% 

1% 
14 


18 
87% 


6% 
21% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Republic Petroleum Co common 
Rice Ranch Oil Co 

Richfield Oil Corp common 
Ryan Aeronautical Co 


Safeway Siores Inc 
Security Company 
Shell Union Corp 
. Sierra Trading Corp_________ 

igh Signal Oil & Gas Co class A_________ 
2% Jan Signal Petroleum Co Calif_ 
39 Jan Sinclair Oil Corp 
2 Jan 
15% Jan Solar Aircraft Company 
Sontag Chain Stores Co Ltd 
20% 
10% 


Jan 

Jan Southern Calif Edison Co Ltd -___.-_ 25 
Original preferred 

7%, Jan 6% preferred class B 


22 Jan 5%2% preferred class C 





Sale Price 


a563% 


41% 


a26 V4 


304s 


26834 


a36%% 


a4834 


Week’s 
Range 
of Prices 
Low High 
7 7 
43% 43% 
19% 19% 


a28%e a28B4s 


81 82 
442 4% 


a92%g a957s 


19 21 
27% 272 
11% 11% 
a694, 


1444 15 
10'2 1042 
35 35 


15% 
Tho 

63 
12% 
1642 
53 Ye 


552 

85c 

17'% 

93, 

47% 

14 

55¢ 

197% 197% 
1.45 1.55 
i3c = 1lée 
Tl SM% 
23c 25¢c 


7 7 
3536 .35%8 
a36 4% 

51%4 
a49°x 


5154 


7% 
39c 
10% 
678 


a56 a565s 
41% #112 


a26%e a26'4 


4c 
55 
9c 
15'4 


11 
14 14 


27% 2T% 

43 43 
30% 31% 
30%. 30% 


Sales 
for Week 
Shares 


610 


250 
100 
750 
620 
100 

20 

24 


60 

60 
300 
231 
5,289 
368 
707 
25 


979 
200 
400 


649 
305 
917 

10 
304 
304 


131 
100 
.280 
100 
225 
100 
109 
133 


6,300 
58,530 
2,955 
1,200 


150 
703 

59 
110 


Los Angeles Stock Exchange 


Range Since January 1 


Low 
7 Jan 


4% Jan 
17%4 Jan 
2 Jan 
3 Jan 
1.75 Jan 
21 Jan 


285, Jan 
80 Jan 


434 Jan- 


94 Jan 
19 Jan 
27% Jan 
10%% Jan 
71 Jan 


14'e@ Jan 


10% Jan 
30 Jan 


62% Jan 


16% Jan 
5442 Jan 


5334 Jan 


Titec Jan 


15% Jan 
93%4 Jan 
3%, Jan 
13% Jan 
45c Jan 
1973 Jan 


1.45 Jan 
8c Jan 
7‘, Jan 
20c Jan 


6% Jan 
3442 Jan 
51% Jan 
48%4 Jan 
542 Jan 
39c Jan 


10% Jan 
67%, Jan 


413, Jan 
267, Jan 
4c Jan 
54 Jan 
9c Jan 
15% Jan 


11 Jan 
14 Jan 


267%, Jan 
43 Jan 
3042 Jan 
3042 Jan 


ain 
8 Jan 


5% Jan 
19% va Jan 
2% Jan 
4% Jan 
1.95 Jan 
22 Jan 
28%4 Jan 
83 Jan 
5%, Jan 
94 Jan 
25% Jan 
2842 Jan 
11%4 Jan 
71 Jan 


15 Jan 
1l Jan 
35 Jan 


16 Jan 
7% Jan 
64%, Jan 
16% Jan 
5442 Jan 


56 Jan 
90c Jan 
1742 Jan 
93, Jan 
54e Jan 
14%4 Jan 
60c Jan 
22% Jan 


1.75 Jan 
16c Jan 
842 Jan 
25c Jan 


7% Jan 
35% Jan 
52 Jan 
49%2 Jan 
8% Jan 
40c Jan 
11% Jan 
97%, Jan 


43 Jan 
267% Jan 
4c Jan 
55 Jan 
9c Jan 
1634 Jan 


145, Jan 
14 Jan 


28% Jan 
43 Jan 
32% Jan 
31% Jan 








For footnotes see page 496. 




















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January. 29, 1945 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JAN. 26 








Week’s Sales Friday Week’s Sales 


STOCKS 
Par 


Southern Calif Gas 6% pfd class A_-25 
-Southern Pacific Company 

Standard Oil Co of Calif 

Sunray Oil Corp 

Taylor Milling ieaaubale 

.. Transamerica Corporation 
+ Transcontinental & West 
Onion Oil ef California 
Universal Consolidated Oil Co 
Van de Kamp’s H D Bakers, Inc 


Air, 


Mining Stocks— 
Alaska Juneau Gold Mng Co. _- 
Calumet Gold Mines Co 
Cardinal Gold Mining Co ___-_~-- 
Cons Chollar G & S Mng Co__- 
Imperial Development Co Ltd 
Zenda Gold Mining Co__- 


Unlisted Stocks— 
Amer Rad & Stand San Corp 
American Smelt & Refin Co 
American Tel & Tel Co 
Anaconda Copper nae Co 
Armour & Co (Ill) 
AT & SF Ry Co 
Atlantic Refining SDS 
Aviation Corporation 


Baldwin Locomotive Works vtc.---~-- 13 
Barnsdall Oil Co 

Bendix Aviation Corp. __-— 
Bethlehem Steel Corp 

Boeing Airplane Co 

Borden Co — 
Borg-Warner Corp 





Canadian Pacific Railway Co__ 
I eB Cicadas deni Speen 
Caterpillar Tractor 
Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Co 
Commonwealth & Southern Corp. _* 
Cons Vultee Aircraft Corp 1 
Continental Motors Corp 
Continental Oil Co (Del) 
Crewn Zellerbach Corp 
Curtiss-Wright Corp 

Cate a 
Electric Bond & Share ‘Co__ 


General Electric Co 
General Foods Corp 
Goodrich (B F) Co 
Graham-Paige Motors Corp 
Great Northern Ry Co pfd 


Int’l Nickel Co of Canada 
Int’1] Tel & Tel Corp 
Kennecott Copper Corp 
Libby, McNeill & Libby 
McKesson & Robbins Inc 
Montgomery Ward & Co, Inc 
New York Central R 

North American Aviation, Inc. 
North American Co 


Ohio Oil Co 

Packard Motor Car Co 

Paramount Pictures, 

Pennsylvania Railroad Co 

Phelps Dodge Corp___________._____25 
one aeenet 

Pure Oi 

Radio —- of America 

Republic Steel Corp 


Sears, Roebuck & Co 
Socony-Vacuum Oil Cou__—----_---__ 15 
Southern Railway Co 
Standard Brands, Inc 
Standard Oil Co (Ind) 
‘Btandard Oil Co (N J) 
Stone & Webster Inc 
Studebaker Corp 

















Texas Company 

Texas Gulf Sulphur Co 

Tide Water Assoc Oil 

Union Carbide & Carbon Corp 

Union Pacific Railroad peeenny Tee 

United Air Lines Inc 

United Aircraft Corp 

United Corporation (Del) 

U 8S Rubber Co 

United States Steel Corp 

Warner Bros Pictures Inc 

Western Union Tel Co class A 

Westinghouse Elec & Mfg Co 

Willys-Overland Motors Inc 1 
Woolworth Company (FP W)_...__-__10 





Sale Price 


40 
642 
15 
105s 
a27'4 
21's 


1.10 
34ec 
6c 


0162 % a16024 


Ve 
aj7B%4 


534 


al8 
a804, 


Range 
of Prices 


Low High 


38 38 
39%. 4034 
39° 39% 
644 65s 
15 15 
1044 1034 
a2744 a27'2 
20's 21's 
16%4 1654 
134% 132 


7s Te 
2tec 242c 
2'ec 2c 
1.00 1.10 
24ec 34ec 

6c 6c 


12% 125% 
a4l% a4l's 
al635s 
30 305% 
73% Te 
a78%4 a80!s 
a317s a317%% 
535 5% 


a25‘e a25'y 
19%4 195%, 
a497, adl 
a67%3 a69'4 
17%. 1734 
a34%_ a34°,4 
a37%4 a37%e 


10%, 107%2 
a36%s a36%s 
48's. 4842 
4% 4% 
al55s al67s 
a29 a29'5 
avs ay; 
18 18 
934 104% 
a31%4a3lM% 


a40*4 a41'% 
54'2 5412 
65s Ts 
a4644 a477% 


a28%4 a29 
215, 225% 
a3534 a37'e 
8% 

a27 4 a2T'4 
495, 495.6 
22 23% 
a95, aQ97e 
20 20 


a18%s a18%4 
534 6 
a277— a2834 
3338 34% 
a25%4 a25'4 
a477, a485e 
al7%4 al7%e 
11 115% 
1942 20 


10154 10154 
15 1533 
36%. 3642 
3624 30%, 
a35's a364% 
a5653 a58 
a@1132 all's 
195, 20% 


a515% a517% 
a37%8 a37%% 
al773 al8% 
a785, a80',% 


@1155 a1097%% a1155% 


a315g  a32 
a29%2 a305% 
133 «(13% 
a52%4 a525s% 
5973 59%. 
137% 14 
44), 441, 


al19% a11573,a119% 


1742 175s 
40%, 411% 


for Week 
Shares 


467 
*2,323 
1,534 
627 
270 
3,455 
116 
1,758 
100 
100 


150 
7,000 
1,000 
2,100 

11,000 
4,000 


1, ae 


1, 330 
825 
2,545 
378 
50 
1,860 


132 
180 
115 
198 
100 
117 

60 


60 


310 


Range Since January 1 


Low 
38 Jan 
39's Jan 
39 Jan 
614 Jan 
15 Jan 
10% Jan 
20's Jan 
15%4 Jan 
13 Jan 


4 Jan 
Jan 
Jan 
Jan 

> Jan 
Jan 


Jan 
2 Jan 
4 Jan 
Jan 


Jan 


Jan 
7'2 Jan 


4 Jan 


High 
38 Jan 
44%, Jan 
40 Jan 

744 Jan 
15 Jan 
1153 Jan 
2144 Jan 

2 Jan 

» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
» Jan 
Jan 
Jan 


2 Jan 


se Jan 
s Jan 
a Jan 
s Jan 


Jan 
2 Jan 
Jan 


Jan 
Jan 








Last 


STOCKS— Sale Price 


Chrysler Corp 
Curtis Pub Co common 
Prior preferred 


Delaware Power & Light 
tKiectric Storage Battery 
General Motors 

Lehigh Coal & Navigation 
Lehigh Valley RR 
National Power & Light 


Pennroad Corp —_.- 
Pennsylvania RR 
Pennsylvania Salt.new com 
Philadelphia Electric Co common 

$1 preference common 

4.40% preferred — on 
Phiia Elec Pow 8% pfd 307% 
Philco Corp : 35 











235s 
26% 


20% 
37% 


Reading Co common 
2nd_ preferred 

Reo Motors 

Scott Paper common 

Sun Oil heal 

Tonopah Mining..__~_-~- at 1% 

Transit Invest Corp common_ ig 
Preferred 2% 

Uniied Corp common ee 
$3 preferred 4l'% 

United Gas Improvement ‘ 14 

Westmoreland Coal —- 30'2 


44% 


Range 
of Prices 


Low 
92% 
10 

60% 


185% 
463% 
62 
12% 
6% 
7% 


5% 
33% 
38% 
22 
2558 


118% 


30% 
33% 


203% 
37% 
19% 
437% 
58% 
1% 
Yo 
2% 
1% 
40 
1358 
30%2 


High 
93% 
1158 
61% 


19% 
47% 
63% 
14% 
7% 
81% 


65 
35 
39 Ya 
235 
2658 
119% 
31% 
35 


20% 
37% 
19%% 
44%. 
59% 
1\% 
4 


2% 


lave 


for Week 
Shares 
Low 

55 92% Jan 

3,041 9% Jan 

83 59% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


16% 
44% 


1,566 
223 
1.486 
2,252 
220 
900 


Jan 
Jan 
Jan 
Jan 


10,836 
3,135 
895 
7,246 
1,268 
27 

642 
297 


90 

30 

50 
200 
175 
100 
150 
3,135 
215 
615 
1,347 
60 


Range Since January L 


High 


96% 
115% 
617% 


1942 
48 ‘2 
65 Ye 
144% 
9 Ve 
8'2 


65 
38% 
41 
235% 
265% 

119% 


35% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





c === 





Range 
of Prices 


Friday 
Last 


8TOCKS— Sale Price 


Allegheny. Ludlum Steel 29 
Arkansas Natural Gas Co com___.-_- aes 
Blaw-Knox Co ood. 
Clark (D L) Candy Size 
Columbia Gas & Electric commen_-_-_-_ 4% 
Devonian Oil 

Duquesne Brewing _-- 

Fort Pitt Brewing 


Harbison Walker Refractories__..-.~- bg 
Lone Star Gas 

Mountain Fuel Supply__--.-..---- suis 
National Fireproofing Corp 

Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp___-_- 
Renner Co 

San Toy Mining__- ~~~ PUNDIT aw | 
Standard Steel Springs. 

Westinghouse Air Brake 

Westinghouse Elec & Mfg_-- 





Low High 


13% 
10 
4% 
2242 
19 
6% 


19% 

11% 

10% 
1% 


4 119% 


9% 
29 


6% 
1% 
7c 
9% 
29% 


116% 119 


Sales 
for Week 
Shares 
Low 
28% Jan 
3% Jan 
13 Jan 
10 Jan 
4% Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Range Since January I 


High 


29% 
412 
15% 
10 
45% 
22% 
19% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntral 7600 
Bell Teletype SL 503 








Friday 
Last 


STOCKS— Sale Price 


American Inv common 

Brown Shoe common 

Burkart Mfg common 

Coca-Cola Bottling common 

Columbia Brewing common —___..____5 

Falstaff Brewing common 

Griesedieck-Western Brewing com-___* 

Hussmann-Ligonier vd 

Huttig S & D common 

Hydraulic Pressed Brick common___100 
Preferred 


International Shoe common 
Laclede-Christy Clay Prod common-_-__5 
Laclede Steel common 20 





Week's 
Range 
of Prices 


8 
45 
30 
143s 


38 


2% 


41 


Sales 
for Week 
Shares 
Low 
7% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


6 Jan 
Jan 
Jan 


Range Since January 1 


High 


8 
46 
34 


Jan 
Jan 
Jan 


24% Jan 


14142 
17% 
38 
11% 
15% 
2% 
2412 


41% 

9% 
182 
28% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


























Philadelphia Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
184% 1778 18% 235 
161% 16073 16358 1,237 
pec 1738 1754 45 
das 25% 2512 290 
ihe 11% 1134 198 
a 11%_8 11% 320 


Midwest Piping & Supply common _-__* 2 Jan 


Missouri Portland Cement com 
National Candy common 

Rice-Stix Dry Goods common 

St Louis Public Service ‘‘A’’ common__1 
Scullin Steel common ¢ 
Sterling Aluminum common 
Stix, Baer & Fuller common 
Wagner Electric common 


BONDS— 
St Louis Public Service 1st mtg 5s-1959 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 175% 
Jan 44 
Jan 21% 
Jan 12% 
Jan 1134 
12% 
13% 
36% 


Sales 
for Week 


8TOCKS— Shares 


Range Since January 1 

Low High 
1753 Jan 1844 Jan 
160%, Jan 164%, Jan 
1638 Jan 17% Jan 
2548 Jan 27%. Jan 
10% Jan 11%, Jan 
1042 Jan 1l%s Jan 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 26 


Ameritan Stores 
American Tel & Tel 
Autocar Co common 

Baldwin Locomotive Works v t ¢----13 
Budd (E G) Mfg Co common 

Budd Wheel Co 














100 Jan 











Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
10'4c 10 %c 
15e 16c 


Sales 
for Week 
Shares 


Toronto Stock Exchange 


Canadian Funds 


Range Since January 1 
Low High 


250 10%4c Jan 10%4c Jan 
72,850 15c Jan 20c Jan 


STOCKS— 


Friday 
Last 


Week’s 
Range 


Sales 


for Week 10 Yac 


15%c 


Alberta Pacific Consolidated 
Aldermac Copper 











sSTOCKS— 


Abitibi Power & Paper common 
6% preferred 
7% preferred 

Acme Gas & Oil 

Sap SINE SOUR i i 1 





Sale Price 


3 
482 
152 


of Prices 
Low High 
3 2s 
4814 4954 
152 155 
Bac Bec 
1.58 1.68 


Shares 


1,140 
1,960 

65 
4,000 
8,700 


Range Since January 1 


Low 
3- Jan 
48% Jan 
142 Jan 
JFi2c Jan 
1.50 Jan 


High 
3% Jan 
51% Jan 

159 Jan 
94sec Jan 
1.68 Jan 





Algoma Steel common 16% 
Preferred 

Aluminium Ltd common 

Aluminum Co of Canada 5% pid —i00 

Anglo Canadian Oil 

Anglo Huronian Ltd 

Aquarius Porcupine Gold 








16 16% 


99 
98 


74¢ 
85c 


99 
98 


100% 10142 


77c 


8.00 8.40 


86c 


320 16 §=Jan 
10 98 Jan 
165 95 Jan 
195 100%2 Jan 
7,300 73c Jan 
790 7.60 Jan 
4,000 5c Jan 


185% 

99 
105 
102 


82c 
8.40 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


86c | Jan 





For footnotes see page 496. 
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Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Friday 
Last 


STOCKS— Sale Price Range Since January | STOCKS— Range Since January L 





Area Gold Mines Ltd 
Arjon Gold 
Armistice Gold 
Ashley Gold __ 
Astoria Quebec ‘Mines 
Aubelle Mines Ltd 
Aumaque Gold Mines 
Aunor Gcid Mines 


Bagamac Mines 5 

Bankfield Consolidated Mines_. 
Bank of Montreal_ 

Bank of Nova Scotia 

Bank of Toronto__ 

Base Metals Mining 

Bathurst Power class A__ 


Bear Exploration & Radium 
Beattie Gold Mines Ltd 
Beatty Brothers Class A 
Beli Telephone of Canada 
Belleterre Gold Mining__- 
Bertram & Sons ________- 
Bidgood Kirkland Gold 
Blue Ribbon Corp common. 
Preferred ; 
Blue Top Brewing class B: 


Bobjo Mines Ltd 
Bonetal Gold Mines 
Bralorne Mines, 
Brantford Cordage com 
Preferred ___. 
Brazilian Traction Light & Pwr com_ 





Brewers & Distillers_ 

British American Ol 

British Columbia Packers___- Pees 
British Columbia Power class A_ 
British Dominion Oi] 


Buffalo Ankerite Gold Mines 
Buftaio Canadian Goid Miues 
Building Products Ltd 
Bunker Hill Extension___ 
Burlington Steel 
Burns & Co class ‘‘A’’. 
Class “B” _ os ONE 
Calgary & Edmonton — Ltd 
Calmont Oils 5 


Canada Bread common. 
Coe “A 
Class “BB” _ ‘ 
Canada Cement common 
POON OE cin shes se 
Canada Malting 
Canada Northern Power__-__. 


Canada Packers class A 
Class B ._. 
Canada Permanent Mortgage. a Sr 
Canada Steamship Lines common-_-_-__* 
Preferred 5 
Canada Wire & Cable A__..-.__--.._ 
Cine Ra ‘i 


Canadian Bakeries common 
Canadian Bank Commerce : 
Canadian Breweries common ___._._.— 
Preferred a 
Canadian Canners common 
ist preferred 
Conv preferred 


Canadian Car & Foundry common __-* 
New preferred 2 
Canadian Celanese common 
Preferred ~~~ 
Canadian Dredge 
Canadian Food Products 
Canadian Industrial Alcohol com A__* 


Canadian Locomotive 
Canadian Malartic 
Canadian Oj 

Canadian 

Canadian 

Canadian 

Canadian Wirebound Boxes__ 


Cariboo Gold Quartz Mines__ 
Castle Trethewey Mines 
Central Patricia Gold Mines____-----1 
Central Porcupine Mines 
Chateau Gai Wines 

Chesterville Larder Lake Gold Mines--1 
Chromium Mining & Smelting 


Circle Bar Knitting_..__._ * 
Cochenour Willans Gold Mines_.----2 
Cockshutt Plow .Co e 
Coin Lake 


Conduits National. Co Ltd 

Coniagas Gold Mining 

.Coniaurum » Mines 

-Conso] Bakeries of Canada 
Consolidated Mining & Smelting 
Consumers Gas (‘Toronto)_....__-_ «100 
Conwest Exploration 


(Corrugated Paper Box preferred____100 
Dividend funding _ rights. 

Cosmos Imperial Mills 

Crow’s Nest Pass Coal 














Dairy Corp common 
Preferred 

Davies Petroleum 

‘Delnite Mines 

Denison Gold Mines 


Distillers Seagrams common 
Dome Mines Ltd 

Dominion Bank new 

Dominion Coal preferred 
Dominion Foundries & Steel com 


Dominion Malting commop 
Preferred 

Dominion Scottish Invest pfd 

Dominion Steel class B 

Dominion Stores 

Dominion Tar & Chemical common ___* 
Preferred 


Low High 


18c 18c 
12'42c_ 16c 
32c 35e 
7c 7c 
16c 18c 
37¢ 46c 
77c 83c 
3.80 4.10 


1,550 
87,800 
17,700 

1,700 
60,550 

113,400 
32,900 
6,671 


13¢ 16c 2,625 
12c 12%c 5,800 
17% 17% 90 
29 30 520 
29% 30% 1,065 
13c l4c 8.800 
16 iV 475 


1.85 66,705 
1.68 ¢ 28,843 
32 25 
162% 298 
104% % 1,157 
21 2i 10 
40c 80,700 
100 

502 

28 


12c 
16%2c 
15% 

8% 
26 "2 


2,052,859 
70 

1,000 

355 

260 

250 


2,200 
1,775 


145 
10 
89 

505 
90 

185 

125 


340 
845 
26 
1,013 
826 

5 

225 


50 
2,133 
2,840 

250 
125 
380 


150 


75 
75 


2,200 
2,905 
8,115 
12,400 
160 
103,444 
160 


10 
24,900 
860 
115,582 


900 
2,200 
8,400 
1,416 

56 
61,575 
15 

10 

270 

10 


2,370 


Low 
164ec Jan 
10c Jan 
28c Jan 
6c Jan 
16c Jan 
364ec Jan 
74c Jan 
3.60 Jan 


13c Jan 
104ec Jan 
17% Jan 
28%e Jan 
2934 Jan 
13c Jan 
14 Jan 


1.80 Jan 
1.58 Jan 
22%, Jan 
161 Jan 
10 Jan 
20 Jan 
40c Jan 

7% Jan 
50 Jan 
26 Jan 


12c Jan 
15%ec Jan 
14% Jan 

842 Jan 
2642 Jan 
22%2 Jan 


8% Jan 
23%, Jan 
25 Jan 
21% Jan 
63c Jan 
6Sc Jan 


5.20 Jan 
8ec Jan 
1842 Jan 
3%4c Jan 
1042 Jan 
17%4 Jan 
1042 Jan 


1.75 Jan 
22c Jan 


6 Jan 
111% Jan 
63 Jan 
9% Jan 
121 Jan 
50 Jan 
7% Jan 


33 Jan 
13% Jan 
158%2 Jan 
11% Jan 
39%, Jan 
71 Jan 
24 Jan 


5% Jan 
14 Jan 
8 Jan 
44% Jan 
1642 Jan 
24%, Jan 
18 Jan 


11% Jan 
28% Jan 
45%2 Jan 
15842 Jan 
21 Jan 
49142 Jan 

aie Jan 


16% Jan 
70c Jan 
19 Jan 
12% Jan 
15'2 Jan 
16 Jan 
20% Jan 


1.80 Jan 
1.00 Jan 
1.99 Jan 
12'2c Jan 
4% Jan 
1.56 Jan 
1.30 Jan 


14% Jan 
2.94 Jan 
13% Jan 
43c Jan 


634 Jan 
1.45 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
_Jan 
Jan 
Jan 
Jan 


Jan 

Po vn Jan 
18% Jan 
2% Jan 
25 Jan 


Jan 

Jan 

Jan 

4 Jan 
Jan 

Jan 

Jan 

7% Jan 


High 


20c. 
16c 
35c 
7c 
19%ec 
46c 
85c 
4.10 


16c 
12%c 
17% 
30 
30% 
14%4c¢ 
16% 


2.07 
1.80 
33 
165 
10% 
22 
48c 
9 
5042 
28 


13%c 
2l1c 
1642 

8% 
27 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





Par 


Donalda Mines - wiht 


Duquesne Mining Co__---~- é 


oe | ROU re 
East Malartic Mines_____- me 
East Sullivan Mines___._-..~--~-~-- 
Eastern Theatres OE 


Eldona Gold —-_-~~----~- 
English Electric class A- 
GAGS bck tietniince 


Falconbridge Nickel Mines 
Fanny Farmer Candy Shops-__-_--.---} 
Federal Grain common 
Preferred oi. 
Federal Kirkland Mining. 


Pleet Aircraft 
Ford Co of Canada class A 
Foundation Co. ‘ 
Francveur Gold Mines_ 
Frobisher Exploration 


Gatineau Power common 
5% preferred 
542% preferred 
General Products Mfg class ‘‘A’’ 
General Steel Wares common __-_-_-._* 
SE ESS | 


Giant Yellowknife Gold Mines 
Rights 

Gillies Lake-Porcupine Gold 

Glenora Gold Mines Ltd 


God’s Lake Mines Ltd 
Goldale Mine 

Gold Eagle Mines 
Golden Gate Mining 
Golden Manitou Mines 


Goodfish Mining Co 
Goodyear Tire & Rubber common 
Preferred 


Graham Bousquet 
Grandoro Mines 


Great Lakes Paper vtc common 
7 t c preterred.....~.—=....---~.-- secaakal 
I i i as ng eer ti 
Preferred Saidick 
Great West Saddlery common___. 
Grull Wihksne Gold Mines____ 


Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 


Halcrow Swayze Mines 
Halliwell Gold Mines 
Hallnor Mines 
Hamilton Bridge Co 
Hamilton Cotton 


Harding Carpets 

Hard Rock Gold Mines 
Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines 


Heath Gold Mines 
Hedley Mascot 
Highwood-Sarcee Oils 
Hinde & Dauch Paper 


Hollinger Consolidated Gold Mines____5 
Home Oil 
Homestead Oil & Gas 
Howey Gold Mines 


Hudson Bay Mining & Smelting___.-_* 
Hur & Erie 20‘ paid 100 





Imperial Bank of Canada new-_--. 10 
Imperial Oil 

Imperial Tobacco of Canada ordinary- 5 
Imperial Varnish 


Inglis (John) 

Inspiration Min & Devel 

International Coal & Coke 

International Metals common A 
Preferred 

International Nickel Co common 

International Petroleum___._._...-. an? 


Jack Waite Mining 

Jason Mines 

Jellicoe Mines 

J M Consolidated Gold Mines 





Kelvinator Co __~ ws 
Kerr-addison Gold “Mines sha iecedacentiibcindicbe 3 
Kirkland Hudson Bay 

Kirkland Lake ~~~ 


Labrador Mining & Exploration 
Lake Dufault Mines Ltd..-..-----..--1 
Lake Shore Mines. Ltd . 1 
Lake of Woods Milling common 








Lamaque Gold Mines 
Lang & Sens 

Lapa Cadillac Gold Mines 
Laura Secord Candy 


Lebel Oro Mines 
Leitch Gold Mines, Ltd 
Little Long Lac Gold Mines Ltd 


Loblaw Groceterias class A 
Class “B” 
Louvicourt Goldfields — e 


Macassa Mines, Ltd 
MacLeod-Cocxshutt Gold Mines 

Madsen Red. Lake Gold Mines_......1 
Malartic Gold Fields. 1 


Manitoba & Eastern Mines 

Maple Leaf Milling Co common 
Preferred 

Maralgo Mines 

Massey-narris common 
Preferred 























McColl Frontenac Oil common 
Preferred 


1.13 
26c 
13c 

2.84 
52c 


71 


‘72 
20c 
8a 

37% 


3% 
70 


1.08 
4.25 
2.70 


2.33 
3.65 


234¢ 


10%c 


231% 


106 


Low High 


1.07 1.20 
25c 28%4c 


12%ec 13%ec 


2.59 2.85 
50c 56c 


T% TT 


17%c 22'%c 


272 28 


7% 


37% 
3% 
70 


8 
2542 
21% 
67c 
9.00 


ll‘ 

9734 99 
104 104 
542 6% 
16 16% 
103 103% 


9.50 10 
57c 62c 
9¥ac 10%ec 
4c 5c 


31ic 35c 
24c 26c 
45gc 458c 


12%ac 134ec 


84c 1.04 


3¥ec 4%ec 
92 93 


5542 55%4 


5c 5c¢ 
12¢c 12'4ec 


5% 6% 
28 28 
5% 5% 
28 28% 
14% 14% 
l4c 15c 


27c 28¢ 
93%, 9% 


5¥ec 5'ec 
3c 3%ec 
3.35 . 3.35 
612 7 
16% 16% 


TH7% 
75e 80c 
Tc 8lec 
27c 30c 
58c 66c 


50c 55c 
Tic: Tic 
10'2c 10%2c 
19 19 


1133 12% 
3.20 3.25 

4c 4'ec 
38c 41c 


31 31% 
15 


19 
13% 
12% 
14% 


8% 
84c 


23% 24 


105% 105% 


31% 32% 
21% 2258 


10c 12¢c 
32c. 33c 
6c 7c 
2c 3%c 


19 19 
11% 12% 
56c 65c 
1.12 


2.75 
1.45 
23% 


1.35 


2742 
26% 
90c 


3.95 
2.40 
2.18 2. 
3.45 3.70 
2c 2%ec 
13% 14% 
18% 18% 
Bec ll¥c 
8% 9% 
23% 23% 


9% 10% 
106 106% 


65,100 
93,900 


15,000 
79,924 
13,500 

10 


283,400 
70 
310 


2,900 
560 
250 

90 
12,400 


2,470 
675 

25 
31,000 
11,005 


305 
245 

50 
295 
165 
110 


10,535 
8,200 

26,500 

18,200 


69,100 
17,600 
3,000 
23,000 
137,950 


7,500 
15 
85 


3,200 
3,100 


234 
490 


485 


115,100 
10,000 
56,182 


21,600 
500 
500 

10 


7,497 
11,005 
9,000 
45,723 


805 
2 


500 


7,597 


1,200 
4,750 
10,929 
12,823 


390 
11,105 
2,000 
27,600 


6,800 
23,610 
5,315 
15 


258 

25 
17,200 
1,280 


2,500 
66,650 
27,100 


360 
100 
181,650 


9,340 
11,926 
32,110 
22,570 


24,200 
1,950 
350 

34,625, 
146 
710 


925 
40 


Low 


98c Jan 
22c Jan 


lic Jan 
2.26 Jan 
46c Jan 
Te Jan 


16c Jan 
23 Jan 
5 Jan 


4.30 Jan 
37 Jan 
35% Jan 
65 Jan 
5c Jan 


3% Jan 
24%, Jan 
21 Jan 
59c Jan 
7.65 Jan 


10%4 Jan 
98 Jan 


10342 Jan 


5 Jan 
1634 Jan 
103. Jan 


9.25 Jan 
57c Jan 
9c Jan 
3%4c Jan 


27c Jan 
21%c Jan 
4c Jan 
10c Jan 
83c Jan 


342c Jan 
91'4o Jan 
55 Jan 


liec Jan 
lic Jan 


5% Jan 
2742 Jan 
542 Jan 
27% Jan 
13 Jan 
lic Jan 


22%c Jan 
85s Jan 


5¥ec Jan 
3c Jan 
3.10 Jan 
642 Jan 
16% Jan 


642 Jan 
72¢ Jan 


54%c Jan 


43'2c Jan 


18% Jan 
1336..Jan 
12% Jan 
14 Jan 


8 Jan 
7ic Jan 
34c Jan 
23%, Jan 
105 Jan 
3142 Jan 
21%3 Jan 


10c Jan 
28c Jan 
5'4c Jan 

2c Jan 


1842 Jan 
1l%e Jan 
56c Jan 
1.01 Jan 


2.35 Jan 
1.25 Jan 
17‘ Jan 
25 Jan 


6.15 Jan 
15%4 Jan 
9c Jan 
16 Jan 


3c Jan 
1.15 Jan 
1.23 Jan 


27 Jan 
2534 Jan 
89c Jan 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 


2c Jan 
12 Jan 
18% Jan 
8c Jan 
85, Jan 
21% Jan 


8% Jan 
106 Jan 


aigh 
1.20 Jan 
2834c Jan 


15e Jan 
2.85 Jan 
69c Jan 
7’ Jan 


22%ec Jan 
28 Jan 
9 Jan 


5.00 Jan 
38 Jan 
4% Jan 
75 Jan 
7'ec Jan 


4 Jan 
26 Jan 
4 Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


35c Jan 
‘ Jan 
5e Jan 
l444c Jan 
1.04 Jan 


7c Jan 
9434 Jan 
55%4 Jan 


5c Jan 
13c Jan 


6% Jan 
28 Jan 
534 Jan 
28% Jan 
14%, Jan 
lic Jan 


30c Jan 
9% Jan 


6c Jan 
3%ec Jan 
3.35 Jan 
7% Jan 
16% Jan 


7%. Jan 
80c Jan 
8iec Jan 
32c Jan 
70c Jan 


55c Jan 
77ic Jan 
lle Jan 
19'2 Jan 


12% Jan 
3.35 Jan 
4¥ec Jan 
4lic Jan 


32 Jan .. 
17 Jan § 


1942 Jan» 


14 Jan i. 


13 Jan 
14% Jan 


942 Jan 
95c Jan 
35c Jan 
2442 Jan 
106 Jan 
334% Jan 
225% Jan 


18c Jan 
34c Jan 
7c Jan 
4c Jan 


19 Jan 
12% Jan 
65c Jan 
1.12 Jan 


2.80+ Jan 
1.55 Jan 
2342 Jan 
25 Jan 


6.90 Jan 
16 Jan 
10'%c Jan 
16% Jan 


45%ec Jan 
1.41 n 
1.48 Jan 


28 Jan 
26% Jan 
1.15 Jan 


4.25 Jan 
2.70 Jan 
2.35 Jan 
3.70 Jan 


2%c Jan 
15 Jan 
19 Jan 
ll‘ec Jan 

9% Jan 
24% Jan 


10% Jan 
1065, Jan 





For footnotes } see page 496. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 26 


Monday, January 29, 








Week’s 

Range for Week 

of Prices Shares 
Low High Low 
632 6512 830 59% Jan 
15,900 1.44 Jan 
1,000 4%ec Jan 
29,520 l16c Jan 
44,600 22%4c Jan Jan 


Friday Sales 
Last 


Sale Price 


Friday Sales 
Last 


Sale Price 


Week’s 
Range for Week 
of Prices Shares 
Low Agr Luw 


Range Since January 1 
High 
6542 Jan 


8TOCKS— 
Range Since January 1! 


Hign 


STOCKS— 
McIntyre Porcupine Mines 55 2 

McKenzie Red Lake Mines-.--------! 1.59 1.52 1.59 
McLellan Geld Mines_-_- 5t¥ec 6c 
MeMarmac Red Lake Gold 2 18c 20c 
McWatters Gold Mines_-_------~---~---- ° 28c 24c 30c 


13 13% 390, 13 Jan 
17c 2042c 
2.19 2.30 


Union Gas Co 8% 2,765 84% Jan 834 Jan 

United Corp class * 29 140 2742 Jan 29 Jan 

Class B a 17*4 795 17% Jan 17%, Jan 

United Fuel class A ____ 4 f 5, 45 190 44'2 Jan 452 Jan 

13% Jan ete - Bika. i. : re : : 534 175 5% Jan 6 Jan 
75,300 l7e Jan 24c Jan 
10,650 1.99 Jan 2.30 Jan 


Mercury Mills —-- bg 
Mid-Continental Oil & PERE 
> 


Mining Corp 1,009 9c Jan 10c Jan 


1,015 4% Jan 5% Jan 
235,450 2.30 Jan 2.60 Jan 


United Oils ¢ 9¢ 9c 
Unicved Steel —__ i 2 : 454 
Upper Canada Mines Lta 2. 3: 2.42 





Mode! Oils . 4 17 17 2,000 17 Jan 20 Jan 
Monarch Knitting common : 10 10 30 10 Jan 10 Jan 

Preferred : 98 98 10 95 Jan 98 Jan 
Moneta Porcupine 83c 92c 118,720 53c Jan 94c Jan 


Ventures, Ltd. 7 15 
Vermilata Oils 5c¢ 2c 18c 
Vulcan Oils __. : 7 l7c 


6,659 . Jan 16%, Jan 
573,250 2c Jan 26c Jan 
1,000 je Jan l7c Jan 

Montreal Light Heat & Power 22% 21%4 22% 370 2134 Jan 23 Jan 
Monre Cory common 57 5854 385 57 Jan 60 Jan - . .6E .65 4.80 5,415 
Class ‘‘A”’ - TR eRRON UL Fs 2 ‘ 230 230 54 230 Jan 230 Jan - i 72 71 72% 615 
Mosher Long Lac__ 5 Sates nai 23¢ 20c 23c¢ 5,700 20c Jan 24c Jan 21% 21% 83 
"4 1.25 1.41 121,400 


5.00 Jan 
7542 Jan 
4 Jan 22 Jan 
1.41 Jan 


4.65 Jan 
7 Jan 
1 


i 

- 21 Jan 

Muirheads Cafeterias preferred : sik 16 16 300 15 Jan 16 Jan 

West Malartic ____ ie e 1.22 1.40 32,800 

Western Canada Flour Miils com sie 7 6%, Te 625 6% Jan 7% Jan 
Preferred —_._ ~~ ass cline iethnientespn dae os 9412 95 60 94% Jan 97 Jan 

Western Grocers common . ances tichae 2s 128 129 75 128 Jan 137% Jan 

Westons Lid commen 18 1842 681 18 Jan 18°%4 Jan 
New 442% preferred___ 100 100% 381 99% Jan 100% Jan 


1.15 Jan 1.40 Jan 
12% 12% 12% 230 12% Jan 12%, Jan 
2842 Jan 30 Jan 
23% Jan 26 Jan 
18% Jan 20 Jan 


National Grocers Co common 

Preferred ede 29'% 176 
National Sewer Pipe Co class A__--~_-* i 26 , 75 
National Steel Car 1842 1842 ‘ 970 


Negus Mines ~~ .~.-_---. SN? Se peereene 1 
New Bidlamaque 


Nipissing Mines 

Noranda Mines 

Nordon Oil 

Norgold Mines Ltd 
Normetal Mining Cor)» Ltd 


Northland Mines 

Northern Canada Mines 

North Star Oil common 
Preferred 


O’Brien Gold Mines 
Okalta Oils __. 
O'Leary Malartic Mines. <..-....-_._* 
Omega Gold Mines Ltd 
Orange Crush preferred 


1.47 
42c 


2.55 
51 
13c 

8c 
64%ec 


16%c 
1.30 


2.65 
42c 
20c 


92 


1.30 
42c 


2.45 
50% 
9c 
7¥ec 
64%ec 


15'4ec 
1.20 
534 
5% 


2.50 2.68 
42c 44c 
24c 25c 
46c 49 ec 
9% 9% 


30,100 
3,800 


6,625 
2,800 
10,000 
5,000 
8,410 


123,700 
34,050 
175 
500 


31,150 
1,525 
15,700 
34,270 
105 


1.26 Jan 
40c Jan 


2.35 Jan 
5034 Jan 
7c Jan 
64ec Jan 
64%2c Jan 


124ec Jan 
1.10 Jan 
5 Jan 
5% Jan 


2.26 Jan 
42c Jan 
22c Jan 
34c Jan 
9 Jan 


1.49 Jan 
45c Jan 


2.55 Jan 
52% Jan 
13c Jan 
8c Jan 
72c Jan 


17%2c Jan 
1.31 Jan 
6 Jan 
6 Jan 


2.72 Jan 
50c Jan 
26c Jan 
53c Jan 
11 Jan 


Wiltsey-Coghlan Mines 

Winnipeg Electric common 
Preferred 

Wright-Hargreaves Mines_ 


Ymir Yankee Girl mi 
York Knitting Mills common. 


BONDS— 
Uchi Gold Mines 


10c litec 
64e The 
7642 80%4 
4.05 4.25 


4%c 10c 
10 10 


3342 34 


51,200 
1,285 
263 
15,090 


71,000 
200 


$11,500 





eu 


8c 
63s 
6854 


Jan 
Jan 
Jan 


3.30 Jan 


334¢ 
10 


33 Ye 


Jan 
Jan 


Jan 


12c Jan 
8 Jan 
83 Jan 
4.25 Jan 


10c Jan 
10% Jan 


35% Jan 





es 





— 





Toronto Stock Exchange—Curb Section 


Jan Canadian Funds 
Friday Week's 
Last Range 
Sale Price of Prices 


6,500 10 Jan 14 
20,200 50c Jan 6le Jan 
102'%2 Jan 


Pacalta Oils By lic 13 
Pacific Oil & Refining 55c 5le 57e 
Page Hersey Tubes 100% *- 100100% 120 100 Jan 


Sales 
for Week 
Shares 


STOCKS— Range Since January | 


I 














Pamour Porcupine Mines Ltd 

Pandora Cadillac 

Partanen Malartic Gold Mines_______ 1 
Paymaster Cons Mines Ltd 


Penmans Ltd common 
Perron Gold Mines 


Pickle-Crow Gold Mines. 

Pioneer Gold Mines of B C 

Powell Rouyn Gold___.-_--------__- i 
Voting trust certificates 


Premier Gold Mining Co 
Pressed Metals of America 
Preston Hast. Dome Mines 
Prospectors Airways 





Queenston Gold Mines 
Quemcnt Mining 


Reno Gold Mines 
Riverside Silk Mills class 


St Anthony Gold Mines_..- 
St. Lawrence Corp common 


San Antonio Gold Mines Ltd 
Sand River Gold Mining 
Senator Rouyn, Ltd 


Shawinigan Water & Power 
Shawkey Gold Mining 
Sheep Creek Gold Mines 
Sherritt-Gordon Gold Mines 


Sigma Mines 
Silverwoods Dairies common__-__- 


Simpsons Ltd class ‘ 
Class ‘ 
Se Roe Saar a 
Siseoe Gold Mines.........._..... Bee 


Sladen Malartic Mines 


“Slater (N) Co 


South End Petroleum__-_ 
Southwest Petroleum _ 
Springer Sturgeon 


Standard Chemical 
Standard Paving & Materials com___* 
Preferred ? 


Stedman Brothers 
Steel Co of Canada common 
Preferred 
Steep Rock Iron Mines__.._..___.__.-* 
Stuart Oil preferred * 


Sudbury Contact 
Sullivan Cons Mines_ 
Syivanite Gold Mines 


Tamblyn Ltd common_ 
Preferred 

Teck-Hughes Gold Mines 

Texas Canadian Oil 


Thompson-Lund Mark Gold Mines.___* 
Tip Top Tailors common bad 











Toronto Elevators common 
Toronto General Trusts 
Towagmac Exploration 
Transcontinental Resources 


1.25 1.31 
10c 14c 
5c 6%ec 
42c 45c 


5842 59 
1.18 1.35 


2.60 2.80 

4.65 5.00 

1.05 ‘ 
94c 


65c 70¢ 


12% 13 
13 13 


15% 15% 
10% 11% 


104% 104% 


58c 83c 


58c 63c 
23% 24 


3c 3c 
19c 19c 
1.32 1.45 


a 
4% 4% 
14% 15 


35 36 
70 70% 
7542 76 
2.63 2.95 
16 16 


4%4c 434c 
1.55 1.68 
2.55 2.70 


16 % 17% 
54% 54% 
3.70 3.90 
1.40 1.40 


62c ‘Tic 
12 12 
98c 1.10 


29 29 
118 125 
26c¢ 3ilc 


16,480 
10,299 
4,500 


56,150. 


40 
28,750 


10,202 
11,650 
1,800 
3,000 


13,460 
50 
21,050 
300 


78,100 


33,751 
31,220 


10,708 
1,000 
94,850 


45,140 


34,700 
270 


2,000 
500 
25,500 


20 
400 
-155 


50 
175 


40 
81,175 
30 


500 
22,550 
9,855 


135 

20 
14,880 
380 


47,100 
210 
3,550 
60 


45 
12,600 
314,296 


1.19 Jan 
8c Jan 
5c Jan 
37c Jna 


58% Jan 
1.06 Jan 


2.40 Jan 
4.35 Jan 
96c Jan 
8lc Jan 


1.15 Jan 
14 Jan 
2.45 Jan 
44c Jan 


30c Jan 


1.20 Jan 
18e Jan 


4%c Jan 
30 Jan 
35 Jan 
10c Jan 


36%2c Jan 
15 Jan 
19% Jan 
284% Jan 


2%2c Jan 
25% Jan 
19 Jan 


4.05 Jan 
5lec Jan 
3lc Jan 


17% Jan 
3c Jan 
1.10 Jan 
65c Jan 


12% Jan 
13 Jan 


154% Jan 
10%4 Jan 
103%2 Jan 
58e Jan 


52c Jan 
23 Jan 


3c «Jan 
19c Jan 
1.25 Jan 


28 Jan 
+ Jan 
14% Jan 


34 Jan 
69 Jan 
74% Jan 
2.40 Jan 
16 Jan 


4%,c Jan 
1.50 Jan 
2.45 Jan 


16% Jan 
54% Jan 
3.50 Jan 
140 Jan 


5ic Jan 
12 Jan 
90c Jan 


2842 Jan 
118 Jan 
24%4c Jan 

1.60 Jan 


1.31 Jan 
l14c Jan 
64ec Jan 
45c Jan 


59 Jan 
1.35 Jan 


2.80 Jan 
5.00 Jan 
1.14 Jan 
1.02 Jan 


1.50 Jan 
14% Jan 
2.90 Jan 
44¢c Jan 


40c Jan 


1.38 Jan 
23c Jan 


5c Jan 
30 Jan 
36 Jan 
15c Jan 


44c Jan 
16%. Jan 
21 Jan 
29%2 Jan 


3c Jan 
3% Jan 
20 Jan 


4.50 Jan 
8c Jan 
39ce Jan 


18 Jan 
5c Jan 
1.20 Jan 
74c Jan 


13% Jan 
13 Jan 


1542 Jan 
11%, Jan 
115% Jan 
83c Jan 


63c Jan 
24 Jan 


4c Jan 
19ce Jan 
1.54 Jan 


31 Jan 
4%, Jan 
15 Jan 


36 Jan 
70% Jan 
76 Jan 
2.95 Jan 
16 Jan 


5'2c Jan 
1.68 Jan 
2.70 Jan 


17% Jan 
54% Jan 
3.90 Jan 
1.40 Jan 


74c Jan 
13 Jan 
1.10 Jan 


30 Jan 
125 Jan 
32c Jan 
2.35 Jan 


Par 
Vibe: Bea Cpe sen i we” 
Beath & Sen class A... _._..._..-* 


British Columbia Pulp & Paper. Me 
Preferred 


Canada & Dominion Sugar 
Canada Vinegars 
Canadian Marconi Co 
Consolidated Paper 


Dominion Bridge Co 
Donnacona Paper 


Foothills Oil —..--_+ OER RR 
International Paper common_-_-_- 
Langley’s Ltd preferred______ 
Minnesota & Ontario Paper 
Ontario Silknit pr._-- 

I i Sater ann 
Osisko Lake 
Pend Oreille 
Reliance Grain preferred 
Southmount Investment 


Temiskaming Mining 


High 
22'2 
i) 

45 
131 
2. ~~ 


25c¢ 

1.30 
98 98 
23c 23¢ 


8%4c 18'ec, 


50 
5 


15 


Low 


21% 


B%4 
35 
130 

2.25 

45% 


25 
11 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 


Jan 


4 Jan 


Jan 


Jan 


— 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 
Jan 


Jan 
4 Jan 


Jan 








Montreal Stock Exchange 


Canadian Funds 


STOCKS— 


Acme Glove Works Ltd common___. 
Agnew-Surpass Shoe com_. 
Aigoma Steel common 

Prererrea* 23... 


Aluminium Ltd 
Aluminum Co of Can pfd 
Anglo Can Tel Co pfd_. 
Asbestos Corp 


Bathurst Power & Paper class A... .* 
Bell Telephone Co of Canada 
Brazilian Traction Lt & Pwr 


British Columbia Power Corp A 
Bruck Silk Mills 

Building Products ‘A’__-_-_~ 
Bulolo Gold Dredging 


Canada Cement common 
Preferred 
Canada Forgings Class RN ie nc cas 





Canada Iron Foundries common______* 
Preferred " 
Canada Northern Power 


Canada Steamship common 
5% preferred 

Canadian Breweries common 
Preferred 





Canadian Bronze common 

Canadian Car & Foundry common-__--* 
New prefe 

Canadian Celanese common 
Preferred 7% 


Week’s 
Range 
of Prices 
Low High 
12% 12% 

20 20 
16 16 \% 
99 99 


96'2 9712 
101% 
52 
22%6 


16% 165% 
163 164 
22% 23% 


21% 22 
11 11% 
18% 19 
17 18% 


9%, 9% 
120 120 
21 21 


14%%4 
, 10%. 
94% 10% 


12 124% 

43% 44 
8% 9 

44% 45 


3942 40 
11% 12% 
28% ©2912 
4642 47 


161 161 


Sales 
for Weck 
Shares 


300 
100 
285 
440 


121 
160 

4 
1,161 


2,415 
192 
2,441 


229 
165 
700 
2,125 


718 
5 
25 


10 


400 
3,855 


110 


Range Since January |! 
Low 


a 


13% 
98 


9412 
10042 
5242 
2142 


14% 
16242 
2242 


21 
11 
18% 
17 


91 
120 
20 


14%4 
10 
7% 


11% 
40 
8% 
44% 


39 
11% 
2812 
46 
160 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
13% Jan 
20% Jan 
19 Jan 
99 Jan 


104 Jan 
102 Jan 
Jan 

2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
22 Jan 


14%4 Jan 
10% Jan 
10% Jan 


1342 Jan 
45'_ Jan 
9% Jan 
46 Jan 


40 Jan 
13 Jan 
30 Jan 
47 Jan 
162 Jan 





For footnotes see page 496. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 26 





STOCKS— 


Canadian Cottons com 
Canadian Foreign Investment ‘ 
Canadian Ind Alcohol common___ ____* 
Oe ara : Lae Lee 
pe nadian Locomotive ‘ 
fenadian Pacific Railway___________ 25 
Cockshutt Plow Seca ods 
Culisviiuatea Mining & ~_s 
Consumers Glass . nr 
Crown Cork & Seal Co. 


Disiillers Seagrams com 
Preferred . 

Dominion riage 

Dominion Coal pfd 

Dominion Dairies common 
Preferrea  — 

Dominion Foundries & Steel 

Dominion Glass common 
Preferred 


Dominion Steel & Coal B 
Dominion Tar & Chemical com 
Preierred 
Dominion Textile common 
Preferred 
Dryden Paper __ 
Electrolux Corp 
Enamel & Heating 
English Electric 
Class *“*B” 


Products 
class ‘‘A”’ 


Famous Players Canadian Corp 
Foundation Co of Canada 
Gatineau Power common 
5°. preterred 
5'2‘» preferred 
General Stee! Wares commun 
Preferred 
Gurd (Charles! common. 
tsvp.am. Lime & Aiapastine 
Hamilton Bridge __._____ 
Hollinger Gold Mines 
Howard Smith Paper common 
Pree tee a 


Hudson Bay Mining 

imperial Ull lwa 

Imnerial Tobacco of Can common ___5 
Preferred __ £1 

Industrial Acceptance Corp common __* 
Preferred _- 

International Bronze common 
PTOTORGOS aiken ok 


Int Nickel of Canada common 

International Paper common 
Premereee * 254k ey. 

International Petroicum. Co Ltd... 

International Power common 
Preferred 

Lake of the Woods common 

Lang & Sons Ltd (John A) 

Massey-Harris z 

McColl-Frontenac Oil 

Mitchell (Robert) - 

Montreal Cottons pfd 

Montreal Lt Ht & Pr Cons 

Montreal Telegraph 

Murphy Paint Co common 

National GHrewerles cumimon 
Preferred ee 

National Steel Car Corp- 


Niagara Wire Weaving 
Noranda Mines Lid 


Preterred i 
Ottiwa Car Aircraft 
Ottawa Electric Rwys_ 
Ottawa L H & Power preferred 
Page-Hersey Tubes 
Penmans Ltd com 
Preferred , 
Placer Development 


Power Corp of Canada 

Price Bros & Co Ltd common 

Provincial Transport — 

whenbec Power 

Regent Knitting preferred 

Rolland Paper com 

Saguenay Power preferred 

St wcawrence Corp cummon 
Class A preferred 


St Lawrence Paper preferred 

Shawinigan Water & Power 

Sherwin Williams of Canada com 
Preferred 

Sicks Breweries _ 
Preferred 

Southern Canada Power 

Stee! Co. of Canada common 
Preferred ___. 

Tuckett Tobacco ‘pid 

Twin City Rapid Transit com 


United Steel Corp.________ i casliamaonichaiatheghi 
Viau Biscuit common 
Wabasso Cotton ; 
Walker (Hiram) G & W common. 
Preferred —..... 
Weston (George) preferred __ 
Wilsils Ltd_ 5 eee nc 
Winnipeg Electric ‘common. 
Preferred 
Zellers Ltd com_-_ 


Rarnks— 
Canadienne 
Commerce . 
Montreal : 
Nova Scotia 
Royal _ 


Friday 
Last 
Sale Price 


147% 


16% 


Week’s 
Range 
of Prices 
Low High 
273 
33 
6% 
6%4 
172 
12%% 
13% 
51% 
33 42 
4) 


4 


4354 
115 
29'2 30 
12% 12% 
10 10% 
28 28 
26 26 
125 125 


161 161 


1% 8% 
13%4 14 
1095, 110 
7342 74 
163 163 '2 
10 10 
13 13 

62 676 
28'2 2842 

75 9 


29 29 
21 21% 
ll 


98% 


104' 


16 1642 


402 


15% 15% 
14% 15 

17% 17% 
29 29% 
16 16% 


Sales 
for Week 
Shares 


100 
20 
1,125 
50 
927 
3,355 
lil 
,618 
255 
380 


375 
lé 
3256 
945 
544 
1 
125 
10 
50 


2,295 
2,875 
35 
307 
111 
560 
100 


100 
1,555 
695 
130 
2,605 


Range Since January 1 
Low 


26% 


33 
6} 


49 
33 


B34 
642 
11% 


22 


110%2 


3034 
1342 
12% 

7 Vy 
2454 


101 
18 


2934 


3142 
2134 


96 


21% 
3142 
108 %2 
2534 


16 


854 
9% 


25 


Jan 
Jan 


2 Jan 
612 
16 '2 
12% 
13 %4 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 

Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


Jan 
Jan 
e Jan 
2 Jan 
Jan 
Jan 
Jan 
; Jan 
2 Jan 
Jan 


2 Jan 
Jan 
2 Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 


Jan 
2 Jan 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
4 Jan 
Jan 


Jan 

Jan 

Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








STOCKS— 


Abitibi Power & Paper common 
€% vreferred 
7% preferred 


Canadian Fund« 


Friday 
Last 
Sale Price 


151 


Week's 
Range 
of Prices 
Low High 

Y Me 3 
48 4934 
151 154 


Montreal Curb Market 


Sales 


for Week 


Shares 
2,497 
1,4 

60 


Range Since January 1 
Low 


3 
48 
144 


Jan 
Jan 
Jan 


High 
34e Jan 
51% Jan 
159 Jan 





STOCKS— 


Brewers & Distill’s of Vancouver Ltd 
British American Bank Note Co 
British American Oil Co Ltd 
British Columbia Packers Ltd_- 
British Columbia Pulp & Paper com 
Brown Co common 

Se PON fais i iidrenedaieciinnn ee 
Canada & Dominion Sugar vs 
Canada Malting Co Ltd 
Canada North Power 7‘: preferred 
Canada Packers Ltd class ‘‘A”’ 
Canada Starch Co Ltd i 5 
Canadian Dredge & Dock Co 
Canadian General Investments Ltd 
Canadian Industries Ltd class ‘“B’’___* 


100 


100 


100 
100 


7% cum preferred__- 
Candn Inter Inv Trust 5% 
Canadian Marconi Company- 
Canidian Pr & Paper Inv Ltd com 

5% preferred 
Canadian Vickers Ltd common__ eT 

7% preferred j 
Canadian Westinghouse Co Ltd-_ 


pid. 


Cassidy's Limited common . 

Catelli Food Products Ltd Com___ 

Claude Neon General Advert Ltd_ 
Preferred __~ 

Commercial Alcohols Ltd ‘common. : 

Consolidated Bakeries of Canada____ 

Consolidated Paper Corp Ltd 


David & Frere Limitee ‘‘A’’ : 
Dominion Engineering Works Ltd cos 


Dominion Oilcioth & Linoleum 
Dominion Square Corp______ 
Dominion Woollens common 
Donnacona Paper Co Ltd 
East Kootenay Power 7‘ pfd_ 
Fairchild Aircraft Limited 

Fanny Farmer Candy Shops-_ 

Federal Grain Co A_._-.___- 

Fieet Aircraft Ltd 

Ford Motor of Canada Ltd A_-____-- 
Foreign Power Sec Corp Ltd 

Fraser Companies, Limited 


Hydro-Electric Secur Corp 


Inter-City Baking Company Ltd____100 
International Metal Industries Ltd A_* 
International Paints (Can) Ltd A- ae 
5‘- preferred ike aera aaiee ss 
International Utilities common 
Investment Foundation Ltd common __* 
Loblaw Groceterias Co Ltd A * 


MacLaren Power & Paper Co 

Maple Leaf Milling Co Ltd common-_-_* 

Massey-Harris Co Ltd 5% pid t 

McColl-Frontenac Oil 6% pfd 

Melichers Distilleries Ltd pfd 

Minnesota & Qntario Papes. 

Mtl Refrig & Storage Ltd common ___-_* 
Se WROTOCUEE. 2.22 6 wee 20 


Moore Corporation Ltd 

Mount Royal Hotel Co Ltd 

Noorduyn Aviation Ltd____.___--____ 

Power Corp of Can 6% cum Ist pfd- = 
6% NC part 2nd preferred 

Quebec Pulp & Paper pr 

Quebec Tel & Power Corp A 


Sangamo Co Ltd_____ 

Southern Canada Pwr 6% cum -Pid_-100 
Southmount Investment 

Standard Clay Products Lid 


United Corporations class B__ 
Windsor Hotel ‘ 


Mines— 
Aldermac Copper Corp Ltd 
Arno Mines Ltd 
Aiea BEee Tee i to nk 


Bear Exploration & Radium Ltd___---1 
Beattie Gold Mines (Quebec) _ _ 
Bouscadillac Gold Mines Ltd 

Bralorne Mines Ltd____~-_-.------~_ 


Canadian Malartic Gold Mines Ltd 
Cartier-Malartic Gold Mines Lid__ 
Central Cadillac Gold Mines Ltd 
Dome ‘Mines: Ltd... 
Duquesne 


East Malartic Mines Ltd 
Francoeur Gold Mines Ltd. 
Howey Gold Mines oe CORN oe 
J.-M. Consolidated Gold Mines Ltd ‘i 
Jollet- Quebec Mines Ltd 


Kirkland Gold Rand Ltd 

Lake Shore Mines Ltd____.__-____---- 1 
Lamaque: Gold Mines Ltd__--__~_- ‘ 
Louvicourt Goldfields 


Macassa Mines Ltd__________ sai 
Madsen Red Lake Gold Mines____-~-~- 
Malartic Goldfields —- oP 
O’Brien Gold Mines Ltd 
Pamour Porcupine Mines Ltd_______-_* 
Pandora Cadallic Gold Mines Ltd___ 


Pato Cons Gold Dredging Ltd 

Perron Gold Mines Ltd_ 8 Aha 
Pickle Crow Gold Mines Ltd__- 

Quebec Gold Mining Corp__-___~ 

Red Crest Gold Mines Ltd 

San Antonio Gold Mines Ltd___.-.~-.1 
Shawkey Gold Mining Co Ltd 
Sherritt-Gordon Mines Ltd 

Siscoe Gold Mines Ltd 

Stadacona Mines 1944 Ltd________ 
Sullivan Cons Mines Ltd 

Teck Hughes Gold Mines Ltd____.___1 
Wasa Lake Gold Mines__..._.__.._..1 


Oils— 


Home Oil Co Ltd__ 
Homestead Oil & Gas Ltd 





Friday 
Last 
Sale Price 


16% 
24% 


2.40 
48 


24% 
51% 


33 42 


Week’s 
Range 
of Prices 
Low High 
8° % 834 

16 %4 
237 8 24% 


13 4 


160 160 


170% 170% 


Ph ng 90 


2¥2 
40c 


7} 


400 


614 


24 24 
5 5% 
21 21 


5 
28 28 


223%, 23% 
13% 15 
2342 233% 
106 §6106 
“2% 92 
12% 13 
23 23 

11 11 


57% 5812 
7% ‘T'2 
4 


103 

42 

36% 
7% 


23 
108 
22c 

10 


17 
842 


15¢ 15%c 
4c 4c 
4lc 45%4c 


1.95 1.95 
1.79 1.79 
T¥e Tec 
1573 163% 
1.00 1.10 

7c 8c 
4'42c 4ec 
26142 275% 

25 28 
2.62 2.80 
62c 63c 
36c 42c 
34ec 4c 

8c 10%ec 


llc 15¢c 
2042 23% 
6.75 6.75 
94c 1.14 


4.00 
2.22 
3.75 
2.65 
1.25 

12¢ 


4.00 
2.22 
3.75 
2.50 
1.25 

12c 


5.10 5.20 
1.19 1.35 
2.80 2.80 


47¥ac 47 ¥ac 


6c 6c 
4.45 4.45 

4c 4c 
70c 70c 
70c 8ic 
67c 69c 
1.55 1.68 
3.80 3.80 
1.33 3.28 


Sales 
for Week 
Shares 


30 
1,440 
1,215 

175 
150 
6,987 
1,010 


965 
105 
100 
25 
30 
25 
200 
90 


25 


35 
260 
397 


20 
30 
925 
20 


100 
10 


43,400 
100 


11,000 


1,500 
100 
500 

2,000 

1,700 

19,000 

1,500 

515 
20,500 


1,700 
1,500 
9,000 
5,998 


1,059 
300 


Range Since January 1 


Low 
82 Jan 
15%4 Jan 
2342 Jan 
26 Jan 
3642 Jan 
2.30 Jan 
45 Jan 


24% Jan 
50%2 Jan 
100 Jan 
3342 Jan 
il Jan 
21 Jan 
13 Jan 
159 Jan 


170 Jan 
85 Jan 
2 Jan 
40c Jan 
6%2 Jan 
6 Jan 
52 Jan 
52 Jan 


6% Jan 
11% Jan 
35c Jan 
4444 Jan 


Jan 


Jan 

5 Jan 
7% Jan 
11 Jan 


14 Jan 


2% Jan 
37% Jan 
3% Jan 
3% Jan 
25 Jan 
30¢ Jan 
3542 Jan 


tb Jan 


5042 Jan 
24 Jan 
5 Jan 
21 Jan 
26% Jan 
5 Jan 
28 Jan 


22% Jan 
12% Jan 
22%. Jan 
106 Jan 

9'e. Yan 
12% Jan 
25 Jan 
1l Jan 


57% Jan 
642 Jan 
3% Jan 


99 Jan 
35 Jan 
3634 Jan 
7% Jan 


23 Jan 
107 Jan 
22c Jan 
10 Jan 


17 Jan 
8 Jan 


15c Jan 
34ec Jan 
38c Jan 
1.95 Jan 
1.79 Jan 
6c Jan 
15% Jan 
75c Jan 
6c Jan 
4c Jan 
2642 Jan 
23 Jan 


2.55 Jan 
62c Jan 
36c Jan 
3%ec Jan 
7%c Jan 


7c Jan 
18 Jan 
6.25 Jan 
92c Jan 


4.00 Jan 
2.22 Jan 
3.75 Jan 
2.25 Jan 
1.25 Jan 
12c Jan 


5.10 Jan 
1.19 Jan 
2.50 Jan 
47%sc Jan 
6c Jan 
4.15 Jan 
4c Jan 
70c Jan 
60c Jan 
6le Jan 
1.50 Jan 
3.40 Jan 
1.33 Jan 


10%ec 


High 
8% Jan 
16% Jan 
24% Jan 
2642 Jan 


Jan 


170% Jan 
90 Jan 
2% Jan 
40c Jan 
Tle Jan 
7% Jan 
62 Jan 
55 Jan 


10 Jan 
12 Jan 
45c Jan 
50 Jan 
3% Jan 
154% Jan 
93, Jan 


19 Jan 
31 Jan 


38 Jan 
5° Jan 
8 Jan 

11% Jan 


15 Jan 


2% Jan 
3734 Jan 
4% Jan 
a Jan 
26 Jan 
75e Jan 
38 Jan 


45% Jan 


5042 Jan 
24 Jan 
5% Jan 
2342 Jan 
31 Jan 
5 Jan 
28 Jan 


24% Jan 
15 Jan . 
24% Jan. 
107 Jan 
9% Jan ~ 
14 Jan 
25 Jan 
11 Jan 


60 Jan 
742 Jan 
a Jan 


105 Jan 
44 Jan 
41 Jan 

7% Jan 


23 Jan 
109 Jan 
23c Jan 
10 Jan 


17 Jan 
842 Jan 


19¢ Jan 
4c Jan 


45%c Jan 


1.98 Jan 
1.79 Jan 
8c Jan 
16% Jan 
1.10 Jan 

8c Jan 
5c Jan 
27% Jan 
28 Jan 


2.80 Jan 
63c Jan 
42c Jan 

4c Jan 
Jan 


15e Jan 
23% Jan ~ 
6.75 Jan 
1.14 Jan 


4.00 Jan 
2.22 Jan 
3.75 Jan 
2.66 Jan 
1.30 Jan 
12e Jan: 


5.40 Jan 
1.35 Jan 
2.80 Jan 
47¥%ac Jan 
qe Jan 
4.45 Jan 
4c Jan 
70c Jan 
8le Jan 
75c Jan 
1.68 Jan 
3.20 Jan 
1.33 Jan*: 


3.30 Jan 
4%c Jan 











For footnotes see page 496. 
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e Century Shares Trust._---—-- 


OVER-THE-COUNTER MARKETS 


Quotations for Friday Jan. 26 





Investing Companies 


Aeronautical Se 
Affiliated Fund Inc__.-...-.1% 
AAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
Axe-Houghton Fund Inc i 


Bankers Nat Investing— 
ACommon -.. 

Basic Industry Shares 

Bond Inv Tr of America 

Boston Fund Inc 

Broad Street Invest Co Inc__--3 

Bullock Fund Ltd 1 


Canadian Inv Fund Ltd 








- Chemical Fund 1 
Christiana Securities com.___100 

Preferred 100 
Commonwealth Invest_.....-~4 





Consol Investment Truthi....a3 
Corporate Trust Shares 1 
Series AA 
Accumulative series 
Series AA. mod 
‘Series ACC mod 
Cumulavive Trust Shares 


Delaware Fund 
Diversified Trustee Shares— 
Cc 


D 

Dividend Shares 

Eaton & Howard— 
Balanced — 
Stock, Fund 

Equity ony $3 conv pid 


Fidelity Fund Inc 





/-"Pinancial Industrial Fund, Inc. 
‘First Mutual Trust Fund_____8 
' Fixed Trust Shares A_ 10 


Fotindation Trust Shares A---1 
Fundamental Invest Ine 2 
ee Trust Shares A--3 





w.< General Capital Corp_..._.__.* 


General Investors Trust__.___1 


Group Securities— 
Agricultural shares__..____{.. 
Automobile shares___...---.. 
Aviation shares 
Building shares 
Chemical shares......_..-._. 
Electrical Equipment_ 
Food shares 
Fully Administered shares_-_. 
General bond shares 
Industrial Machinery shares__ 
Institutional bond shares 


me W 








os 
SANS HTID 3 





” 


VaR 10-1) 
WOUN NW OW 





ASpwE RRR UBeSes 


Mining shares 
Petroleum shares 

Railroad shares...........-. 
Railroad stock. shares 

RR Equipment shares 

Steel shares. 

Tobacco shares_._....-.~-.-. 
Utility shares 














AHuron Holding Corp 


Income Foundation Fund Inc 
Common 106 
Incorporated Investors 





i Independence Trust Shares____* 
* Institutional’ Securities Ltd— 


ct 


Aviation Group shares 
Bank Group shares____..._... 
Insurance Group shares 

Stock and Bond Group shares_ 


Investment Co of Romer... 38 
Investors Fund © 





Ask 


Keystone Custr*tan Funds— 
Series B-1l 
Series B-2 
Series B-3 
Scries B-4 
Series K~-1 














Series 8-2. 
Series 8-3 
Series S-4 
Knickesbocker Fund 
Loomis Sayles Mut oe gems A 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc-- 
Common 10 
Mass Investors Trust... ae 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 











Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 

National Investors Corp 

National Security Series— 


Income series....._....... aiils 
Industrial stock series 

Low priced bond series 

Low priced stock common-__-_. 
Preferred stock series__.c.__. 
Stock series 


New York Stocks Inc— 
Agriculture — 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Diversified Investment Fund__ 
Diversified Speculative 
Electrical equipment 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment 
Steel 


North Amer Bond Trust ctfs_... 

North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 

Putnam (Geo) Fund 

Republic Invest Fuad 

Scudder, Stevens & Clark 

Fund, Inc 

Selected Amer Shares__._ 2% 
Selected Income Shares 
Sovereign Investors 
~ State Street Investment Corp_-__ 
Super Corp of Amer AA__.-..1 


Trustee Stand Invest Shs— 
4S8eries 
ASeries D ae 

Trustee Stand Oi] Shares—- 
ASeries A 
ASeries B 1 

Trusteed Industry Shares____25¢ 

Union Bond Fund series A_--. 
Series B__ 
Series C 

Union Common Stock Fund B___ 

Union Preferred Stock Fund __- 

U S El Lt & Pwr Shares A... 


5 IE 
Wellington Fund 1 


Investment Banking 
Corporations 
ABlair & Co 
4SFirst Boston Corp 




















! 
i 








8 
=] 
for 
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~ 
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50c 





1.68 
25.71 
2.75 


13.11 
1.09 
1.16 

14.29 











28.79 
14.01 





ay 
Ne 
- & 
=I be 


RP OrPWIAID Or Ww 


WO) G0 I a3 OO Ft 
CWOWDNN HR 








RO 


New York Gity Banks & Trust Gos. 


Bank of the Manhattan Co...10 27'%4 
Bank of New York 100 450 
Bankers Trust 49 
Brooklyn Trust 123% 





. Central Hanover Bank & Trust 20 
Chase National Bank 
Chemical Bank & Trust 


11414 
413% 
53 Ya 


1. Eanersial National Bank & 


fs 
Ge 


o 
bf va 


-Trust Co 20 2 
Continental Bank & Trust___10 
Corn Exchange Bank & Trust_ = 
‘Empire Trust 
Fiduciary Trust 30% 
‘Pirst National Bank ________100 1, 825 





2842 
462 

51% 
12842 


Fulton Trust. 
Grace National 
Guaranty Trust 
{rving Trust 

Kings County Trust 
Lawyers Trust 





118 
433 
5542 Manufactures Trust Co oon 
Conv preferred 
Morgan (J P) & Co Inc 

24% National City Bank 

5858 New. York Trust 

92 Public Nat'l Bank & Trust. 13% 

32%, Title Guarantee & Trust_____12 
1,865 United States Trust__._._.__.._100 


5442 


185 
200 
355 
17% 
1,705 
40 


Ask 


200 
225 
363 

18% 
1,755 
43 


573% 59% 
50% 52% 
284 294 
40% 424, 
107 Y2 111% 
45 472 
125% 1342 
1,495 1,540 








Reorganization Rails 


(When, as and if issued) 


Bid 

.Akron Canton & Youngstown— 
“~@s series A 1988 95 
4%s series B 1988 98 
Chie Indianapolis & Louisville— 
1983 88 











income 442s A 
income 44s B 

Rock Island & Pacific— 
4s 1994 
onv income 4%2s___-.-.2019 


ver & Rio Grande— 
me 442s : 
st 3-4s income 


see Ry 1st. 4s_. 
come 4428 





1993 











Ask 
Stocks — 
Akron Canton & Youngstown— 
Common 
5% preferred 


Chicago Milw St Paul & Pacific 
Common 
Preferred 

Chicago Rock Island & Pacifio-— 
Common 

100 


5% preferred 
Denver & Rio Grande com_ _-.. 
Preferred 


Seaboard Ry COMINION.. ccs 
Preferred __- 























For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Insurance Companies 


Par 
Aetna Casual & Surety 
Aetna 
Aetna Life 
Agricultural... 38 
American Alliance 
American Casualty__..______ icp 
American Equitable 5 
American Fidelity & Casualty_5 
American of Newark 2 








American Surety 
Automobile 


Baltimore American 
Bankers & Shippers 
Boston 


City of New York 
Connecticut General Life 
Continental Casualty 
Crum & Forster Inc 


Employees Group ie 
Employers Reinsurance 
Federal 
Fidelity & Deposit of ité-—"a0 
Fire Assn of Phila 

Fireman's Fd of San ogee 
Firemen’s of Newark_.....____ 6 
Prankliin ¥Fire..........-.....8 








General Reinsurance Corp_.___8 
Gibraltar Fire & ree Se 
Glens Falls Fire_ 
Globe & Republic 3 
Globe & Rutgers Fire Ins. com, 
2nd preferred ......-....- seviy 
Great American 5 
Hanover 10 
Hartford Fire 10 
Hartford Steambofler Inspect..10 

















Bia 


154'2 
5034 
433% 
7414 
21% 
12% 


167% 


11% 


- 16 

5454 
20% 
624 
3844 


672 
79%2 
622 
207% 
18'% 
60 
46 


Ask 
16242 
53% 
45'% 
78 
2334 
13% 
18%, 
125% 
17% 
57%4 
22 
64°4 
41% 
7% 
8412 
647 


2248 


Home 
Homestead Fire 

Insur Co of North America___10 
Jersey Insurance of N Y¥_-....20 
Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 

Merch & Mfrs Fire N Y 





Monarch Fire Ins 

National Casualty sree? 
National Fire 

National Liberty 

National Union Fire 

New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 


PROT NE nnn 2.50 
Nertheastern 5 
Northern 


Pacific Indemnity Co 
Phoenix 


Reinsurance Corp (NY) 
Republic 

Revere (Paul) 

St Paul Fire & Marine_____12% 
Seavoard Surety 

Security New Haven 

Springfield Fire & ice ae 
Standard Accident 10 


Travelers 
O 8 Fidelity & Guaranty Go's 
U S-Pire 4 


U 8S Guarantee -.10 
Westchester Fire 














2856 
14% 
88 
37% 
Te 
13 V4 
4854 
6% 


4% 
28% 
58% 

7 

177 
26% 
2842 
4412 
13% 


23 % 
6% 
85 

9712 
50% 
87% 
135% 
334% 


4% 
27% 
22142 
72% 
46%4 
33% 

121 
34% 


554 
39% 
49% 
74 
3435 


ack 
30% 
16% 
90%. 
404 
Bi 
76% 
5154 
7% 


5 
3074 
6134 

Bie 

187 
287% 
31 
47 
145% 


247% 
7 


8912 
102'2 
52%, 
9144 
15% 
3552 


6% 
29% 
24% 
75% 
49%, 
355 

126'. 
37% 


569 
41%% 
52% 
79 
36%. 








Recent Bond Issues 


Arkansas Pow & Lt 3%s_.1974 
Birmingham Electric 3s 7 


Central N Y Power 3s__.. 1974 
Conn Light & Power 3s_...1974 
Empire District Elec. 342s__1969 


Florida Power 3%s 1974 
Plorida Power & Light 3'2s_1974 
4%es -1979 





Houston Lt & Pow 2%s__..1974 
Kansas City Term Ry 2%4s_1974 
Louisville & Nashville 3%¢s_2003 


Bid 
10376 
102% 


1025% 
107% 
107% 


1084 
109% 
107 


10358 
102 
105 42 


104% 
102%4 


103 
108 
108'2 


110 


104 


106% 
ia 


Miss Power & Light 3%s_.1974 
Narragansett Elec 3s 
New Orleans Public Service 





3%s ae 1974 
New York Chicago & St Louis— 


Potomac Edison 3s 
Public Service (Indiana)— 

3%s series E_ 1 
Puget Sound Pow & Lt— 

4%s 1972 
San Diego Gas & El 3%8s_.1970 
York Corp. 4%s 





Ast 
105% 
106%, 
105% 
103% 
103% 
107 
109 %% 


113 
107% 








Quotations For U. S. Treasury Notes 


Figures after decimal] point represent one or more 32ds of a point 


Int. Bate 
% % 


Maturity— 

Mar i5, 1945..-_____. ave 
tMar 15, 1945 
tDec. 15, 1945__..____ eee 
Mar 15, 1946._._....-... 1 % 
tDec 15, 1946......_.-~.- 1%2% 
tMar 15 1947 
tSept. 15, 1947 
tSept. 15, 1947 
tSept. 15, 1948 


Bid 
100.4 
100.7 
100 
100.7 
100.26 
100.12 
100.28 
100.13 
100.23 


Ask 
100.6 
100.8 
100.1 
100.8 
100.27 
100.13 
100.29 
100.14 
100.24 


Maturity— 
Certificates of Indebtedness— 
40.90s Mar. 1, 1945 
t%s Apr. 1, 1 
t%s May 1, 

t%s June 1 
t¥%s Aug. 1, 

t%s Sept. i, 1945 
t%es Oct. 1, 1945 
t¥%s Dec. 1 1946... 
t0.90s Jan. 1, 1946 
t7ss Feb. 1, 1946 


_ ERS Seay era 


-0581 
-0601 
0770 
.0687 
.0784 
.0668 
-0697 
0871 
0912 
-0447 


Dollar Price 100 Plus 
Bid 


Ask 

.0667 
.0652 
.O872 
.0789 
.0885 
.0735 
.0830 
.1038 
.1096 
.0646 








Obligations Of | 


Federal Home Loan Bank— 
025s July 16, 1945 wi 


Pederal Land Bank Bonds— 
3%s 1955-1945.______-_- 


i" 


Governmental Agencies 


0.75 % 


100.25 


Federal Land a Bonds-- 
8s 1955-1945 
3s Jan. 1, 1956-1946_-: 
3e Mav 1, 1956-1946_________ 
2%s Feb. 1, 1955-1953 w i___. 


Other Issues 


U 8 Conversion 3s 
U 8 Conversion 3s 
Panama Canal 3s 


Bia 
101 9/64 bid 
101 11/64 ask 


102.16 
103.14 
101% 


102% 
104%% 
133 


Ask 


102.18 
103.16 
101}) 


102% 
104}% 
134 











United States Treasury Bills 


Rates quoted are fur discount at purchase 
Bid Ask 


March 15, 1945 

March 22, 1945 

March 29, 1945 

April 5, 1945 

Apr in, 1968....—-.-.....-.. 
April 19, 1945 

April 26, 1945 


Bia Ask 
b0.375 0.33 % 
b0.375 0.34% 
b0.375 0.34%, 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.357 
b0.375 0.35% 


b0.375 0.28% 
bO.375 0:32 % 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


Treasury bills— 
February 1, 1945 


February 8. 
February 15, a 
Februar 

March 

March 8, 1945 





a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
Casting Co. with the W. B. Jarvis Co. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend, 
y Ex-rights. 

*No par value. *tIn default. 


tThese bonds are subject to all Federal taxes. 
furnished by sponsor or issuer. , “- He? Ae f 33 


_~ 








4 Quotations not_ A 


| 
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. Week Ended Jan. 20 
THE COURSE OF BANK CLEARINGS mia or 


Bank clearings this week will show an increase compared with a year ago. Pre- Cisets Citiads nae teieteieksameiien seit: . a Beg 
liminary figures compiled by us, based up on telegraphic advices from the chief cities euanes 
of the country, indicate that for the week ended Saturday, Jan. 27, clearings for all 437,534 
cities of the United States from which it is possible to obtain weekly clearings will a eed 
be 8.0% above those for the corresponding week last year. Our preliminary total bes 
stands at $11,254,121,694, against $10,422,284,568 for the same week in 1944. At this 3.252.853 
center there is a gain for the week ended Friday of 15.7%. Our comparative sum- 
mary for the week follows: 

Clearings—Returns by Telegraph 


1,535,178 
1,825,356 

Week Ending Jan. 27 1945 1944 % 
New York 





Pennsylvania—Altoona 
AID cceincinsiy cctahdiiicgnemeidion stithin nee en 


566,243 
730,325 
1,093,748 
1,505,430 
639,000,000 
1,665,349 
2,529,276 
1,416,917 
1,764,854 
3,689,300 


653,961,442 


417,120 
638,632 
534,607 
1,422,892 
579,000,000 
1,261,080 
2,193,726 
1,183,310 
2,063,591 
3,479,300 


592,194,258 


412,816 
749,672 
494,192 


oe 


to 
W | PWOBmwAAS © 
PPWARDOAIOSOCH 


|++4+4+44] 14+ 


New Jersey—Trenton_____________ an 
Total (10 c'ties) 


3,378,600 








678,204,255 


-1 


+ 


Feurth Federal Reserve District—Cleveland— 


$5,336,789 ,579 


425,834,013 
527,000,000 


$4,614,279,519 
392,068,102 
558,000,000 


+15.7 
+ 8.6 
— 5.6 


Ohio—Canton 
Cincinnati 





4,605,433 
130,412,411 


3, 
87, 
163; 
i 


233,642,357 
19,236,000 
2,281,166 
4,332,249 
259,728,412 


20.8 RS RECT NST RG REO ae 
BY Soe Columbus 

+19.2 Mansfield__ 
+° 8.1 man wn 
+ 18.6 nnsylvania—Pittsburgh_________ a 


+ 3.3 Total (7 cities) _- 


304,596 /518 
196,697 817 
166,900,000 
256,363,000 
207,654,877 


384,393,833 
164;987,216 
154,400,000 
216,118,000 
201,035,265 








i ee ee 
aH Swe w 


1, 

2 645, 

3, 
193,734, 1042 
465,746,212 


246,387,519 214,448,133 


532,925,178 








Nl RAwBOwROD 


Pittsburgh. 





+) ++tet4+ 


ora 


654,238,028 604,623,463 


Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days 


Total all cities, five days. 


All cities, one day 


Total all cities for week 


178,057,296 
137,260,130 


172,066,436 
129,065,917 


+ 3.5 
+ 6.4 








$7,737,153,230 $6,988,414,288 


1,641,281,515 


1,546,453,600 


+10.7 
+ 6.1 





$9,378,434,745 $8,534;867,888 


1,875,686 ,949 


1,887,416,680 


+ 9.9 
— 0.6 





$11,254,121,694 $10,422,284,568 


+ 8.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Jan. 20. For that week there was an increase of 13.6%, the aggregate of clear- 


Fifth Federal Reserve District—Richmond— 


West Virginia—-Huntington 
‘ieee 
Richmond__ 


Maryland—Baijtimore________-____ 
District of Columbia—Washington_. 


Total (6 cities) 








1,452,819 
5,837,000 
80,923,293 


39,522,328 


1,238,325 
5,965,000 
73,300,387 
2,051,519 
144,924,947 
39,362,703 


We 





294,453,062 


Sixth Federal Reserve District—Atlanta~— 


Tennessee—Knoxville 


Nashville 


Georgia—Atlanta_ 


Augusta 











Macon 





Florida—Jacksonville 
Alabama—Birmingham 


Mobile 








16,374,020 
42,781,834 
149,600,000 
2,763,265 
1,739,654 
51,510,684 


266,832,881 


12,706,378 
40,115,314 
136,100,000 
2,024,263 
1,804,587 
46,760,029 
58,239,007 
4,988,846 


+} +++4+ [+ 
S|) SeNonn 
iS wer a aces 


— 


to 


[+] +#+++ 
~~ WwW 


Mississippi—Vicksburg 


235,710 
Louisiana—New Orleans.__-_______. 


83,905,318 
386,879,442 





ings for the whole country having amounted to $11,576,882,771, against $10,191,480,200 
in the same week in 1944. Outside of this city there was a gain of 6.5%, the bank 
clearings at this center having recorded an increase of 19.4%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
improvement of 18.8%, in the Boston Reserve District of 6.7% and in the Philadel- 
phia Reserve District of 3.7%. In the Cleveland Reserve District the totals are larger 
by 8.2%, in the Richmond Reserve District by 10.4% and in the Atlanta Reserve Dis- 
trict by 8.2%. In the Chicago Reserve District the totals record an increase of 11.3%, 
in the St. Louis Reserve District of 5.9% and in the Minneapolis Reserve District of 

0.7%. In the Kansas City Reserve District the increase is 2.8%, in the Dallas Re- 
serve District 15.2% and in the San Francisco Reserve District 2.8%. 


91, 362, 693 
418,785,382 





O] SPU MOWA IAS 
Nl cow eonNansao 


+] +++ 
Ww 


Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 550,682 
Grand Rapids___ 6,834,835 
4,348,411 
3,261,381 
32,616,000 
3,393,120 
16,439,460 
38,107,530 


- 609,699 
6,228,062 
3,507,983 
2,936,109 

27,995,000 
3,864,847 
8,691,169 

36,748,572 
2,507,221 

14,087,642 


had 
~ 








eh 


Indiana—Fort Wayne 
Indianapolis 
South Bend 
Terre Haute 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 2,363,665 
Des Moines 15,859,441 
Sioux City_._ 7,476,407 
Tilinois—Bloomington 589,704 





+ | 
Saree 














11,314,875 
5,760,156 





In the following we furnish a summary by Federal Reserve Districts: 


Federal Reserve Districts 
Week Ended Jan. 20 


12 cities 


2d New York__.-.-.--~- OR 
3d Philadelphia oe 
4th Cleveland ad 
6th Richmond = 
6th Atlanta ~------~~--- > 
7th Chicago o 
8th St. Louis “ 
9th Minneapolis —....-.. * 
10th Kansas City as 
llth Dallas -~....--...... bag 
12th San Francisco____.-. ” 


1945 
$ 


447,236,777 
6,842, 714,915 
678,204,255 
654,238,028 
294,453,062 
418,785,382 
688,858,532 
326,201,668 
223,039,549 
314,218,682 
154,946,233 
533,985,688 


SUMMARY OF BANK CLEARINGS 


Chicago 





Springfield 





549,565,779 
1,828,533 
7,447,055 
2,178,757 


1944 
$ 


419,313,814 
5,761,565,115 
653,961,442 
604,623,463 
266,832,881 
386,879,442 
618,760,970 
308,064,498 
211,636,939 
305,681,522 
134,520,920 
519,639,194 


Inc. or 
Dec. “% 
+ 6.7 
+ 18.8 
+ 3.7 
+ 8.2 
+10.4 
+ 8.2 
+113 
+ 5.9 


i+ 0% 


+ 2.8 
+15.2 
+ 2.8 


1943 
$ 


390,485,393 
4,181,361,856 
592,194,258 
532,925,178 
246,159,993 
316,927,414 
516,238,189 
269,205,664 
152,109,586 
246,540,733 
113,643,079 
391,152,207 


1942 
$ 


367,952,368 
4,187,524,083 
574,381,405 
465,746,212 
217,762,401 
262,591,614 
504,340,134 
236,048,477 
146,156,120 
202,182,570 
106,043,240 
364,262,438 








Outside New York City 


11,576,882,771 


4,913,806,936 


We now add our detailed statement 
week ended Jan. 20 for four years: 


Clearings at— 


1945 
$ 


First Federal Reserve District—Boston— 


Maine—Bangor 





Portland 





Massachusetts—Boston 





Fall River 





Lowell 





New Bedford 





Springfield 








Worcester 
Connecticut—Hartford 





New Haven 





Rhode Island—Providence.___..... 
New Hampshire—Manchester___-__. 


Total (12 cities) 


1,083,454 
3,619,162 
387,068,625 
1,117,520 
530,347 
1,684,641 
4,822,347 
3,522,540 
15,493,701 
7,047,037 
20,618,800 
628,603 


10,191,480,200 


4,612,585,148 


+13.6 
+ 6.5 


7,948,943,227 
3,917,079,224 


Week Ended Jan. 20 


1944 
$ 


776,045 
4,059,832 
360,411,809 
1,027,215 
548,484 
1,320,531 
5,023,459 
2,669,049 
16,460,650 
6,023,822 
20,351,700 
641,218 


Inc. or 
Dec. “o 


+ 39.6 
—10.9 
+ 74 
+ 88 
— 33 
+27.6 
— 4.0 
+ 32.0 
— 6.9 
+17.0 
+ 1.3 
— 2.0 


1943 
$ 


597,759 
3,310,610 
344,112,215 
875,357 
433,454 
1,134,026 
4,059,582 
2,571,154 
13,348,488 
7,229,073 
12,253,400 
560,275 


7,634,991,062 
3,593,937,576 


showing the figures for each city for the 


1942 
$ 


990,156 
3,031,810 
312,941,769 
898,766 
434,103 
878,694 
3,599,114 
2,826,300 
20,348,488 
6,209,218 
15,213,000 
580,950 








447,236,777 


Second Federal Reserve District—New York— 


Wew York—Albany 





Binghamton 





Buffalo 





Elmira 





Jamestown. 





New York 





* Rochester. 





Byracuse 





Connecticut—Stamford 


Wew Jersey—Montclair_._....._.__ is 


Newark 





‘Northern New Jersey......._____ 


Total (12 cities) o 





8,410,524 
1,936,291 
68,167,000 
1,275,687 
1,681,580 
6,663,075,835 


14,740,842 


7,254,594 
7,969,040 
530,791 
26,720,849 
40,951,882 


6,842,714,915 


419,313,814 


2,452,569 
1,643,318 
73,200,000 
1,162,112 
1,346,719 
5,578,895,051 
12,318,330 
7,835,752 
7,692,567 
531,533 
29,098,475 
45,388,689 


5,761,565,115 


+ 6.7 


390,485,393 


6,650,818 
1,386,257 
56,700,000 
999,732 
1,201,472 
4,031,864,003 
10,261,113 
5,848,300 
7,128,237 
394,843 
25,160,945 
33,766,136 


4,181,361,856 


367,952,368 


14,786,476 
1,357,756 
51,600,000 
883,639 
869,494 
4,041,053,466 
10,925,595 
5,251,775 
6,882,265 
363,880 
21,955,212 
31,594,525 


4,187,524,083 





1,997,772 


490,517,800 
2,109,617 
6,380,412 
2,074,237 
1,955,348 


[+l 1+I]+ 
~ 


pe 


66,282 
401,339,776 
1,385,771 
4,601,379 
1,807,596 
1,648,784 





Total (17 cities) 688,858,532 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis_.._.c....__.____ 185,400,000 
Kentucky—Louisville 84,205,829 
Tennessee—Memphis 57,727,884 
linois—Quincy 867,955 





618,760,970 


176,500,000 
78,921,664 
51,548,834 

1,094,000 


+} +44 
MT NAAWHYWANTIW : 
BI NONWOROASAIRPNUrOW 


_ 


,+++ 
Noe 


516,238,189 


154,800,000 
72,306,649 
41,411,015 

688,000 


, 








Total (4 cities) 326,201,668 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 4,074,773 
Minneapolis 155,499,568 
St. Paul 49,524,610 

North Dakota—Fargo_.___________ aR 4,137,176 

South Dakota—Aberdeen_____.___ al 1,990,144 

Montana—Billings 1,723,518 

| 6,089,760 

















308,064,498 


3,744,085 
147,187,868 
48,122,924 
3,513,993 
1,609,326 
1,340,352 
6,118,391 


a| SRaw 
o 6-+10 


+ 


[++++4+4+ 
NNR 


269,205,664 


3,827,198 
104,794,445 
34,825,314 
2,921,694 
927,442 
741,492 
4,102,001 


3, 815, 716 





Total (7 cities) 223,039,549 





Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 222,073 
Lincoin 4,396,196 
Omaha 74,772,350 

Kansas—Topeka_ 

Wichita 

Missouri—Kansas City....._______ ed 212,723,306 
St. Joseph 7,913,908 

Colorado—Colorado Springs 1,233,242 
Pueblo 1,049,045 




















211,636,939 


279,521 
4,461,705 
78,859,179 
2,466,545 
7,789,475 
200,604,532 
9,002,940 
1,347,164 
870,461 


ST SPSarwgea 
a) BWANINOCAH 


+ 


~~ ew to 
DORR SMES 


td 
° 


152,109,586 


170, 849, 152 
5,702,725 
815,561 
663,383 


146,156,120 


4,500,932 
142,212,920 
4,732,151 
521,611 
643,695 





Total (9 cities) 314,218,682 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin a 2,537,464 
Dallas 128,600,000 
Fort Worth 13,997,845 
Galveston 3,105,500 
Wichita Falls. 1,313,054 

Louisiana—Shreveport. 5,392,370 




















305,681,522 


2,911,838 
109,321,000 
13,005,643 
3,000,000 
1,495,190 
4,787,249 


+/+]++++] | | 
eo! Anocowvonua 


ei 


i 


246,540,733 


1,820,016 
92,437,615 
11,115,827 

2,775,000 

1,140,317 

4, 354,304 


202,182,570 


1,718,599 
85,831,899 


10,131,18 
2,611,75: 
1,119, 
4,630,36 








Total (6 cities) 154,946,233 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 93,744,297 
Yakima 2,967,347 
Oregon—Portland 79,664,017 
Utah—Salt Lake City 35,747,661 
Oe ee Beach 11,010,953 
San Francisco 289,242,000 
San Jose 6,522,209 
Santa Barbara 3,090,114 
Stockton 5,856,142 
































134,520,920 


89,964,869 


4,811,796 


+1+] +++] 


eh) ee 
a) PRWAIK 


db! @ANUARS 


re 


$4++4+t+ 
— 

Sone 

WASCR@N 


Naw 


113,643,079 


67,039,270 
1,191,454 
60,136,102 
28,962,232 
7,304,339 
3,030,219 
214,527,323 
3,865,397 
1,076,757 
4,019,114 


106,043,240 


67,100,476 
999,36 


3,224,142 





Total (10 cities) 


Grand Total (110 cities) 
Outside New York._._._______ 


*Estimated. 


533,985,688 


11,576,882,771 
4.913,806,936 








519,639,194 


10,191,480,200 
4.612,585,148 


+ [+++ 


| 


a' bi Pee 
Arm BI1ASke 


++ 
~ 


391,152,207 


7,948,943,227 
3,917,079,224 


364,262,438 


7,634,991,062 


3,593,937,596 
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The Capital Flotations in the United States During the Month of December 
And for the Twelve Months of the Calendar Year 1944 


Corporate financing for the month of December wa: 
confined to the last two weeks of the month as a result 
of the Sixth War Loan Drive which ended Dec. 16. The 
total for the month footed up $132,785,499, the second 
smallest monthly total reported in 1944, compared with 
$358,709,844 in November and $97,365,272 in December, 
1943. 

ointed out last month, November financing was 
vacation effected by the Sixth War Loan Drive which 
‘started on Nov. 20. The result was the building up of 
a backlog of corporate financing which has not as yet 
come into the investment market. The December fig- 
ures compare with a monthly average of $259,449,424 in 
1944, and $90,072,344 in 1943. As in prior months the 
greater portion of the corporate financing for December 
was for refunding operations, the total being $114,104,- 
052, or 86% of the total, while new capital took up $18,- 
681,447 or 14%. The month’s financing fell under five 
categories. The largest, “other industrial and manufac- 
turing,” aggregating $47,685,499, with railroads totaling 
$42,000,000, public utilities, $16,000,000, miscellaneous, 
$25,500,000 and land, buildings, etc., $1,600,000. The 
principal issues for the mo were $42,000,000 New 
York, Chicago & St. Louis RR. refunding mortgage 3°4% 
bonds, series D, due 1975; $20,000,000 General Foods 


SUMMARY OF CORPORATE FIGURES 





BY MONTHS 


Corp. 2°4% notes, due 1965 and $10,500,000 3% serial 
bonds, due 1964 and $10,800,000 Ist mortgage 3.6% sink- 
ing fund bonds, due 1964, of Marshal Field & Co. 

Private financing for the month totaled $77,500,000, 
made up of 13 separate issues, representing 58.4% of the 
total. This compares with $126,736,014 or 35.4% of the 
November total; $70,500,000 for October or 9.4% of that 
month’s total; $8,620,000 or 2% of the total for Septem- 
ber; $73,150,000 or 29.3% of the August total; $112,460,- 
000 or 55.1% of the July total; $57,224,950 or 47.5% re- 
ported for June; $125,254,675 or 57.8% for May; $29,195,- 
000 or 16.2% for April; $47,310,000 or 31.7% reported for 
March; $82,000,000 or 51.6% for February’s total and $8,- 
500,000 or 5.3% of January’s flotations. 

Municipal financing for December aggregated $33,- 
795,481 of which $19,549,800 was for new money pur- 
poses and $14,245,681 for refunding. The December 
total compares with $71,445,395 for November and $17,- 
378,044 for December, 1943. 

Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 


financing is brought to light. 


(Revised to Date) 
*1942 


1944, 1943 AND 1942 


1943 





1944 


New Capital Refunding Total 
$ $ $ 


New Capital Refunding 
$ $s 


2,798,000 


Total New Capital Refunding Total 
$ & $ $ 


7,517,000 10,315,000 72,920,12€ 85,128,964 158,049,090 


37,773,350 
62,615,780 
45,455,742 


122,683,000 
- 96,146,215 
103,534,713 


160,456,350 
158,761,995 
148,990,455 


11,330,000 
56,943,229 


1,8€5,000 
38,447,228 


13,195,000 
95,390,457 


56,708,875 
79,085,120 


18,900,500 
39,209,300 


75,609,375 
118,294,420 





145,844,272 


322,363,928 


468,208,800 


71,071,229 


47,829,228 


118,900,457 


208,714,121 


143,238,764 


351,952,885 








73,464,341 
32,615,868 
36,373,283 


107,635,665 
184,091,294 
84,004,408 


181,100,006 
216,707,162 
120,377,691 


20,784,940 
28,620,611 
29,999,425 


74,902,000 
44,743,680 
95,812,568 


95,686,940 
73,364,291 
125,811,993 


97,114,003 
103,841,600 
76,827,430 


18,527,060 
5,806,500 
61,685,570 


115,641,003 
109,648,100 
138,513,000 





142,453,492 


375,731,367 


518,184,859 


79,404,976 


215,458,248 


294,863,224 


277,783,033 


86,019,070 


363,802,103 








288,298,364 


698,095,295 


986,393,659 


150,476,205 


263,287,476 


413,763,681 


486,497,154 


229,257,834 


715,754,988 








57,327,813 
105,572,951 


,207, 


153,916,988 
140,608,034 
400,716,820 


211,244,801 
246,180,985 
429,924,540 


19,174,700 
22,403,704 
9,875,000 


65,579,800 
79,311,000 
55, 


165,000 . 


84,754,500 
101,714,704 


27,509,976 
58,600,000 
28,445,586 


32,719,350 
6,018,000 
30,436,500 


60,229,326 
64,618,000 
58,882,086 





192,108,484 


695,241,842 


887,350,326 


51,453,404 


200,055,800 


251,509,204 


114,555,562 


69,173,850 


183,729,412 





480,406,848 


1,393,337,137 1,873,743,985 


201,929,609 


463,343,276 


665,272,885 


601,052,716 


298,431,684 


899,484,400 





130,618,303. 
22,815,747 
18,681,447 


617,535,452 
35,894,097 
114,104,052 


748,153,755 
358,709,844 
132,785,499 


40,673,226 
121,032,738 
14,236,772 


86,662,467 
69,861,543 
83,128,500 


127,335,693 
190,894,261 
97,365,272 


2,434,300 
6,679,000 
14,717,010 


43,845,700 
13,530,876 
61,828,990 


46,280,000 
20,209,876 
76,546,000 





172,115,497 1,067,533,601 |1,239,649,093 


175,942,736 


239,652,510 415,595,246 23,830,310 119,205,566 143,035,876 





652,522,345 2,460,870,738 3,113,393,083 


* Municipal Financing for 1944 


The volume of municipal financing for 1944 continued 
in the sharply contracted proportions begun with this 
country’s entry into the war. This reflects the inability 
of the states and municipalities to obtain priorities for 
materials to be used for improvements, and also the de- 
mand of taxpayers that all but the most urgently needed 
improvements be limited or postponed. Total mu- 


377,872,345 


702,995,786 1,080;868,131' 624,883,026 417.637,250 1,042,520,276 


nicipal financing for 1944 aggregated $638,909,818, di- 
vided $234,909,662 for new money and $404,000,156 for 


refunding purposes. These figures compare with a total 
of $435,223,191 for 1943, of which $175,741,355 represent- 
ed new money and $259,481,836 was for refunding. Be- 
low we present a tabulation of municipal financing, by 
months since January, 1942. 





SUMMARY OF MUNICIPAL FIGURES BY MONTHS 


1942 











New Capital 
$ 


24,473,771 
10,805,132 
12,589,421 

6,529,700 
20,870,566 
22,982,808 


1944 


ee 


Refunding 
$ 


14,163,100 
25,794,500 
12,153,140 
10,139,500 
138,984,200 
8,471,200 


Total 
$ 


38,636,871 
36,599,632 
24,742,561 
16,669,200 
159,854,766 
31,454,008 


New Contta} 


3,860,182 
46,570,250 
32,701,672 
10,031,565 
11,659,400 
10,194,014 


1943—— 
re 


45,429,500 
10,666,000 
16,914,500 
12,616,000 
24,814,232 
40,753,349 


Total 
$ 


49,289,682 
57,236,250 
49,616,172 
22,647,568 
36,473,632 
50,947,363 


New Capital 
$ 


83,957,576 
30,175,747 
21,804,016 
51,744,550 
22,943,577 
17,628,201 


Refunding 
$ 


35,565,875 
11,027,034 
27,085,328 
7,957,797 
7,854,521 
14,765,923 


Total 
$s 


119,523,451 
41,202,781 
48,889,344 
59,702,347 
30,798,098 
32,394,124 





98,251,398 


209,705,640 


307,957,038 


115,017,086 


151,193,581 


266,210,667 


228,253,667 


104,256,478 


332,510,145 








11,597,196 
39,500,292 
12,666,481 
46,980,600 

6,363,895 
19,549,800 


22,423,000 
25,724,000 

5,670,335 
61,150,000 
65,081,500 
14,245,681 


34,020,196 
65,224,292 
18,336,816 
108,130,600 
71,445,395 
33,795,481 





136,658,264 
234,909,662 


194,294,516 


330,952,780 





404,000,156 


638,909,818 


7,337,761 
6,585,487 


42,154,500 
21,582,000 
10,080,800 


49,492,261 
28,167,487 
20,530,382 
16,589,990 
36,854,360 
17,378,044 


10,724,776 
44,532,810 
16,639,167 
25,710,689 
7,224,693 
9,354,511 


36,593,053 
2,663,000 
6,556,165 

12,365,191 
9,791,610 
9,038,797 


47,317,829 
47,195,810 
23,195,332 
38,075,880 
17,016,303 
18,393,308 





60,724,269 


108,288,255 


169,012,524 


114,186,646 


77,007,816 


191,194,462 





175,741,355 


259,481,836 


435,223,191 


342,440,313 


181,264,294 


523,704,607 


Total 12 months—.-- 


Results for the Full Year 1944 


The aggregate of all corporate issues for 1944 was 
$3,113,393,083, compared with $1,080,868,131 in 1943. The 
1944 total was the largest for any single year since 1936, 
when $4,631,945,681 was reported. Of the 1944 figures, 
$652,522,345 or 20.9% was for new capital and $2,460,- 
870,738 or 79.1% for refunding purposes. 


As previously noted in these columns, neither the 
amount nor the degree of increase in corporate financing 
was representative of the great expansion in industrial 
activity for the past five years. In times of normal 
business growth there is ordinarily an attendant growth 
of new capital financing. The present industrial boom 
is, of course, not a normal one, but one arising from our 


131,582, as against $399,148,600 in 1943; other industrial 
and manufacturing took up $699,277,673 as compared 
with $460,858,692 in 1943; railroads accounted for $622,- 
770,000 against $152,436,000 the previous year; iron, steel, 
coal, copper, etc., $124,287,500 as against $14,267,754 in 
1943. The balance aggregating $306,926,328 was made 
up of equipment manufacturers, $220,000; oil, $95 ,838,- 
900; rubber, $46,500,000; land, buildings, etc., $24,115,000; 
investment trusts $9,823,540 and miscellaneous, $130,428,- 
888. 

Following is a tabulation of the annual corporate fig- 
ures for the past 12 years according to each type of 


security: 


defense and war programs. 


porate figures. 


The reflection of such a 
boom is not unnaturally found in the United States 
Treasury’s financing operations rather than in the cor- 
Indebtedness incurred by the Treasury 


Calendar 
Years 


Bonds and 
» Notes 


Stocks 


last year through the public sale of its securities amount- 
ed to the stupendous total of $148,663,630,800 as com- 
pared with- $63,182,839,168 in 1943, $50,409,965,253 in 
1942 and $11,512,617,001 in 1941. 
issues for 1944, bonds and notes added up $2,602,863,000 
compared with $907,077,500 in 1943 and stocks totaled | 
$510,530,083, as against $173,790,631 in 1943. } 


$2.543,613,000 


Of the total corporate | 





Of the total corporate financing for 1944, the largest 
portion went to public utilities, the total being $1,360,- 


886,827,500 
913,122,350 
2,319,675, 200 
2,434,645,300 
1,882,749,000 
2,042,783,895 
1,673,283,500 
4,026,041,660 
2,116,597,775 
455,293,100 
227,244,700 


$410,630,640 
130,710,988 
110,158,408 
219,228,275 
246,315,690 
161,158,178 
78,560,510 
468 395,208 
270,840,364 
123,650,746 
3,198,450 
15,222,555 


DOMESTIC CORPORATE ISSUES 
Preferred 


Common 
Stocks 


$99,899,443 
43,079,643 
18,817,643 
79,901,271 
81,616,848 
72,759,242 
19,087,784 
292,013,451 
282,063,717 
27,180,244 
31,402,899 
137,383,069 


Total 


$3,054, 143,083 


1,060,618,131 
1,042,098,401 
2,618,804, 746 
2,762,577,838 
2,116,666,420 
2,140,432,189 
2,433,692,159 
4,578,945,681 
2,267 ,428,765 

489,894,449 

379,850,324 





DOMESTIC AND FOREIGN, 


Calendar 
Years 

1944 
1943 
1942 
1941. 
1940 

1939 
1938 
1937 
1936_ 
1935 
1934 
ar 


INCLUDING CANADIAN 


Common 
Stocks Total 


$99,899,443 $3,113,393,083 


Bonds and 
Notes 


$2,602,863,600 


Preferred 
Stocks 
$410,630,640 


907,077,500 
913,122,350 
2,319,675,260 
2,434,645,300 
1,962,249,000 
2,042,783,895 
1,673,283,500 
4,064,041,600 
2,116,597,775 
456,493,100 
228,844,700 


130,710,988 
110,158,403 
219,228,275 
245,315,690 
161,158,178 
78,560,510 
468,395,208 
285,840,364 
123,650,746 
3,198,450 
15,222,555 


43,079,643 
19,239,518 
“9,901,271 
81,616,848 
72,759,242 
19,150,284 
292,013,451 
282,063,717 
27,180,244 
31,402,899 
137,516,401 


1,080,868,131 
42,520,276 
2,618,804,746 
762,577,838 
2,196, 166,420 
2,140,494,689 
6 


33,692,159 
31,945,681 

267,428,765 
491,094,449 
381,583,656 


0 
,6 
‘4 


© 
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Large Domestic Corporate Issues During the Year 1944 


Below we list the principal issues of securities sold 
publicly during the year 1944, giving at the same time 


(in parentheses) the purpose of the issue. 


list of all 


; A separate 
the issues placed privately during the year is 


also set forth below. 


$45,000,000 
45,000,000 
15,583,000 
10,503,200 


10,138,900 


10,000,000 
4,155,000 


3,675,000 


63,000,000 


40,000,000 


16,500,000 
10,000,000 


5,000,000 


5,000,000 
4,300,000 


3,500,000 


26,000,000 
18,000,000 
9,500,000 
9,000,000 


7,500,000 


7,260,000 
6,120,000 


6,000,000 


4,249,755 


4,000,000 


34,650,000 


29,601,500 


17,000,000 
14,000,000 
10,000,000 

6,500,000 


6,000,000 


5,500,000 
5,401,553 


4,500,000 


4,398,093 


4,267,000 


50,000,000 


30,000,000 


bonds, due Dec. 1, 


JANUARY 
Florida Power & Light Co. ist mtge. bonds, 342 
due 1974 (refunding). 
Firestone Tire & Rubber Co. 450,000 shares of 4/2" 
cumulative preferred stock, par $100 (refunding). 
West Virginia Pulp & Paper Co. 155,830 shares of cumu- 
lative preferred stock, 4%2‘% series, par $100 (refunding). 
United Air Lines, Inc. 105,032 shares of 442% cumulative 
preferred stock, par $100 (refunding). 
Standard Oil Ce. (Ohie) 101,389 shares of 4%4° cumula- 
na convertible preferred stock, par $100 (working capi- 
tal, etc.). 
Florida Pewer & Light Co. 444% sinking fund debentures, 
due 1979 ‘refunding). 
Pennsylvania RR. 2'4° equip. trust 
1945-1959 ‘(purchase of equipment). 
Alten RR. 214% serial equip. trust certificates 
equipment trust of 1944), due Feb. 1, 1945-1954 
chasing equipment). : 


series, 


series 


certificates, due 
(first 
(pur- 


FEBRUARY 
Hiineis Power Co. ist mtge. 
Series, due 1973 trefunding). 
Phillips Petroleum Co. 2%,% sinking fund debentures, 
due Feb. 1, 1964 (retire $14,596,000 long-term notes pay- 
able and working capital). 
Florida Power Corp. list mortgage 
due in 1974 (refunding). 
General Mills, Ine. 10-year 244° sinking fund debentures, 
series due 1954 (expansion and working capital). 
Hooker Electrochemical Co. 50,000 shares of $4.25 cumula- 
tive preferred stock of no par value (refunding $3,346,215, 
working capital, etc., $1,653,785). 
Northern States Pewer Co. 
Series due Feb. 1, 1974, 294% (refunding). 
Central Ohie Light & Power Co. ist mtge. bonds. series 
A, 3'2%, due Feb. 1, 1974 (refunding). 
Food Fair Stores, Inc. 15-year 342‘) sinking ‘fund deben- 
tures, due Feb. 1, 1959 (pay notes payable and for 
working capital). 


& coll. trust bonds, 4% 


bonds, 3%s°- series, 


(Minn.) Ist mtge. bonds, 


MARCH 
Michigan Consolidated Gas Co. 
series, due 1969 ‘refunding). 
Canadian Paeifie Ry. 242‘. equip. trust etfs., due serially 
1944-1954 (refunding). 
Oklahoma Natural Gas Co. ist mtge. bonds, 27.7% 
due in 1961 ‘refunding). 
(B. F.) Keith Corp. 12'2-year 3% % serial notes (retire 
notes, bank loans and preferred stock). 
Oklahema Natural Gas Co. 180,000 shares of 4°, 
ferred stock, series A, par $50 (refunding). 
Universal Pictures Co., Inc., 3°4% sinking fund deben- 
tures, due March 1, 1959 (refunding, prepayment of 
secured motes and general corporate purposes). 
Chicago Milwaukee St. Paul & Pacific RR. 174° equip. 
trust ctfs., series X, due serially (purchase of equip.). 
Houston Lighting & Pewer Co. 60,000 shares of $4 pre- 
ferred stock of no par value (working capital). 
Fruehauf Trailer Co. 60,000 shares of 442% convertible 
preferred stock, par $100 (refunding and general corpo- 
rate purposes). 
Abboit Laboratories 94,439 shares of common stock of 
no par value (post-war expansion). 
Michigan Consolidated Gas Co. 40,000 shares of 434% 
cumulative preferred stock of $100 par (refunding). 


APRIL 


Celanese Corp. of America 350,000 shares of $4.75 ist 
pref. stock of no par (refunding and general corporate 
purposes). 

Allis-Chalmers Manufacturing Coe. 296,015 shares of 4% 
cumul. convertible pref. stock of $100 par (refunding and 
working capital). 

Louisiana Power & Light Co. 1st mtge. bonds, 3° 
due in 1974 (refunding). 

Cudahy Packing Co. ist mtge. s.f. bonds, series B, 3%, 
due in 1964 (refunding). 

St. Regis Paper Co. 15-year 3%4% debentures, due Jan. 1, 
1959 ‘expansion and additional working capital). 

Eastern Offices, Inc. 1st mtge. 15-year sinking fund 4s 
(refunding). , 

Bond Stores, Inc. 60,000 shares of 442% convertible pre- 
ferred stock of $100 par (retunding, working cspital, 
additions, etc.). 

Atlantic City Electric Co. 55,000 shares of 4% cumulative 
preferred stock $100 par (refunding). 

American Optical Co. 167,490 shares of common stock of 
no par (working capital, etc.). 

National Container Corp. 5% 15-year s. f. debs., due 
April 1, 1959 (refunding, repay bank loans and other 
notes, reimburse treasury for acquisitions and working 
capital). | 

Celanese Corp. of America 139,622 shares of no par com- 
mon stock ‘general corporate purposes). 


Grand Trunk Western RR. 2'2% equipment trust certifi- 
cates series of 1941, due semi-annually to June 1, 1951 
(purchase of equipment). 


MAY 
Republic Steel Corp. Ist mtge. sinking fund 31447 
series due 1964 (refunding). 
Chicago Burlington & Quiney RR. 312% collateral trust 
1969 (refunding). 


Ist mtge. bonds, 3'2% 


series, 


pre- 


series 


bonds, 


SS LL en 
See 


Sak 


wy 
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23,000,000 
20,000,000 
12,500,000 


10,000,000 


10,000,000 


9,900,000 


9,000,000 
7,500,000 


3,568,530 


30,000,000 
26,250,000 
20,000,000 
13,000,000 


6,040,000 
3,720,000 


3,000,000 


34,500,000 
10,000,000 
8,120,000 
7,779,800 
6,058,700 
5,000,000 


5,000,000 


47,000,000 
37,800,000 
24,000,000 
15,000,000 
12,000,000 

9,823,540 


7,750,000 


65,000,000 
54,750,000 
35,000,000 
35,000,000 
30,962,000 
30,000,000 
30,000,000 
18,000,000 
13,000,000 
12,000,000 


12,000,000 
12,000,000 


10,600,000 
10,500,000 
10,000,000 
10,000,000 


7,500,000 
5,180,000 


4,042,500 


155,000,000 
115,000,000 
100,000,000 
65,000,000 
65,000,000 
31,500,000 


30,000,000 


Virginia Electric & Power Co. bonds, 
series D, 3%, due April 1, 1974 
Pennsylvania Co. 25-year 3'2% 
notes series B, due June 1, 1969 
West Penn Power Co. ist mtge. 
due May i, 1974 (refunding)... 
Chicage Burlington & Quincy RR. 114% 
trust notes, due serially March 1, 1945-Dec. 1, 
(refunding). 

(M. A.) Hanna Co. 100,000 shares of 
no par preferred stock (refunding). 
Industrial Rayon Corp. 100,000 shares of $4.50 preferred 
stock, series A, of no par value (retire promissory notes, 
issued principally to finance expansion program). 
New Jersey Power & Light Ce. lst mtge. bonds, 3% 
due 1974 (refunding). 

Libby MeNeill & Libby serial (1° to 3%) debentures, 
maturing May 1, 1945-May 1, 1959 ‘refunding). 
Flintkoete Co, 237,902 shares of common stock of no par 
value (general corporate purposes). 


Ist & ref. mtge. 
(refunding). 


sinking fund 
(refunding). 


bonds, series L 3%, 


secured 


serial collateral 
1949 


$4.25 cumulative 


series 


JUNE 
Alleghany Cerp. 3144‘) secured 
April 15, 1954 (refunding). 
Aluminum Co. of Canada, Lid., Ist mtge. 3'2% 
fund bonds (refunding and corporate purposes). 
Peoples Gas Light & Coke Co. list and ref. mtge. 
series G bonds, due June 15, 1961 (refunding). 
Sunray Oil Cerp. 15-year 3°4% sinking fund debentures, 
due in 1959 (refunding). 
Texas Pacific-Missouri Pacific Terminal RR. 
Orleans 3%3‘c mtge. bonds, series A, due in 
funding). 
Central RR. Co. of Pennsylvania equipment trust 
certificates, due annually June 15, 1945 to 1959 (purchase 
of equipment). 
Dallas Ry. & Terminal Co. ist mtge. 
serially 1945-1959. Interest rates 
3%, 342, 334 and 4% trefunding). 


convertible notes, due 


sinking 


3% 


of New 
1974 (re- 


2% % 


sefial bonds, due 
range from lie, 3, 


JULY 

New Orleans Public Service Co., 
3%‘ series, due 1974 (refunding). 
Quaker Oais Co. 20-year 
1964 ifuture development 
Union Paciic RR. 1°24" 
1945-54 ‘purchasing equipment). 
New Orleans Public Service, 
preferred stock, $100 par 
Idaho Power Co. €6,587 
$100 par (refunding). 
Hawaiian Electric Co., Ltd. lst mtge. bonds, 
342%, due 1964 ‘additions, improvements, 
Marathon Corp. 50,000 shares of 5’, 
stock $100 par (erection of 


Inc., lst mtge. bonds, 


25%" debentures, due 
of business). 
equip. trust ctfs., 


July 1, 
series H, due 
Inc. 77,798 


irefunding)}. 
Shares of 4% 


shares of 434% 


preferred stock, 
series ‘‘D,”’ 
etc.). 
cumulative preferred 
bleached suiphate mill). 


AUGUST 
Termina! Ry. ict 
1548-1974 (refunding). 

Unien Station Co. mt ve. 
bonds, due July 1, 1963 ‘refunding). 
Cincinnati Union Terminal Co. ist mtge. 2%4% 
series *‘G,"’ due Aug. 1, 1974 (refunding) 
Jack & Heiniz. class “A” stock at 
(working capital). 

Missiseipvi Power & Licht Co. 3%s‘a 
1974, $12,000,000 (refunding). 
State Street inve tment Corp. 233.870 
s.ock of no par (corporate purposes). 
New York Central RR. 175 equip. trust ctf., due Sept. 1 
1,45-54 ‘purchase equipment). 


Kansas City 
bends, due seriaily 
Chicago 


mige. serial (1.78% -4%) 


ist series “G,"” 2% % 


bonds, 


Ine. $100 a share 


lst mtge. bonds, due 


shares of capita! 


SEPTEMBER 
Armour & Co. lst mtige. 20-yesr 3'4‘%- sinking fund bonds, 
series E, due Sept. i, 1954 (refunding). 
Oregon-Washington RR. & Navigztion Co. ref. 
bonds, series A, aque Oct. 1, 1560 ‘refunding. 
Great Northern Ry. 3's‘e general mortgage bonds, series 
kk, due Jan. 1. lssO (re.unding). 
Great Northern R;. 3'2‘c general mortgage bonds, series 
M, due Jan. i, 1.80 tre.:unding:. 
Ohio Edison Co. lst mige. bonds, 3°: 
((refunding). 
Brooklyn Union Gas Co. 
bonds 3%‘. series, 


mtge. 3% 


series due 1974 


general 
due 1969 irefunding). 

Great Northern Ry. 3%s‘e general mortgage bonds, series 
L, due gan. 1, 19.0 (reiunding). 

Ohio Edison Co. 180,000 shares of 4.40% 
cumulative ,par $100) ‘reiunding). 

Frie RB. ! t consol. mige. 344‘. bonds series E, due Oct. 1, 
1964 (refunding). 

}reoki mn Union Gas Co. 
Sept. 15, 1969 (refunding). 


Gulf States Utilities Co. 120,000 shares of $4.40 dividend 
preferred stock (par $100) (retire existing preferred issues 
$10,514,160, retire bank loan $1,009,000, other corporaie 
PUipvsrcs ©6269,040). 

Indiana & Michigan Electric Co. 120,000 shares of 4's% 
cumulative pre.erred stock ‘par $100) ‘retire bank loans 
used im retiring oucstanding preferred stocks $7,880,000: 
general corporate purposes $4,120,000). 

Empire Dis.rict Electrie Co. lst mtge. bonds, 31%‘; 
due 1.6) (treiunding). 

Gulf, Mobile & Ohio RR. Ict & ref. mtge. 354% 
series D, due Oct. i, lyo9 (refunding). 
Birmingham Electric Co. lst mtge bonds, 3’ 
1974 (refunding). 

Connecticut Light & Power Co. 1st & ref. mtge. 3° bonds, 
series I, due 1974 (refunding). 

Pilisbury Mills, Inc. 75,000 shares of $4 cumulative pre- 
ferred s'o°k par) trefunding $4,475,000, working 
capital $3 025,000). 

Chicago & sorth Western Ry. 134% 
certificates, due serially 1945-1954 
ment). 


(Edward G.) Budd Manufacturing Co. 60,000 shares of $5 
cumulative prior pre,erred stock (no par) ‘refunding). 


mortgage sinking fund 


preferred stock. 


25-year 4’, debentures, due 


series, 
bonds, 


series, due 


ing 


equipment trust 
(purchase of equip- 


OCTOBER 
Commonweilth Edison Co. lst mtge. 3% 
due Feb. 1, 1977 (refunding). 
Peci'ic Ges & Flectric Co. ist & ref. mtge. bonds, series 
“L” 3%, due June 1, 1974 (refunding). 
Ametican Yobacco Co. 25-year 3% debentures, due Oct. 
15, 1y69 (pay short-term bank loans, working capital). 
Philade'phia Electric Co. 1st & ref. mtge. 234% bonds, 
due Nov. 1, 1967 (refunding). 
Philadelphia Electric Co, tst & ref. mtge. 234% bonds, due 
Nov. 1, 1974 (refunding). 
Narranvansett Electric Co. Ist mtge. bonds, series A, 3%, 
due 1974 (refunding). 


Arkansas Power & Light Ce, 1st mige. bonds, 3% series 
due 1974 (refunding). 


bonds, series L, 


23,735,000 Pittsburgh Cincinnati Chicago & St. Louis RR. gen. mtge. 


series “E’’ 3°%%> bonds, due Oct. 1, 1975 (refunding). 


Koppers Co. ist mtge. bonds 3% series, due Oct. 1, 1964 
(refunding). 


Koppers Co., Inc., 150,000 shares of cumulative preferred 
stock 4°4% series (par $100) (refunding). 


Greyhound Corp. 3% sinking fund debentures, due Oct. 
1, 1959 (refunding $3,528,877, general corporate purposes 
$6,471,123). ' 

Oliver Cerp. 82,000 shares of 4'2‘¢ cumulative convertible 
preierred stock ‘(par $100) (pay promissory notes $1,505,- 
625, improvement and modernization of foundries $6,- 
694,375). 

Tubize Rayen Corp. 
stock (par $100) 
$2,414,425). 
Twin City Rapid Transit Co. 4% 
due Oct. 1, 1964 (refunding). 


Eastern Massachusetts Street Ry. gen. mtge. 4% 
due 1962 (refunding). 

Koppers Co., Inc. 200,000 shares of common stock 
$10) (refunding). 

Greyhound Corp. 50,000 shares of 444° 
ferred stock (par $100) 


23,000,000 
15,000,000 


10,000,000 


8,200,000 


7,000,000 70,000 shares of 434% preferred 


(refunding $4,585,575, corporate purposes 


7,000,600 collateral trust bonds, 


5,950,000 bonds, 


5,100,000 (par 


5,000,000 cumulative pre- 
(general corporate purpose). 


NOVEMBER 
Central New York Power Corp. 
series, due 1974 (refunding). 
Chicago Burlington & Quincy RR. Ist and 
334°, bonds, series of 1974 (refunding). 
Houston Lighting & Power Co. lst mtge. 275% 
1974 (refunding). 
Metropolitan Edison Co. 
due 1974 (refunding). 
Potomac Edisen Co. ist mtge. 
3‘e series due 1974 (refunding). 
California-Oregon Power Co. lst mtge. bonds, 3% ‘% 
due Nov. 1, 1974 (refunding). 
Metropolitan Edison Co. 125,000 shares of cumulative 
preferred stock, 3.90% series (par $100) (refunding). 
Kimberly-Clark Corp. 102,424 shares of 442% cumulative 
preferred stock of $100 par (refunding). 
Maine Central RR. lst mtge. and coll. trust bonds, series 
B 4%, due Dec. 1, 1954 (refunding). 
Central Vermont Public Service Corp. 37,856 shares of 
4.15’, cumulative preferred stock (par $109) (refunding). 


48,000,000 gen. mtge. bonds, 3% 


40,000,000 ref. mtge. 


30,000,000 bonds, due 


24,560,000 lst mtge. bonds, 273% series, 


16,981,000 & collateral trust bonds, 


13,500,000 series 
12,500,000 
10,242,400 
4,500,000 

3,785,60 
DECEMBER 


New York Chicago & St. Louis RR. ref. mtge. 354% 
serie D, due Jan. 1, 1975 (refunding). 


General Shoe Corp. 15-year 3‘ s.*f. debentures, due Dec. 
1, 1959 (refunding and working capital). 


42,000,000 bonds, 


5,006,600 


Private Sales of Securities for the Year 1944 


Our record of security issues placed privately shows 
that 111 issues of this character aggregating .$818,450,639 
were sold during 1944. This ranks with the largest both 
in number of issues sold and amount involved in place- 
ments of this nature in any year since we started com- 
piling these figures separately in 1937. The 1944 total 
of issues placed through the private route amounted to 
26.3% of the total and compares with 25.2% in 1943, 
41.6% in 1942, 36.6% in 1941, 30.2% in 1940, 33.2% in 
1939, 31.8% in 1938 and 18.7% in 1937. 

Private sales, it might..be well,to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchas- 
ers, ordinarily insurance companies and banks. No dis- 
tinction is made between private and public issues in 
our detailed compilation of the capital flotations. It 
ought also to be made clear, to avoid any misunder- 
standing of the figures, that the compilation is only of 
security issues and does not include either long term 
or short term bank loans. 


PRIVATE CORPORATE FINANCING 


1st 6 Mos. Last 6 Mos. Total Year 
q G4 111 


1944—-Number of és 47 
. $349,484,625 $468,966,014 $818,450,639 
35.4 22.0 26.3 


Volume —_ 
Percent of total volume 
1943—-Number o/ issues__.___~- 
Volume : 
Percent of 
1942—-Number of 
Volume... 
Percent of 
1941—-Number of 
Volume 


issues 


25 20 5£ 
total volume A 22.2 
OG a. 38 55 K 
ase . $223,269,700 $210,664,850 $433,934,550 

total. volume__ 31.2 64.4 41.6 
Reema It 128 87 , 215 
; ue _.... $538,562,300 $418,775,000 $957,337,300 
Percent of total volume__ 38.0 4.8 36.6 
1940—“umber of issues__ 
Volume - ieee 
Percent of 
1939——-Number of 
Volume 


27.4 


nesta 65 92 157 
ae __... $326,959,904 $507,580,385 $834,540,289 
total velume_-_ 23.6 30.6 30.2 
issues. é 66 71 137 
Bas naieh _.... $309,980,000 $418,.577,500 $728,557,500 
Percent of total volume 30.7 35.3 33.2 
Number of issues___- 51 76 
Volume ____..__________:- $229,828,780 $450,683,000 $680,511,780 
Percent of total volume__ a3. 30.8 31.8 
Number of issues 

Viele See ts 

Percent of total volume 


1938— 


1937— 117 


64 
_ $305,991,000 $150,311 
17.1 23.3 18.7 
Following is a list of all private issues which we have 
reported during the year 1944, together with a summary 
of the figures for the past several years: 


Air Reduction Co.. Ine., 20-year 234’ s. f. debentures, due Aug. 1, 
1964, $25,000,000 (August). 


Al! Hallows Institute, Eronx, N. Y. City, 20-year 3% 
$365,000 (April). 


Aluminum Co. of Canada, Ltd., 
(June). 


American Furniture Mart Building Co., Inc., 
$3,250,000 (September). 


Arizona Edison Co., Inc., serial (2%, 2%, 
semi-annually Aug. 1, 1944-April 1, 1949, 


Associated Telephone Co., Ltd., Ist mtge. 
1974, $10,300,000 (November). 


Automatic Electric Co. 3‘ 3-year 
$2.000,000 (May). 


(B. F.) Averv & Sons Co. 12-year 4% s. 
1956, $750,000 (September). 


Bethlehem Steel Corp. one to eight year debentures 
rate 2%), due 1945-52, $60,000,000 (July). 


Burlington Mills Corp. 3% note due 1959, $8,000,000 (December). 


Canadian Pacific Ry. 242% equipment trust certificates, due serially 
1944-1954, $26,000,000 (March). 


lst. mtge. loan, 


[Ist mtge. 342% s. f. bonds, $26,250,000 


lst mtge. 342‘ s. f. bonds 
242, 25, 
$750,000 


34% 


2%4) notes, due 


(April). 
bonds, due Nov. l, 


debentures, due Feb. 1, 1947, 
f. debentures, due serially to 


(average interest 


Central Electric & Gas Co. 30-year 342% bonds, due 1974, $2,000,000 


(August). 
Century Foundry Co. Ist mtge. loan, $600,000 (August). 


} 
j 
} 
| 
| 
| 


} 





| 


} 


$91,920,000 $180,977,500 $272,897,500 | 
2 25.2 | 


127. | 


53 
,094 $456,302,094 | 


| 
| 
| 


~Hearst Publication> Me. 


Central Telephone Co, 
(August). 

Chesapeake & Ohio Ry. 154% equipment trust ctfs. 
trust of 1944), due 1945-54, $3,600,000 (November). 


Chesapeake & Ohio Ry. 134% equipment trust ctfs. (5th equipment 
trust of 1944), due serially 1945-54, $2,200,000 (September). 


Chesapeake & Ohio Ry. 154% equipment trust certificates of 1944, 
due Sept. 1, 1945-54, $2,500,000 (August). 


Chicago Burlington & Quincy RR. 312% collateral trust bonds, due 
Dec. 1, 1969, $30,000,000 (May). 


Chicago Burlington & Quincy RR. 1%4‘% serial collateral trust notes, 
due serially March 1, 1945-Dec. 1, 1949, $10,000,000 (May). 


Chicago Burlington & Quincy RR. 1% % equipment trust certificates, 
due 1945-54, $1,520,000 (October). 


Chicago Mail Order Co. 342‘ debentures, due Jan. 15, 1959, $2,000,000 
(February). 


Chicago Milwaukee St. Paul & Pacific RR. 1%% equipment trust 
certificates, series X, due serially, $7,260,000 (March). 


Cleveland & Pittsburgh RR. general and refunding mortgage 3°: 
series C, due Oct. 1, 1974, $11,000,000 (October). 


Commonwealth Edison Co. lst mortgage 3“ bonds, series L, due Feb. 1, 
1977, $25,000,000 (October). 


Community Public Service Co. 
1969, $6,000,000 (December). 


Consolidated Cigar Corp. 2% 
(October). 

Cunard Building (25 Broadway Corp.) 10-year mortgage loan (interest 
rate 3%%-3% ‘c), $2,820,000 (April). 
Dayton Rubber Manufacturing Co. 4% 

March 1, 1958, $500,000 (June). 
Delaware Lackawanna & Western RR. 2'2% equipment trust certifi- 
cates, series C, due semi-annually to Feb. 1, 1950, $1,860,000 (April). 


Derby Gas & Electric Corp. 3% debentures, due 1954, $1,450,000 
(August). 


Detroit & Canada Tunnel Corp. 20-year lst mortgage 3%s, due April 1, 
1964, $1,665,000 (May). 


Dresser Manufacturing Co. 
(June). 
Duify-Mott Co., Inc., 12-year note, $500,000 (December). 


Durez Plastic & Chemicals, Inc. 342% debentures, due Dec. 1, 
$500,000 (January). 


Eastern Corp. Ist mortgage 3%4s, due 1959, $2,500,000 (November). 


Eastern Offices, Inc. lst mortgage 15-year sinking fund 4s, $6,500,000 
(April). 


Edison Brothers Stores, Inc. 314% 
15, 1959, $2,000,000 (February). 

Eriee RR. 1%‘ equipment trust 
$3,620,009 (July). 

(The) Fair 15-year 4% mortgage loan, $1,400,000 (October). 

Fifty-Sixth & Fifth Corp. 15-year 4% loan, $3,000,000 (May). 

Florida Power Corp. 3%’ serial debentures, due serially Aug. 1, 
1944-1957, $4,000,000 (February). 

Frezer Companies, Ltd, 342° ist mortgage and collateral trust bonds, 
due Jan. 1, 1965, $7,000,090 (October). 

Fruehauf Trailer Co. 15,000 shares. of 
stock, $1,500,000 (June). 

Gamble Stores, Inc. 344% sinking fund Idan, $1,000,000 (May). 

General American Transportation Corp. 2% equipment trust certifi- 
cates, series 38, due semi-annually April 1, 1945-Oct. 1, 1954, $220,000 
(September). 

General Food Corp. 234% 
(December). 
General Mills, Inc. 
1954, $10,000,000 


30-year 342% bonds, due 1974, $3,100,000 


(6th equipment 


bonds, 


lst mortgage bonds, series A 3%, due 


serial notes, due 1945-53, $6,500,000 


sinking fund debentures, due 


15,000 shares of common stock, $474,950 


1961, 


sinking fund debentures, due Jan. 


certificates, due Aug. 1, 1945-54, 


442% convertible preferred 


notes, $20,000,000 


due Feb. 1, 1965, 
10-year 244% 
(February). 


10-year 


Sinking fund debentures, series, due 


3%4% mortgage loan, $15,000,000 


(August). 

Home Gas & Electric Co. lst mortgage 314“ 
$850,000 (July). 

Illinois Commercial Telephone Co. Ist mortgage bonds 3% 
July 1, 1974, $5,750,000 (August). 


Illinois Power Co. lst mortgage and collateral trust bonds, 4“ 
due 1973, $63,000,000 (February). 


Illinois Terminal RR. 2% equipment trust certificates, 
semi-annually 1945-54, $690,000 (July). 

Interstate Department Stores, Inc. 334‘ 
$3,000,000 (January). 


Interstate Telephone Co. 1st mortgage 34%‘ bonds, due 1974, $2,000,000 
(December). 


(B. F.) Keith Corp. 12-year 34% % serial notes, $9,500,000 (March). 


Kimbefly-Clark Corp. 11,627 shares of common stock of no par value, 
$436,014 (November). 


Kobacker Stores, Inc. 342% 
$1,000,000 (February). 


Koppers Co. 1st mortgage and collateral trust 3% % 
1, 1961, $3,500,000 (May). 


Koppers Co. serial (1% -2.50% ) notes, due semi-annually April 1, 1945< 
Oct. 1, 1954, $11,400,000 (October). 


Lane Bryant, Inc. 3°4% debentures, due in 1956, $1,000,000 (June). 

Lerner Stores Corp. 3%‘ notes, $5,000,000 (July). 

Lion Oil Refining Co. 344% sinking fund debentures, due June 1, 1944, 
$6,500,000 (August). ’ 

Maine Central RR. lst mortgage and collateral trust bonds, series B 
4’%>, due Dec. 1, 1954, $4,E£00,000 (November). 

Marathon Corp. 3%4% sinking fund debentures, 
$5,000,000 (July). 
Marshall Field & Co. lst mortgage 3.6% 
due 1964, $10,800,000 (December). 
Marshall Field & Co. Ist mortgage 3“ 
$10,500,000 (December). 

Mayflower Hotel Corp., Washington D..C. 3'%% notes dated April 15, 
1944 and due quarter-annual for 15 years, $2,500,000 (April). 

May McEwen Kaiser Co., Inc., debentures, due 1945-1959, $2,000,000 
(June). 

McGraw-Hill Building lst mortgage 12-year sinking fund 4s, $2,400,000 
(April). , 

Mobile Gas Service Corp. lst mortgage bonds 3% series, due 1964, 
$1,400,000 (November). 

Momae Corp., New York City 
(December). 

New York Central RR. 1%‘ equipment trust certificates, due Sept. 1, 
1945-54, $7,750,000 (August). 

New York Chicago & St. Louis RR. 1534‘ serial equipment trust 
certificates of 1944, due 1945 to 1954, $1,800,000 (May). 

New York Chicagd & St. Louis RR. 1% equipment trust certificates, 
due annually July 15, 1945-54, $2,100,000 (July). 


bonds, due Jan. 1, 1969, 


series, due 
series, 


series B, due 


debentures, due Nov. 1, 1958, 


sinking fund debentures, due Dec. 1, 1955, 


bonds, due March 


due June 1, 1959, 


sinking fund bonds, series A, 


serial bonds, series 3, due 1964, 


lst mortgage 4’) loan, $700,000 








In the comprehensive tables on the 
next two pages we compare the November 
and the eleven months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 




















(Continued on page 502) 
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(Continued from page 499) 


Worthern’ Indiana Public Service Co. serial 2%, notes, due $250,000 
quarterly for eight years, $8,000,000 (December). 

Outbeard Marine & Mfg. Co. 3% notes, due Sept. 1, 1959, $2,000,000 
(September). 

Panhandle Producing & Refining Co. 8-year 4'2 % secured notes, due 
1952, $1,250,000 (July). 

Penn Tobacco Co. 3% sinking fund debentures, due Oct. 1, 1958, 
$1,100,000 (January). 

Pennsylvania-Central Airlines Corp. 
$351,675 (May). 

Pennsylvania Co. 25-year 3% % 
due June 1, 1969, $20,000,000 (May). 

Peoples Gas Light & Coke Co. 1st and refunding mortgage 3% series G 
bonds, due June 15, 1961, $20,000,000 (June). 

Perfex Corp. 15-year 442% sinking fund debentures, due June 1, 1959, 


$550,000 (July). 


26,050 shares common stock, 


sinking fund secured notes, series’ B, 


Petersburg %& Hopewell Gas Co. 1st mortgage bonds, series A, 344%, 
due Sept. 1, 1969, $200,000 (September). 

Pharis Tire & Rubber Co. 4‘ 10-year note, $1,000,000 (August). 

Pittsburgh Equitable Meter Co. 3%2% sinking fund debentures, due 
1959, $3,500,000 (June). 

Pittsburgh Steel Co. 442% ist mortgage bonds, due Dec. 1, 1950, 


$3,500,000 (March). 

Powdrel & Alexander, Inc. 334% 
(July). 

Providence Gas Co. 30-year Ist 
(July). 

Public Service Co. of New Hampshire lst mortgae 3%“ 
due 1973, $900,000 (January). 

Red Owl Stores, Inc. 15-year 4‘% note, due 1959, $1,000,000 (December). 

Remington Rand, Inc. 3% 10-year sinking fund debentures, $6,000,000 
(December). 
Republic Steel Corp. ist mortgage sinking fund bonds, 342% 
due 1964, $50,000,000 (May). 
Rheem Manufacturing Co. 3%4% 
$2,000,000 (June). 

Rotary Electric Steel Co. 4% 
(July). 

St. Regis Paper Co. 
$10,000,000 (April). 

Seaboard Air Line Ry. 234% (receiver's) equipment trust certifi- 
cates series LL, due semi-annually to 1952, $1,938,000 (May). 

Sharples Chemicals, Inc. 4% notes, due 1959, $1,500,000 (October). 

Stephens Brothers Petroleum Co. of Oklahoma City 72-year loan, 
$450,000 (March). 

Texas Southeastern Gas Co. ist mortgage 344% sinking fund bonds, 
$480,000 (October). . ; 

Thatcher Manufacturing Co. 15-year_loan, $2,000,000 (December). 

Tide Water Associated Oil Co. (1%-2.375°) serial notes, due 1945-54, 
$24,500,000 (July). 

United Gas Corp. Ist mortgage and collateral trust ‘bonds, 3% ° series, 
due 1962, $100,000,000 (November). 

United States Freight Co. 4% sinking fund debentures, due Dec; 1, 
1959, $2,000,000 (December). 

United States Plywood Corp. -10,000 shares of 432° cumulative pre- 
ferred stock, series B (par $100), $1,000,000 (August). 

United States Potash Co. 20,000 shares of 42 cumulative preferred 
stock (par $100), $2,000,000 (April). 

United Stockyards Corp. 3%4%% 1st.mortgage and collateral trust sinking 
fund bonds, due 1964, $4,700,000- (October). 

Univis Lens Co., Dayton, Olio 442% loan, due April 1, 1954, $600,000 

_ {March}. 

Uxbridge Worsted Co. li-year 3%4% 
(August). 

Warner Co. 15-year 4% mortgage bonds, due 1959, $4,000,000 (July). 

(S. D.) Warren Co. lst mortgage 4% bonds, due Nov. 1, 1959, $4,000,000 
(November). 

Wieboldt Stores, Inc. 342% ist mortgage notes dated Jan. 15, 1944, 
due serially to Jan. 15, 1964, $3,000,000 (January). 


15-year sinking fund loan, $1,100,000 
mortgage bonds, series C, $3,300,000 


series A bonds, 


series, 
10-year debentures, due June 1, 1954. 
lst mortgage bonds, due 1956, $500,000 
due Jan. 1, 1959, 


15-year 354% debentures, 


sinking fund loan, $1,500,000 





Farm Loan and Government Agencies 


Financing in this classification consisted solely of the 
Federal Intermediate Credit Banks and also a small 
amount by the Joint Stock Land Banks. Financing by 
government agencies, which in the past decade reached 
huge proportions, disappeared altogether since October, 
1941, as. a new policy put into effect by the Treasury 
at that time provides for the monetary needs of these 
agencies to be taken care of, during the emergency at 
least, by direct United States Treasury issues instead of 
by the sale of their own guaranteed obligations. 


The total volume brought out during 1944 by entities 
grouped under this classification aggregated $433,150,000 
as compared with $622,095,000 in 1943 and $548,240,000 
in 1942, $1,969,030,000 in 1941, an amount exceeded in 
only one other year, 1939, when issues totaling $2,461,- 
560,325 were brought out. 


Foreign Issues Placed in the United States 


Following we present our usual annual summary of 
_ foreign security issues placed in the United States by 
‘both corporations and governmental bodies. Issues 
‘amounting to $$80,353,500 were placed in 1944 consisting 
of $26,000,000 Canadian Pacific Railway 2%% equip- 
ments, $26,250,000 Aluminum Co. of Canada. Ltd., Ist 
Mtge. 34s; $7,000,000 Frazer Cos. Ltd 3%s, all placed 
‘privately with institutional investors, and $21,103,500 
obligations of Edmonton, Montreal and Province of 
New Brunswick. ghia t tery 

In the past decade or so, foreign issues have been of 
only modest size, but in the period 1924 to 1930 inclusive, 
a really important volume of financing was undertaken 
here by foreign municipal and corporate entities. In 
those seven years an aggregate of $9,119,051,306 such is- 
sues were floated, while from 1919 to date the 
total has been $13,326,577,013. 
PO eat is a summary of the yearly figures since 


GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED ST 
(INCLUDING CANADA; ITS PROVINCES AND MUNICIPALITIES) 











Calendar Years New Capital Refunding: Total 
SSS eee $21,000,000 —_ $59,353,500 ~ $80,353,500" 
SR SE A 2,250,000  . 108,000,000 110,280,000 
| Ree asa 421,8 SP bat aes 420,875 
oo EES SR os teen 4,000,000 - 4,000,000 . 
| RIE Sa ae ao 59,250,000 . 87,750,000 .. 147,000,000. 
z 4 ae 25,062,600. ,000. 65, 

LSE EES SOAR ESO 3,250,000, 21 000... »2! 
ERAT ARRON 2 ee se 23,000,000 ; °° 199,500,000 

ik iii a eae PSs wi a ~ ~ 326,000; 
1934 oe es 6 " ‘61,200,000 
, 133,332 61,600.000 61,733,332 








Calendar Years New Capital Refunding Total 
SO irks dn ttn octet 26,015,000 40,000,000 66,015,000 
RO is so othe eee teks sgllce 253,722,000 14,500,000 268,222,000 
BO Sis kitgiten d lpathnbaghe 1,009,213,390 126,566,000.  1,135,779,390 
Pe cicecdick dpa cbessiasarcstomenadie 757,837,569 22,032,717 779,870,286 
ECR esc as Seen 1,319,167,987 257,652,913 1,576,620,900 
eR SET aS Rea 1,561,119,925 163,564,500. 1,724,684,425 
St ee A 1,145,099, 740 204,693,300 1,349,793,040 
ae wiht atlas 1,086, 160,500 221,147,000 = 1,307,307,500 
ee Da hc 996,570,320 248,225,445 1,244,795,765 
| Ah IE MEET Se 280,274,600 79,941,679 360,216,279 
Tah Sn cibbciatede bende Se 634,511,034 125,265,000 759,776,034 
LHR Se LS Re 527,517,000 50,000,000: 577,517,000 - 
BE RR Ee a 383,450,887 138,998,000 522,448;887 
vA aS es FTE ARE ea 342,130,300 263,429,000 605,559,300 


Issues Not Representing New Financing— 
Special Offerings 


It happens on oceasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities in- 
volved. 

After the start of the European War, these offerings 
had been extraordinarily large in some months, un- 
doubtedly due to the activities of the British Govern- 
ment in liquidating the American securities which it se- 
questered from its nationals. In June, 1941, legislation 
was enacted authorizing the Reconstruction Finance 
Corporation to make loans to foreign governments col- 
lateralized by American securities. Under this authority | 
large loans were made to Great Britain by the Corpora- 
tion and this was responsible for a marked reduction in 
the volume of secondary offerings in the latter half of 
1941 and since as compared with the first half of 1941. 


The New York Stock Exchange on Jan. 29, 1942, 
adopted rules providing for “special” offerings of secur- 
ities which went into effect Feb. 16, 1942. A special 
offering is the offering for sale on the floor of the secur- 
ities exchanges of a block of stock under an arrangement 
whereby the special commissions of the buyers’ brokers 
are paid by the seller of the block. Such offerings are 
permitted at present on the New York Stock Exchange, 
the New York Curb and other exchanges under plans 
submitted by these exchanges and declared effective by 
the Securities and Exchange Commission. We have in- 
cluded these special offerings with the secondary offer- 
ings in our totals since 1942. 

Of course the companies whose securities are involved 
receive no part of the proceeds of the sales. Such offer- 
ings as these have no place in our compilation of new 
issues, but we have tabulated them separately for what- 
ever interest they may have on their own account, and 
present the results in the table below: 


ISSUES NOT REPRESENTING NEW. FINANCING 











1944 7 a —_ 1941: —_ 
$ 

January -. 14,759,867 5,215,128 8,241,790 60;€81,270 .14;726,274 
February -. 23,535,222 17,798;682 3,294,562 22,145,201 5,953,125 
March __-. 49;139,;381 18,847,200 8,630,596 38,916,434 12,855,864 
1 ..-.. 11,227,634 20,830,370 16,191,866 36,377;356 . 28,876,706 
Py min as 13,558,096 (005,577 13,570,162 82,102,727" 279,655 
SOE Senn 29,335,382 ,800,664 7,590,999 10,080,151 251,500 
Tot. 6 mos. 141,555,582 143,497,621 57,519,975 249,703,341 62,943,144 
ID Sac ce iikeities 46,454,669 27,508,916 15,219,622 16,782,675 . 7,127,500 
August _... 17,030,551 9,376,746 13,943,995 29,858,878 25,487,816 
September — 17,146,853 26,816,407 11,096,982 51,683,537 742,500 
r _.. 14,903,823 5,494,001 5,948,598 11,851,252 5,547,372 
November _ 29,005,686 31,149,987 11,885,555 8,609,530 8,951,969 
December — 12,592,086 21,041,519 15,411,919 21,080,297 15,529,803 
Tol. cal. yr. 278,689,244 264,885,197 131,026,646 389,569,510 126,330,104 


grand 


Treasury Financing in December 


The Treasury’s financing in December which included ' 
the major portion of the results of the Sixth War Loan. 
Drive was on a very large scale. : 

Secretary Morgenthau on Jan. 4 announced the final 
figures on the Sixth War Loan. Total subscriptions for 
each of the securities offered in this Drive were as fol- 
lows: E Savings Bonds, $2,868,000,000; F and G Savings 
Bonds, $719,000,000; Savings Notes, $2,429,000,000; %% 
Certificates, $4,405,000,000; 144% Treasury Notes, $1,- 
550,000,000; 2% Treasury Bonds, $6,939,000,000; 242% 
Treasury Bonds, $2,711,000,000; a total of $21,621,000,- 
000. 

‘As previously explained the sales of the Savings issues 
were counted from Nov. 1 to Dec. 31, so that the portion 
of these securities sold in November appeared in our 
tabulation last month. 

In addition to the Sixth War Loan offerings the Treas-, 
ury Department on Nov. 16, announced an exhange of- 
fering to holders of $1,036,692,400 of 4% Treasury bonds 
of 1944-54 which were called for redemption on Dec. 15 
and holders of $3,539,755,000 of Series G-1944 4% Cer- 
tificates of Indebtedness which matured on Dec. 1. The 
holders of the bonds, except commercial banks, were, 
perinlited: to exchafige the called bonds for the 2%%: 

reasury bonds of 1 71, the 2% Treasury bonds of- 
1952-54 and the 144% Treasury Notes of Series C-1947 
which were being sold in the Sixth War Loan Drive. 
Commercial banks were permitted to exchange for the 
2% bonds and notes but not for the 242% bonds. Holders 
of maturing certificates were offered 0.90% Treasury. 
Notes of Series C-1946 which mature on Jan. 1, 1946. 
ae results of these exchanges appear in the tabulation 

Ww. 

_ By all of these operations, along with the usual sale 
of weekly Treasury Bills, the Treasury in December 
raised .$25,019,682,431, refunded $5,736,685,500, leaving, 
$19,282,996,931 working capital. 

. We now present our: usual tabulation. 


_, UNITED- STATES TREASURY FINANCING DURING 1944 





- Date — Amount Amount 
Offered Dated Due ~apmiet tor Accepted Price Yield 
4 vt 2 - $s Se 
, Teta) for first six. months.__.____.._ 64,112,840,765. : 
- Jun 30° July 6 ‘91-days~ 2,215,011,000 1,216,173;000 99.905 *0.375- 
duly 7 July13 92 days © 2,042,316,000  1,203,823,000° 99.904 *0.374 
July 14 July20 91 days 2,074,323,000 1,206,577,000 09.905 *0.375 





UNITED STATES TREASURY FINANCING DURING 1944 











Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ Ge 
Jily 21 July 27 9 days 2,177,346900% 1,214,292;000 99.905 *0.375 
Jun 12-Jly 8 Jun 268-10 yr 5,229,000,000 . 5,229,000,000 100 2 
Jun 12-Jly 8’ Feb 121-26 yr 2,263,000,000 2;263,000;000: 100 242 
Jun 12-Jly 8-dun 26 2%. yr 1,948,082,000 1,948,082,000°100 1% 
Jun 12-Jly 8: Jun 26 lyr. 4,769,323,000 4,769,323,000 100 Ve 
July 1-31 July 1 10-22 yrs 2,125,055,596 2,125,056,596° a a 
July 1-31 July 12 years 12,343,000 12,343,000 100 2 
July 1-31 July 2 years 665,481,500 665,481,500 100 b 
Cal: Sek PUT Sp wiscbbbecinn edb since 21,853, 150,096 
July 28 Aug 3 91days 2,010,374,000° 1,214,112,000°. 99.905 *0.375 
Aug 4 Aug.10 9idays 2,001,061,000 1,210,910,000? 99,905. °*0.375 
Aug ll Augi17 9idays 2,033,411,000 1,205,774000 991905 ~*0.375 
Aug 18 Aug 24 982days. 1,850,697;000 1,209,047,000' .99:904 “0.375 
Aug 25 Aug 3l 9idays 1,831,554,000  1,210,125,000-°99:905 «*0.375 
July 20 ‘Aug 1 lyear 2,520,959,000 2,510,959,060 100 Ts 
Aug il-31 Aug 1 10-12 yrs ,436,086 602,436,086 a tt 
Aug.1-31 August 12 years 6,075,500 6,075,500 100 2 
Aug 1-31 August 2 years 201,442,700 201;442,700 100 b 
ween ter Auguse............1..+..+ .. 9,370,881/286 

Aug 30 Sep 7 91 days 1,759,890,000 1,204,692,000 99.905 °0.375 
Sep 8 Sep 14 9lidays 2,005,263,000 1,214,825,000 99.905 *0.375 
Sep 15 Sep 21 9ldays 2,088,342,000 1,215,528,000 99.905 *0.375 
Sep 22 Sep 28 9ldays 2,244,401,000 1,218,104,000 99.905 *0.375 
Aug 24-Sep 1. . lyear 3,694,012,090, 3,694,012,000 ,100 %% 
Aug 24 Nov1i1941 6 mos 787,614,000 787,614,000 100 1 
Sep 1-30 Sep 1 10-12 yrs 602,066,494 602,066,494 a a 
Sep 1-30 September 12 yrs 5,320,500 5,320,500 100 2 
Sep 1-30 September 2 yrs 281,653,900 281,653,900 100 b 























Total for September__............__- 10,223,815,894 
Sep 29 Oct 5 91days 2,307,978,000 1,217,995,000 99.905 °0.375 
Oct 6 Oct 13 90 days 2,196,968,000 1,312,571,000 99.906 *0.376 
Oct 13 Oct 19 9idays 2,183,869,000 1,313,861,000 99.905 *0.375 
Oct 20 Oct 26 9ldays 2,356,311,000 1,308,901,000 99.905 *0.375 
Sep 20 Oct 1 lyear 3,491,689,000 3,491,689,000 100 Ve 
Oct 1-31 Oct 1 10-12 yrs 695,003,230 695,003,230 a a 
Oct 1-31 October 12 yrs 11,373,000 11,373,000 100 2 
Oct 1-31 October 2 years 180,674;500 180,674;500° 100 b 

Tetal. for: Geteeee wn. tn. 9,532 067,730 
Oct 27 Nov 2 Sldays 2,240,896, 1,311,028,000 99.905 *0.375 
Nov 3 Nov 9 91 days 2,264,423,000 1,324,251;000- 99.905. *0.375 
Nov 10 Nov 16 91 days 1,932,075,000 1,300,604, 99.905 §*O0:375 
Nov 17 Nov 24. 91 days 2,078,595,000, 1:313,5%7;000 99.905 -*0.375 
Nov 24 Nov 30 9lidays 2,061.5 . 1 "9%005" *0.375 
Nov 1-30'Nov 1 10-12 yrs 1,023,355, » 1,023,355;498 a a 
Noy 1-30 November 12 yrs 3,724,000 3,724,000 100 2 
Nov 1-30 November 2yrs_ 1,081,662,600 1,081,662,600 100 b 

Total for November...) ) 8,551,192/098 
Dec 1 Dec 7 9lidays 1,914,/792,000- 1,204;896;000 99.905. *0.375 
Dec 8 Dec 14 9ildays 1,934;307,000° 1,206,956,000: 905 *0:375 
Dec 15 Dec 21 9ldays 2,040,847,000 1,215,695,000. 99.905. -*0.375 
Dec 19 Dec 28 9ldays 1,868:032,000. 41; 0625000 ~ #0.375 
Nov 20-Dec 1 Deci lyear 4,;405,000;000.: 4;405,000,000 100° Vs 
Nov 20-Dec 16 Dee 1 2y 942m 1,550;000,000 -1,550,000,000: 100 1% 
Nov 20-Dec 16 Dec’1 10y ‘2m 6,939,000,000 | -6,939,000,000" 100 2 
Nov 20-Dec16 Decl 26y 22m 2;711,000,000:- 2,711,000,000- 242 
Nov 16 Dec 1 2y.9%2 m. 137,317,000 137,317,000. 100 1% 
Nov 16 Dec 1 10y. 42m. 736,710,500 736,710,500 100 2 
Nov 16 Deci 26 y. 244m. 33,216,500 33,216,500 100 242 
Dec 1-30 Decl 10-12 yrs 2,385,649,131 2,385,849,131 a a 
Dec 1-30 December 12 yrs 8,199,000 8,199,000" 100 2 
Dec 1-30 December 2yrs_ 1,283,781,800 1,283,781,800° 100 b 

Total for December..............._. 25,019,682,931 

Totat for twelve months___....___--~- 148,663 630,800 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on-a 
discount basis at 75, and yield 2.960%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% ‘interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and seriés C-1947. Series A éarn 
about 1.92% a year and series C, about 1.07%. — _— 


USE OF FUNDS 


























Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Total for ist six months 64,112,840,765 38,726,540,000 25,386,300,765 
July 6 91 day Treas. bills 1,216,173,000 1,007,677,000 208,496,000 
July 13 92 day Treas. bills 1,203,823,000 1,014,523,000 189,300,000 
July 20 91 day Treas. bills 1,206.,577,000 1,013,435,000 193,142,000 
July 27 91 day Treas. bills 1,214,292,000 1,015,902,000 198,390,000 
Jun 26 Treasury bonds... 5,229,000,000  ___.._-. 5,229,000,000 
Feb 1 Treasury bonds... 2,263,000,.000 -_.._._. 2,263,000,000 
Jun 26 Treasury notes... 1,948,082,000  j$ __....-. 1,948,082,000 
Jun 26 Certifs. of indebt. 4,769,323,000 -_---... 4,769,323,000 
July 1 U. 8S. Savings bds. 2,125,055,596 = ---.. 1. 2,125,055, 
July Depositary bonds. 23,365,000 wcketpiuaics 12,343,000 
July Tax Antic’n notes_ 665,481,500 penitence 665,481,500 
Total for July__.£__--_ 21,853,150,096 4,051,537,000 17,801,613,096 
Aug 3 91 day Treas. bills 1,214,112,000 1,017,106,000 197,006,000 
Aug 10 91 day Treas. bills 1,210,910,000 1,206,949,000 3,961,000 
Aug 17 91 day Treas. bills 1,205,774,000 1,205,774,000 BP 
Aug 24 92 day Treas. bills 1,209,047,000 1,209,047,000° = __..._.. 
Aug 31 91° day Treas. bills 1,210,125,000 1,210,125,000 # £--__.-_. 
Aug 1 Certifs of indebt. 2,510,959,000 2,510,959,000 = __-____. 
Aug 1 U.S. Savings bds; ~' 602,436,086 ---.-...-' 602,436,086 
Aug Depositary ‘bdnds_ 6,075,500 nts conte 6,075,500 
Aug ‘ Tax Antic’n notes_ 201,442,700 © Le 201,442,700 
Total for August______-- 9,370,851,286. 8,359,960,000 1,010,921,286 
Sep 7 1 day Treas. bills 1,204,692,000 1,202 000 2,072,000 
Sep 14 91 day Treas, bills 1,214,825,000  1,200,9 ‘ 13,870,000 
Sep 21 91 day Traes. — 1,215,528,000 1,211, 000 
Sep 28 91 day Treas. -1,218,104,000° 1,207,844;000 10,260,000 
Aug 24 Certifs.. of indebt; 3,694,012,000° 3,694,012,000, —____.___ 
Aug .24 Treasury notes___ 187,614,000: 787,614,000. coco alkives Sahat 
Sep 1 U. 8S. Savings bds. 602,06 - to eclegnnie 602,066,494. 
Sep _ Depositary bonds. —§ 5, poe pS 5,320,500 
Sep Tax Antic’n notes. 281,653,900 _.-_--__ 281,653,900 - 
Total for September__.. 10,223,815,804. - 9,304,627,000: .. 919,188;894 
Oct 5 91 day Treas. bills .1,217,995,000 - 
Oct 13 90 day Treas. bills 1 ? G 
- Oct: 19° 91: day Treas; bills: ee ‘ 
Qct 26 91 day Treas,, bills 1 214,, 
Oct 1 Certifs. of indebt: 3;491,689,000° 3,49. 
Oct 1 U. 8. Savings bds.. 4 Bing atta? «st 
Oct —s-: Depositary bonds- = —-13,373,000 = 11,373,000. 
Tax Antic'n ndtes-- _ 180,678)500° © Lu 180,674,500 


Oct 
Total for October: —..-— 








',832,067.730° 8,332;656,000- 
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USE OF FUNDS *2,000,000 Interstate Telephone Co. Ist mige. 3'4°> bonds, due 1974. | {313,950 Houston Lighting & Power Co. 4,600 shares of common 
Type of Total. Amount New Purpose, refunding. Price, 103%s. Sold privately to two stock (no par). Price, $68% per share. Originated with 
Dated Security Accepted Refunding Indebtedness insurance compenies, through Paine, Webber, Jackson & Smith, Barney & Co. 
$ $ $ Curtis and Mitchum, TEany © Co, 1,272,000 Lehigh Coal & Navigation Co. 106,000 shares of common 
Nov 2 91 day Treas. bills -1,311,028,000 1,214,112,000 96,916,000 *§,000,000 Northern Indiana Public Service Co. serial 244% notes, sae ia stock (par $10). Price, $12 per share. Offered by Mellon 
Nev 9 91-day Treas. bills -1,314,251,000  1,210,910,000 103,341,000 due $250,000 quarterly for eight years. Purpose, refund- Securities Corp. and Harris, Hall & Co. (Inc.). 
Nov 16 91-day Treas. bills -1,300,604,000 .1,205,776,000 94,828,000 ing. Sold in equal amounts to Chase National Bank and | : : : 
Nov 24 91 day Treas. bills 1,313,587,000 1,209;947,000 103,640,000 Prudential Insurance Co. of America. i 56,000 Midvale Co. 2,000 shares of capital stock (no par). Price, 
Nov 30 91 day Treas. bills 1,202,980,000 1,202,980,000 nlite soe wihigees $28 per share. Offered by Smith, Barney & Co. 
Nov 1 U.S. Savings bds, -1,023,355,498 -------~ 1,023,355,498 $16,000,000 489,500 Peabody Coal Co. 5,500 shares of 6% cumulative preferred 
Nov Depositary bonds_ 3,724,000 on camngctniasa 3,724,000 OTHER INDUSTRIAL AND MANUFACTURING stock (par $100). Price, $89 per share. Offered by 
Nov Tax Antic’n notes. -1,081,662,600 = -_.--~-- 1,081,662,600 *$8,000,000 Burlington Mills Corp. 3% note due 1959. Purpose, re- | Cruttenden & Co. and associates. : ; 
« 7 funding ($4,935,996), corporate purposes, ($3,064,010). | 300,000 Pennsylvania Water & Power Ce. 5,000 shares of common 
Total for November__~-- 8,551,192,098 6,043,725,000 2,507,467,098 Sold privately to Prudential Insurance Co. stock (no par). Price, $60 per share. Offered by Merrill 
1,250,000 Deerfield Packing Corp. 1st mtge. 4% sinking fund bonds, Lynch, Pierce, Fenner & Beane. 
Dec 7 91 day Treas. bills 1,204,896,000 1,204,896,000 cose due Dec. 1, 1956. Purpose, refunding. Price, 100 and int. 5,599,375 Pepsi-Cola Ce. 85,000 shares of common stock (par $1), 
Dec 14 91 day Treas.bills 1,206,956,000 1,206,956,000 $$ -_-~_-- . Offered by Central Republic Co., Inc., E. H. Rollins & Price, $65% per share. Offered by Allen & Co 
Dee 21 91 day Treas. bills 1,215,695,000 . 1,215,528,000 167,000 Sena: Inc. (&;.C: Allee and Ce., Enc, Bast, Barge & Beaus ; : ° 
Dee 28 91 day Treas. bills 1,202,062,000 1,202,062,000 -----... By gp agen polly ay , ’ 233,250 Quaker Oats Co. 3,000 shares of common stock (no par), 
Dec 1 Certifies. of, indett. 4468000008  ._.__- 4,405,000,000 Loewi & Co. and Mason, Moran & Co. Price, $7794 per share, Offered by Smith, Barney & Co. 
Dec 1 Treasury. notes... 1,550,000;000 __-----~ 2,550,000,000 *500,000 Duffy-Mott Co., Ine. 12-year note. Purpose, working 237,250 Seovill Manufacturing Co. 6,500 shares of capital stock 
Dec 1 Treasury bonds... 6,939,000,000 $-....... 6,939,000,000 capital, Sold privately to Mutual Life Insurance Co. (par $25). Price, $36.50 per share. Offered by Kidder, 
Dec 1 Treasury bonds... 2,711,000,000 $$__---._~ 2,711;000,000 *20,000,000 General Foods Corp. 254% notes, due Feb. 1, 1965. Pur- Peabody & Co. and Clark, Dodge & Co. 
_ : Ln «od —_-—~ jk pL ly pe wae oe a Placed privately with Metropolitan Life 827,216 Sess Manufacturing Co. 98,772 shares < cone stock 
reas --- 9 HI, ae |. . Soren . (par $1). Price, $8% per share. Offered by Ames, 
Dee 1 Treasury bonds--. pe cnbyire ng 33,236,500 2.385.849.131 5,000,000°General. Shoe Corp. 15-year 3% sinking fund debentures, Emerich & Co., Inc., Baker, Simends & Co., Dempsey 
a 1 | ad ogy Frey eee manner 8.190.000 due Dec. 1, 1949. Purpose, refunding ($2,073,062), work- & Co., Taussig, Day & Co., Inc., Kalman & Co., Inc., 
po y S- Lo! PR ae pecan 1.283.781 800 ing capital ($2,926,938). Price, 102 and int. Offered by Sills, Minton & Co., Inc., Van Alstyne, Noel & Co., George 
Dec Tax Antic’n notes. 1,283,781,800 -~~..-~~ OS, 18S, Smith, Barney & Co., Equitable Securities Corp. and Alfred D. B. Bonbright & Co., Courts & Co. and Bingham, Walter 
D. Sharp & Co. & Hurry. 
, 5,736,686,000 19,282,996,931 ; 
Potet fen pee ae pemie Cana *6,000,000 Remington Rand, Inc. 3% 10-year sinking fund deben- 208,912 Stokely-Van Camp, Ine. 18.570 shares of common. stock 
. ,731, 68, 107,899,800 ures. urpose, refunding ($4, A » Working capita (par $1). Price, $114% per share. Originated wi s 
Total for twelve months. 148;663,630;800 80,555,731,000 ($1,280,000). Sold privately to two insurance companies. & Co. seis . 
*INTRA- NANCING *2,000,000 Thatcher Manufacturing Co. 15-year loan. Purpose, plant 1,476,000 Superheater Co. 96,000 shares of capital stock (no par), 
A-GOVERNMENT FINANG improvement. Sold privately to Mutual Life Insurance Price, $24% per share. Offered by Union Securities corp. 
1944— = — Net _—- Co. through Clark, Dodge & Co. and Mellon Securities Corp. 
etiereiarnrees 177,500 Texas Gulf Sulphur Co. 5,000 shares of common stock 
Total for 1st six. months 7,999,021,000 6,414,688,000 1,584,333,000 $42;750,000 ye & er. Price, $3542 per share. Offered by Blyth & 
’ 9 2 o., inc. 

July— $900,000 Lutheran Hospital Seciety of Seuthern California, Los An- t tock 
Certificates ......---..--- 68,192,000 12,000,000 56,192,000 geles ist ref. mtge. (2-3142%) serial and sinking fund ad Ah Rg pong share Sf ‘te Arte ~ Bend 
0 ES TP CE EE ie 627,962,000 10,215,000 617,747,000 bonds, series A, due semi-annually 1945-1960. Purpose, re- berger & Co. Z 

funding. Price, 101-101.50. Offered by B. C. Ziegler “1 
Total for July....-.-.-. 696,154,000 22,215,000 673,939,000 & Co. 118,800 United ag & asemgge « Co. 3,600 wrense. of a 
*700,000 Momac Corp., New York City ist mtge. 4% loan. Purpose, lee Higwinean Gere.” Price, $33 per share. Offered by 

August— refunding. Sold privately to New England Mutual Life 4 
Certificates .-........._. 303,100,000 -_...-.- 303,100,000 Insurance Co. $12,592,080 
Notes -~--------~-------- 207,900,000 11,115,000 196,785,000 $1,600,000 *Indicates issues placed privately. +tIndicates tae offerings. 

Total for August__..._~. 511,000,000 11,115,000 499,885,000 MISCELLANEOUS it 

*$10,500,000 Marshall Field & Co. ist mtge. 3% serial bonds, series 3, 

September— * due 1964. Purpose, refunding. Purchased by Metropolitan R Calls 
Certificates ~__....----~-- 321,000,000 300,000 320,700,000 Life Insurance Co. e 
BREE xn nn nn 204,630,000 = 11,042,000 = 193,588,000 | +10 300,000 Marshall Field & Co. 1st mtge. 3.6% sinking fund bonds, 

series A, due 1964. Purpose, refunding. Purchased b N tices 
Total for September_.... 525,630,000 11,342,000 514,288,000 Metropolitan Life iciaeante a, . é 0 
October— *1,000,000 Red Owl Stores, Inc. 15-year 4% note, due 1959. Purpose, Below will be found a list of corporate bonds, ‘nanan 
yao : 200,000 27,700,000 refunding ($225,000), working capital ($775,000). Sold 
Certificates |< —---——-—~ eee ees ae Wavarelp t6 itutaat kite Imvatence Ce. preferred and common stocks called for redemption, 
ERR Es ST BEIM 444, 5s woes including those called under sinking fund provisions. 
2,000,000 United States Freight Co. 4% sinking fund debentures, 
Total for October_-_..-- 205,344,000 11,355,000 193,989,000 due Dec. 1, 1959. Purpose, corporate purposes... Sold | The date indicates the redemption or Jast date for mak- 
seins epeotets to Travelers Insurance Co, through Putnam & | ing tenders, and the page number gives the location in 
— . ‘ ”? 
Certificates ._-..-------- 280,800,000 180,000 280,620,000 | —-——__— which the details were given in the “Chronicle. 
Sa aii eit ntig beet 147,669,000 15,015,000 132,654,000 $24;300,000 . . NOTICES OF TENDER 
STOCK - 
. Company and Issue— Date Page 
13,274, 

Total for November -.--- 428,469,000 15,195,000 $18 ream (Preferred stocks of a stated par value are taken at par, while pre- American General Corp., common stock Feb 28 {27 
December icin ting it di hie ferred stocks of no par value and all classes of common stock are ae — ‘ ng = preferred. stock—....- 4. 5 Feb 1 1 
Gectitiontes::. sss inn 37,800,000 160,200, $122,400, i : entral Pacific Ry., lst mtge. ref. bonds, due 1949_____ Feb 28 108 

Notes ww‘ 196'564,000 311,050,000 + 134,486,000 ommpyted: at their offering prices.) e : Kewanee Public Service Co., ist mtge. 6% bonds, ser. A, 
OTHER INDUSTRIAL AND MANUFACTURING an ong pe sen ge ap -~-----—-~-3al 36 : 
’ M ~ sfe x 
Total for December-~-~~- 214,364,000 471,250,000 — +256,886,000 $168,000 Aeronca Aircraft Corp. 33,600 shares of common stock nouinte a Francine By. tet mige 3%5, due 1966...—--Fee ‘ nea 
Total for twelve months. 10,579,982,000 6,957,160,000 3,622,822,000 (par $1). Purpose, working capital, plant expansion. | So, Pacific Co., Sen Franciscu, Term. ist mtge. bonds_Feb 28 315 
; Price, $5 per share. Offered by FP. Eberstadt & Co. | Southern Pacific RR., lst mortgage refunding bonds___Feb 28 146 

*Comprise sales of special series certificates and notes; certificates 750,000 Aeronea Aircraft Corp. 75,000 shares of 55-cent cumula- ; age 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, tive convertible preferred stock (par $1). Purpose, work- PARTIAL REDEMPTION 
and notes to Federal Old Age and Survivors Insurance Trust Account, feiea'te Fee gr Price, $10 per share. Of- Company and Issue— Date Page 
Civil Service Retirement Fund, Foreign Service Retirement Pund, : Alleghany Corp., 344% secured convert. notes, due 1954_Feb 5 201 
, 300,000 Harris M facturi Co. 60,000 shares of cl A stock 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Postal ew” eae Caieeanttan aden m par $5). Purges, p Prenic American, British I poe ag Corp.— sania: ak 
Savings System, Government Life Insurance Fund, National Service corporate purposes. Price, $5 per share. Offered bv Atlantic Sugar Refineries. Ltd.. 4% bonds. te a oo 1 iaaee 
Lifé Insurance Fund, Federal Deposit Insurance Corporation, and Wulff, Ronen th. Ge & Co., Walston, Hoffman & Goodwin and | Brooklyn Borough Gas Co., 1st mtge. 4s, due 1965....Feb 1 3 

ion. Net retired. Carolina, Clinchfield & Ohio Ry., 1st muge. 4s, ser. A, ; . 
Federal Savings & Loan Insurance Corporation ret 755,000 Ingersoll-Rand Co. bebe hares’ of common stock (no due 1965 3 eee oe Mar 1 308 
: : a par) rpose, working capital.: Price, $75.50 per share. Central Mainé Power Co., 1st & gen. mtge. 342s, ser. L, 

Below we give complete details of the capital flota , Subscribed: for by officers and employees. under employees due 1970 noe: i pe Radlett GRAB ° So a oma Feb 1 204 
tions during December, including every issue of any stock subscription plan. ane = Ohio web Rae 

i i i 112,499 M tic dio & Tele . 95, f a and improv. mtge. 312% bonds, ser. E, due 1996_Feb 1 4 
kind brought out in that month: pon pv ow (par 1 gg ee pone ~thegete: Aad “Of. | Chicago & Western Indiana RR.— 

fre ‘by Hobe, Geathett & Co cuncsnall aunts mutica "ast mir’ Sis, ar ioeacnew $1288 
Details Of New Capital Flotations 2,850,000 Thompson Products, Inc. 60,000 shares of common stock | Cincinnati Union Terminal Gon. mige. 3%4s, due 1966_Feb 1 . 
(no par). Purpose, general corporate purposes. Price, 1st mortgage 3%% bonds, series E, due 1969 Feb 1 %2398 
‘ $47.50 per share. Offered by Smith, Barney & Co., Mc- | Cleveland Union Terminals Co., Ist mtge. 514s, series ALApr 1 a 
During December, 1944 Donald & Co., Shields & Co., Clark, Dodge & Co., East- | Connecticut River Power Co.. ist mtge. 3945 ser, ALS 
ee gage 29 oe Rasps og & oe Hornblower & due 1961 : . ‘Feb 15 308 
. s utton der, Pea COS aaee- Il  yeatinn Sartre Anneteneais 30% made: Uae lle oem 
Long-Term Bonds and Notes (Issues Maturing Later Than rill Lynch, Pierce, Fenner & Beane’ Paine, Webber,’ Jack eehte 18S Mr oe tae ee as ros 
Five Years) ton & Curtis, Spencer Trask .&- Co., White, Weld & Co., Empire Gas & rote Co., 314 % p> Pasty SS ee 29 Pe + 
a Sida Ree House & Co., Fahey, * a Fort Pitt Bridge Works, 1st mtge. conv. 6% bonds, due 
RAILROADS “s . ” land 9 CS US SER Rati I Fu arr Oct cal Feb 15 311 
Hawley, Shepard & Co., Hayden, Miller és Oh 
$42,000,000 New York Chicago & St, Louis RR. ref. mtge. 3%4% bonds, Gh. inthe tk Mate & oe ae Sen Hecht Co.. 4% % preferred stock Jan 31 = «110 
series D, due Jan. 1, 1975. - lending: Prion Maynard H. Murch & Co., Otis & Co., Reynolds & Co. ens Steel Co., 4% % debentures, due 1962_—___-Feb 1 9 
102 and interest. Offered by Halsey, Stuart & Co., Inc., Riter & Co.. Tucker Anthony & Co. GH Walker & Co. MeCord Radiator. & Mig. Co., 6% debentures, due 1948_Feb 1 112 
Almstedt Brothers, Ames, Emerich & Co., Inc., George G. Ball, Burge & Kraus,. George D. B. Bonbright & Co. EW. Mercantile Properties, Inc., sec. 442% bonds, due 1963__Feb 1 10 
Applegate, Atwill & Co., A. E. Aub & Co., ‘Bankamerica Co., Clark & Co., J. M. Dain & Co., H. L. Emerson & ming oes Missouri Telephone Co., Ist mtge. 4%8, rer. C, due 1961_Mar 1 209 
The Bankers Bond Co., Inc., Barrow, Leary & Co., Jack The Milwaukee. Co., Moore, Leonard. & Lynch W. x Montana Power Co., ist & ref. mtge. 334s. due 1966__..Feb 9 210 
M. Bass & Co., Inc., Baum, Bernheimer Co., Bear, Stearns Newbold’s Son & Co., The Ohio Co., Piper Jaffray & Morris Plan Corp. of America secured conv. bonds, ; 
é& Co., Bioren & Co., Wm. Blair & Co., Bosworth, Chanute, Hopwood, Chas. W. Scranton & Co., Stroud & Co., Inc ser. A, due 1947_~__-_-_____________--___- “Mar 1 210 
Loughridge ‘& 00., Braun, Monroe & Co., Brooke, Stokes and Yarnall & Co . ” ” ° National Department Stores Corp., 6% pfd. stock_.___~- Mar 15 211 
& Co., Brooke, ‘Tindall & Co., Burr & Co., Inc., John B. Fe x yaa seam ag Co. (Wis.)— 
Carroll & Co., Cit Securities Co Coburn & Middle- st mortgage 3142s, due 1964 Feb 1 112 
brook, Cohu & Torrey, ae ag & Co. Cruttenden & Co., en MISCELLANEOUS Northwestern Barb Wire Co., Ist mtge. 512s, due 1945--Mar 5 211 
Dallas Union Trust Co., R. a oe & Co., Dempsey & Co., Philadelphia Electric Power Co.— 

s Dick & Merle-Smith, Clement A. Evans & Co., Inc., The $1,200,000 § & W Fine Foods, Inc. 75,000 shares of common stock lst mortgage 5's, due 1972_ . Feb 1 12 
First Cleveland Corp., Glore, Forgan & Co., Graham, (par $10). Purpose, working capital. Price, $16 per Philadelphia Rapid Transit Co., 5% collat. gold bonds._Feb 1 314 
Parsons & Co., Green, Ellis & Anderson, Gregory & Son, share. Offered by Blyth & Co., Inc. Prairie du Chien-Marquette Bridge Co. 1st mtge. 6148 
Inc., Hallgarten & Co., Harris, Hall & Co. (inc.), Ira Qt 20RA oS oe , *____._ Feb 15 246 
Haupt & Co., Heller, Bruce & Co., Hill & Co., Hirsch, FARM LOAN AND GOVERNMENT AGENCY ISSUES Rio de J i 
Lilienthal & Co., Kalman & Co., Inc., Kean, Taylor & Co., is akan” tes Facade Light & Power Co., Lid., 

A. M. Kidder & Co., Ladenburg, Thalmann & Co., Laird, $26,715,000 Federal Intermediate Credit Banks 0.90% consolidated 5% mtge. bonds___-__- Apr 1 246 
Bissell & Meeds, Lehman Brothers, Loewi & Co., Martin, debentures, dated Jan. 2, 1945, due Oct. 1, 1945. Purpose, Safe Harbor tad Power Corp.— 
Burns & Corbett, Inc., Marx & Co., Mason-Hagan, Inc., refunding. Price, Par. Offered by Charles R. Dunn, 1st mortgage 4%s, due 1979___....__ Feb 2 146 
Mason, Moran & Co., A. E. Masten & Co., Morris Mather fiscal agent, New York. St. Joseph Ry., Light, Heat & Power Co.— 
& Co., McMaster Hutchinson & Co., Wm. J. Mericka & 1st mortgage 4%s, due 1947 Feb 1 146 
yr Boxe age one © A & R. C. Miller ISSUES NOT REPRESENTING NEW FINANCING Standard Oil of Ohio, 44%4% preferred stock Be aN PERE _Feb 23 * 
0., waukee Co., ne . 
Leonard & Lynch, Moors & ‘Cabot, Mullaney, Ross @ co. $90,000 American Arch Co, 2,000 shares of capital stock- (no par). Stamens t Co., ry “achanbesel tue 052. oe ain i $2548 
Nashville Securities Co., Newburger & Hano, E. M. Newton Price, 666: par hare. Offered by Cola & Tocrey. Spalding (A. G.) & Bros., Inc., Ist pfd. stock _ Feb 5 12336 
& Co., Norris & Hirschberg, Inc., Alfred O'Gata & Co., t209,300 Bond Stores, Inc. 4,600 shares of common stock (par $1). | Springfield City Water Co., 1st mtge. 4s, ser. A. due 1956 Apr 1 32654 
Patterson, Copeland & Kendall, Inc., Peters, Writer & Price, $45% per share. Originated with J. & W. Selig- Trinitv C Bui @ 
ourt Building, 1st mtge. 6s (extended at 4% 
Christensen, Inc., R. W. Pressprich & Co., Putnam & Co., man & Co. 1046). a Mar 1 PS 
Riter & Co., Robinson-Humphrey Co., L. FP. Rothschild & $440,000 Commercial Investment Trust Corp. 10,000 shares of ar 
Co., Schoellkopf, Hutton & Pomeroy, Inc., Schwabacher capital stock (no par). Price, $44 per share. Originated ENTIRE ISSUES CALLED 
& Co., Chas. W. Scranton & Co., Sills, Minton & Co., Inc., with Shields & Co. Com d Issu 
Starkweather & Co., Walter Stokes & Co., Swiss American pene oe = Date Page 
Corp., Thomas & Co. E. W. Thomas & Co., Townsend, +164,377 Conde Nast Publications, Inc. 6,510 shares of capital stock | All American Aviation, Inc., conv. preferred stock______ Feb 16 201 
Dabney & Tyson, Washburn Co., White, Hattier & Sanford. (no par). Price, $25% per share. Originated with Gold- Arkansas Western Gas Co., 1st mtge. 442s, Cue 1955___Jan 31 106 
Whiting, Weeks & Stubbs, Harold E. Wood & Co., Wurts, man, Sachs & Co. Atlas Plywood Corp. convertible preferred stock________ May i . 
Dulles & Co., Wyatt, Neal & Waggoner and FP, ‘8. Yantis 150,000 Crewn Central Petroleum Co. 25,000 shares of capital stock Ball & Langdon, Inc., ist mtge. 5s, due 1959__________ Feb 1 203 
& Co., Inc. (par $5). ce, $6 per share. Originated with Reynolds Butler Brothers, 5% ‘cumul, conv. preferred stock... = Feb 9 203 
PUBLIC UTILITIES & Co. and Stein Bros. & Boyce. ee Pageci yn wr . 7 P po 4. 
_ °$6,000,000 Community Public Service Co. Ist mtge. bonds series A, $190,400 Curtis Publishing Co. 3,200 shares of prior preferred | crinsticid Cent Onete gee ere eer ies A, due 1971-.--Feb 1 32646 
in eld Coal Corn.. 7% nreferred stock__.__________ Feb 1 308 
3% due 1969. Purpose,-refunding. Placed privately -stock (no par). —Price;- $5914 per share. Originated with | Dan - 
through Central Republic Co Baker, Weeks & Harden peer, eee wae seeneree TANS. Co 
le ’ . 25-year 6% mtge. bonds, series A, due 1946._..______ Feb i $1629 
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Eastern Oregon Light & Power Co.— 

Refunding & collat. mortgage 542% bonds___----~~- Mar 1 . 109 
Galt Brass Co., Ltd., lst & ref. 5% inc. bonds, due 1950. Feb 1 12646 
General Foods Corp., $4.50 preferred stock---~--~ scaatieiee Jan 31 109 
Great Northern Ry.— mh a8 

Eastern Ry. Co. of Minnesota, Northern Division— 

1st mortgage 4% bonds, due 1948-.---~------- 55 sae: 2 $1526 

Hackensack Water Co., 7% preferred stock_._---..----Mar 30 $1969 
7% preferred gg are ee + aie ES Mar3l $2543 

International Rys. of Central America— 

Ist lien and refunding 642% bonds. due 1947__-..---Feb 1 $2647 
Kentucky Rock Asphalt Co., Ist mtge. 344‘ -6 42% : : 

bonds, due 1945__..---- Se ...-Mar 5 : 

Kobacker Stores, Inc., 7% preferred stockK_-.---~----- Mar 1 $2758 

Louisville & Nashville RR.— 
ist & ref. mtge. 5‘> bonds, ser. B, due 2003. Apr 1 : 
ist & ref. mtge. 4'%2‘- bonds, ser. C, due 2003_- _Apr 1 
ist & ref, mtge. 4% bonds, ser. D, due 2003- apr Apr I! ° 

Majestic Radio & Television Corp., preferred stock.____..Feb 28 * 
etropolitan Edison Co.— 

Meet mortgage 412% bonds, due 1968_--~~--- meee Ne Mar 1 $2075 
lst mortgage 4% bonds, series E, due 1971__---~~~~ Apr 2 42075 
ist mortgage 4% bonds, series G, due 1965___-~-__~- May 2 $2075 

Namm (A. I.) & Son, 6% sinking fund debenture bonds.Feb 16 $2759 

New York, Chicago & St. Louis RR.— 

Ref. mtge. 542% bonds, ser. A, due 1974.-~-._~_--_- Apr 1 313 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950.Oct 1 313 
Ozark Power & Water Co., 1st mtge. 5s, due 1952___-- Mar 1 {41299 
Paramount Broadway Corp., 1st mtge. ctfs., due 1955__Feb 15 313 
Peabody Coal Co., Ist mtge. 5s, series A, due 1953__..~- Feb 1 212 

tts h Terminal Coal Corp.— 

Pipittsb gh Term. RR. & Coal Co. 1st mtge: 5s, due 1942_Feb 1 212 

Portland RR., Ist consol. mtge. 342s, due 1951______-- July 1 212 

Rheem Mfg. Co., 6% convertible preferred stock___~__ Feb 1 12760 

Roos Bros., Inc., preferred stock...-..---~-.---------_ Feb 1 {2189 

Rustless Iron & Steel Corp., $2.50 preferred stocks__-—-~ ~~ Feb 28 e 

Securities Acceptance Corp., 442°) conv. debs., due 1950__Mar 1 . 

Shawinigan Water & Power Co., ist mtge. & collat. trust 
ee ie: RON a cance elcid ersten mir atig mes Feb 26 * 

Spalding (A. G.) & Bro., Inc., 2nd pfd. stock__.--_~-- Feb 5 $2336 

10 East 40th Street Building, Inc., 1st mtge. 5s, ser. A, 

i ik celles dn apes lary ep Miianinn a de econ cet de im ar 1 315 
United Amusement Corp., Ltd., Ist mtge. 5s, series A-_Feb 1 42655 
United Printers & Publishers (Inc. )— 

a seek, Gue 1900... on... oo nin -- i + Feb 1 248 


*Announcement in this issue. {In Volume 160. 


Auction Sales 
Transacted by R. L. Day & Co., Boston on Wednes- 
day, Jan. 23: 





Shares STOCKS $ per share 
119 Brown Co., common vite ($1 par)_..______--_----------~-. 2.10 
219 Brown Co., 6% cum. conv. pfd. vtc_....__-.---_-_-------- 42'2 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 
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& (In thousands of dollars) 

. Inc. (+) or Dec. (—) 

—Since 
Assets— Jan, 24, Jan. 17, Jan. 26, 

Gold certificates on hand and 1945 1945 1944 
due from U.S. Treasury__._... 17,789,365 + 3,000 -—1,709,210 

Redemption fund—F. R. notes_. 603,888 — 5,572 + 345,035 

Other cash 291,192 + 7,978 — 74,924 
Total reserves 18,684,445 + 5,406 —1,439,099 

Discounts and advances______. 141,020 + 11,605 + 116,713 

1 loans 3,893 oo 1 — 6,223 

U. S. Govt. securities: 

Bills. 10,983,849 — 4,409 + 3,949,584 
Certificates 4,896,640 + 65,000 + 2,219,950 
Notes 1,568,221 iaacen te + 890,321 
Bounds 1,170,972 — 31,950 — 466,293 
Total U. S. Govt. securities 

(inel. guar. sec.) _.__--__-. 18,619,682 — 31,359 + 6,593,562 
Total loans and securities_._._.é§ 18,764,595 — 19,738 + 6,704,052 

Due from foreign banks_______. 116 ~- 20 — 20 

F. R. notes of ether banks_____. 107,505 —- 725 + 21,198 

Uncollected items 2,119,357 — 40,833 + 473,498 

Bank premises 34,545 + 275 — 627 

Other assets. isos 63,730 + 2,979 = 658 
Total assets 39,774,293 — 52,656 + 5,758,344 
Liabilities— 

—S Reserve notes______ ume 21,047,388 — 17,467 + 4,740,319 
Member bank—reserve acct... 14,084,855  — 71,491 + 1,082,739 
U. S. Treasurer—gen. acct.__ 479,054 + 145,138 + 127,802 
Foreign 1,157,354 — 6,248 — 373,424 
Other 240,024 —134,003 — 222,912 
Total deposits 15,961,287 — 66,604 + 614,205 

Deferred availability items____. 1,664,217 + 29,298 + 342,281 

Other liabs., incl. accrd. divs.__. 8,050 ao 522 ~ 1,030 
Total liabilities. 39,280,912 — 54,251 + 5,697,835 
Capital Accounts— 

Capital paid in 165,305 + 182 + 9,621 

Surplus (Section 7)__________ aie 228,153 PRES + 40,056 

Surplus (Section 13b)________ PS 27,165 pass + 197 

Other capital accounts_______ sa 72,758 + 1,413 + 10,635 
Total liabilities’& cap. accts... 39,774,293 — 52,656 5,758,344 

Ratio of total res. to deposit & . 

P. R. note liabilities combined 49.7% a 1% — 12.7% 

Commitments to make indus- 
trial loans 3,495 — 159 — 6,637 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Jan. 17: A decrease of $153,000,000 in loans, in- 
creases of $255,000,000 in holdings of United States Gov- 
ernment obligations and $574,000,000 in demand deposits 
adjusted, and a decrease of $374,000,000 in United States 
Government deposits. 

Commercial, industrial, and agricultural loans de- 
clined $30,000,000 in New York City and $11,000,000 at 
all reporting member banks, and increased $11,000,000 
in the San Francisco District. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment obligations declined $54,000,000, and other loans 
for the same purpose declined $127,000,000, both largely 
in New York City. 

Holdings of Treasury bills increased $154,000,000 in 
New York City, $27,000,000 in the Chicago District, $25,- 


000,000 in the Boston District, and $173,000,000 at all 
reporting member banks, and declined $30,000,000 in the 
St. Louis “District. Holdings of United States Govern- 
ment bonds increased in nearly all districts and the 
total increase was $133,000,000. Holdings of “other se- 
curities” declined $28,000,000 in the Minneapolis Dis- 
trict and $27,000,000 at all reporting members, 

Demand deposits adjusted increased in all districts, 
the principal increases being $176,000,000 in New York 
City, $100,000,000 in the Chicago District, and $88,000,- 
000 in the San Francisco District; the total increase at 
all reporting member banks was $574,000,000. United 
States Government deposits declined in all districts and 
the total decrease was $374,000,000. 

Deposits credited to domestic banks declined $22,000,- 
000 in New York City and $44,000,000 at all reporting 
member banks, and increased $20,000,000 in the Chicago 
District. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of .dollars) 


Increase {+) or 
Decrease (—) Since 






























































Jan.17, Jan.10, Jan. 19, 
1945 1945 1944 
Assets— % $ $ ; 
Loans and investments—total 59,635 + 75 +9,743 
Loans—total 12,351 —153 + 1,588 
Commercial, industrial, and agricultural 
I cir isha aiaccihapibihaiemenich caren 6,415 — il + 66 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____.__ at = 3,388 — 54 + 365 
Other securities ee 707 + §5 + 118 
Other loans for purchasing or carrying: 
U.S. Government obligations____.__. 1,202 —127 + 912 
Other securities... ............_..-. 354 ee + 54 
Real estate loans 52 1,053 — 3 — 54 
Loans to banks 92 + 31 + 32 
CGE LER EES Tee ete gr OD de aa 1,320 + 6 + 95 
Treasury bills sien 2,947 +173 — 207 
Treasury certificates of indebtedness__.___~. 9,955 — 20 + 1,096 
canna 9,217 — 33 + 4,539 
0. S. bonds. 21,653 +133 +3,777 
Obligations guaranteed by U.S. Government 621 + 2 —1,164 
Other securities_______._- 2,891 — 27 + 114 
Reserve with Federal Reserve Banks____-_~__ 9,434 +109 + 431 
Cash in vault TREE Ei REE ana 582 — 21 + 38 
Balances with domestic banks 2,292 + 28 + 94 
Liabilities— 
Demand deposits-adjusted__..___..__.__-_~ —. 35,686 +574 + 824 
Time deposits________-- 7,751 + 14 +1,477 
U. S. Government deposits.___._._._--__-__ ~- 12,801 —374 + 6,549 
Interbank deposits: 
Domestic banks 9,613 — 44 + 648 
Foreign banks_______ 902 ee! fe Se 
Borrowings 164 + 25 + 96 
Debits to demand deposit accounts except 
interbank and U. S&S. Gov't accounts, 15,264 
during week 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per. When Holders 
Name of Company Share Payable of Ree, 
Alabama Power, $5 preferred (quar.)_-_-~- $1.25 2-1 1-26 
Alpha Portland Cement__--___~---~------ aint 25e¢ 3-10 2-25 
Altorfer Bros. Co., common (irreg.)__..____ 5¢ 2- 1 1-22 
$3 convertible preferred (quar.)__...____. 75¢ 2-1 1-22 
American Barge Line Co. (quar.)---.__--~-- 15c 2-15 1-31 
Te ao ea cleesitrablomeeeenionres 10c 2-15 1-31 
American General Corp., $3 pfd. (quar.)_.~- 75c 3- 1 2-14 
Ameena Bienes Cee. 8 ee ee 50c 3-15 2-26 
American Re-Insurarce Co. (N. Y.)_------~- 50c 2-15 2-5 
American Ship Building Co._._.--..----~-- $1 3- 1 2-24 
American Smelting & Refining_....._._.-- 50c 3- 3 2-9 
American Steel Foundries ~_-_....___.---- 50c 3-15 2-28 
Ansiiiean Molding ¢o.....-..-...--.---.-. 5% 1-25 12-30 
Arden Params Co., common... 25¢ 3- 1 2-15 
of: -weeeerce: (G88)... —..---.-.- -----.-- 75¢ 3- 1 2-15 
a a i eaialie bs 6¥aec 3-1 2-15 
Arne Bas er. a ok | oe ts 5¢ 2- 2 1-24 
Associated Dry Goods Corp., common __—--—- 25¢ 3- 1 2-9 
6% preferred (quar.)....-.-........-+-~- $1.50 3- 1 2-9 
7% preferred (quar.)___-.~~ RAS Hae $1.75 3- 1 2-9 
Atlas Imperial Diesel Engine (quar.)_~-.—~- 25c 3-24 3- 1 
Austin Nichols, $5 class A (accum.)——.-~~-- $2 3- 9 2-28 
Automatic Products Corp.._....--...--.--+- 10¢ 2-15 2- 1 
B/G Foods, common (irreg.)._------.---~-- W24ec 3-10 2-23 
7% prior preferred (quar. )---..-----~-- $1.75 3-10 2-23 
Baldwin Locomotive Works, 7% pfd. (s-a)- $1.05 3- 1 2-14 
Baltimore Radio Show, Inc., com. (irreg.)_~ 5c 3- 1 2-15 
6%: prntemred: (eat, pic... eS 15¢ 3- 1 2-15 
Bausch Machine Tool, 6% pfd. (aceum.)--~ $3 2-1 1-22 
Beaunit Mills, Inc., common_______-_~~--~-~- 37'ee 3- 1 2-15 
$1.50 convertible preferred (quar.)-.---~- 37%ec - 3-1 2-15 
Beaux-Arts Anartments, $3 pfd. (accum.)--~ $6 2- 1 1-22 
Berkshire Fine Spinning Associates, Inc.— 
RE OSS FOE aaa ee ee 50c 2-12 2-1 
op: peeeeewee (mer. yoo Le $1.75 3- 1 2-20 
$5 preferre@ (quar.).._.-...---~--~._--- $1.25 3- 1 2-20 
Best & Company (quar.)_~-.---.--~-.-----+- 40c 2-15 2- 3 
a a a a es 6 40c 2-15 2- 3 
Bethlehem Steel Corp., common __.__.---- $1.50 3- 5 2-5 
1% preferred (quar.) s..-_---.-_------ $1.75 4- 2 2-21 
Blauner’s (Phila.) common (quar.)__-.---~~ 1242c 2-15 2-1 
$3 peeferred (quar.)—...—--.-_.._---_-.. 75¢ 2-15 2-1 
Bliss (E. W.) Co., common (s-a)__.------- 50c 3- 1 2-15 
6% prefersed: (s-a) ic... 2.0... -- 75c 3- 1 2-15 
5%: mresereial . (6@) ssc a a. - 62 %e2e 3-1 2-15 
Bonwit Teller. 542% preferred (quar.)_.--~~ 6834c 2-1 1-24 
Bruck Silk Mills Ltd. (auar.)_-..----.---~. 410¢ 3-15 2-15 
Brager-Eisenberg, Inc. (extra)_......----.. $5 1-31 1-26 
WRONG -SUPEROOE oho oe a ce 5e 1-31 1-29 
ES EGO LE MAE ME PRES Te SORES: 3¢ 3- 1 2-30 
Buckeye Steel Castings Co., 6% pfd. (quar.) $1.50 2- 1 1-24 
Buck Hill Falls Co. (quar.)__._._____._____ 12%ec 2-15 2- 1 
Buell Die & Machine Co. (quar.).__.--_ 2 2¢ 2-26 2-15 
Burroughs Adding Machine (reduced)... __ 10c 3- 5 2- 2 
California Pacific Title Insurance—- 
Tucrensed quarteriy.._... 200... 872e 2-1 1-22 
California Water Service, 6% pfd. A (quar.) 37'4e 2-15 1-31 
G@% preferred. B. (quar.}....—. 4. ees. 37lee 9-15 1-31 


Name of Company 


California-Western States Life Insurance— 
Semi-annually 
Special 
Canada Bread Co., Ltd., 6% 
5‘o preferred (quar.) ra 
Canada Northern Power, Ltd., com. ( quar.) 
7% preferred (quar.) 
Canadian Breweries, Ltd.- 
$3.40 convertible preferred (quar.) 
Canadian Int'l Investment Trust, Ltd.— 
5‘¢ preferred (accum.) nt 


pfd. (quar, )_- 


Canadian Locomotive Co., Ltd. 

Canadian Oil Cos., Ltd. (quar.) 

Carolina Insurance Co. (s-a) Bs 
Extra a 

Case (J. IE.) Co., common (irreg.) 
7‘o preferred (quar.)_ 

Caterpillar Tractor Co, (quar.) 


Central Arizona Light & Power— 

$6 preferred f(quar.)_- ". Rise é 

$7 preferred (quar.)_.._ : é 
Central Foundry Co.; 5% conv. pfd. (quar.) 
Chain Store -Real Estate Trust’ (Boston) 

(increased quar.) Gee 

Special hea dreetlh es tie Sr aie 
Champior Paper & Fibre, common (quar.).- 

6% preferred (quar.) 5 ch abeetatiieeeaahionde 
Chesapeake Corp. of Virginia (quar. ). 
Chicago Yellow Cab Co.; Inc. (quar.) 
Chile Copper Co. a oe tiie 
Cirele Bar Knitting, Ltd. (quar.) 

AR Rah aS aire aaa ac saad £4 ie 
City Baking Co., common___ 

7‘o preferred (qQuar.)_.-.-__ __ 
Colonial Stores, common (quar. ) 

5‘ preferred A. (quar,)_..___. 
Conduits National’ Ce,, Ltd. (interim) 
Connecticut Power Co. (quar.) i p Joa 
Consolidated Biscuit Co. (increased quar.)__ 
Consolidation Coal Co. (initial )__ ; 
Consumers Glass Co., Ltd. (quar.)_ 
Container Corp. of Amer.____ 
Centinental American Life Insur. Co. 
Cosmos Imperial Mills, Ltd. ( quar.) 

Extra ..__. ; < : ; 
Crane Co., 5‘ preferred (quar. ) 
Creameries of America, Inc. (quar.) 
Davidson Chemica! Corp. (quar.)—_. , 
Deposited Insurance Shares A (irreg.)____ 
Derby Gas & Electric Corp...._____- 
Detroit & Cleveland Navigation... 
Diamond Match Co., common (quar.)_____ 

6% participating preferred (s-a)___- 
Dixie Cup, common (quar.)__.__ 

Se ie ee 
Domestic Industries, Inc., $2 preferred bs 
Dominion & Anglo Investment Corp., Ltd.— 

5‘e preferred (quar.)____ ; é 
Dominion Bridge Co., Lid. (quar.)________ 
Dun & Bradstreet (quar.)_..._ ia 
Elgin National eg TR ba saat ila can 
El Paso Natural Gas (quar.)___ 4 
Engineers Public Service, $5 pfd. 

$5.50 preferred (quar.)__. __ 

$6 preferred (quar.)_ nedusstnalenieh te ob Sik tas teas 
Erie Railroad Co., 5° preferred (quar.)____ 

5‘o preferred (quar.)_...____ ‘ 

5° preferred (quar.)_____- 

S%  prerrred  Canar.) 
Ex-Cello-O Corporation (quar.)__- she 
Fairbanks Co.; 6° preferred (quar.)_- 
Fairbanks Morse & Co. (quar.)_..._______ 

, _. Bere ae Mee RD hk eo 9S he tN 
Fall River Gas: Works__._______ _. 
Falstaff Brewing Corp. (quar.)_...-. >. 
Florida Power, 7% preferred (quar.)_._.___ 

7‘o preferred A (quar.)_.-.__- 
Freeport Sulphur (quar.)—- B se thc Taming sinah Rls 
Fruehauf Trailer Co., common__ 

5’ conv. preferred (quar.)_______ 
Gallaher Drug, 7’ preferred (quar.) 

7’o participating preferred (quar.)- 
Gamewell Co. —__- ESS CES eee or ; 
General Cigar Co., Inc., common... a 

7‘o preferred (quar.)____ : : 
General Petroleums, Ltd.__ oe ee : 
General Outdoor Advertising, common_. 3 

A hes tices ia eect a ae ipa 

6’e preferred (quar.) 

Georgia Home Insurance Co. 

Ware. oa 
Gossard? ¢. -W.)) Cou. siecle oi 
Graton & Knight Co., 7% preferred (quar.)_ 
Hamilton Watch Co., 6% preferred (quar.)— 


(quar. )_ 


‘ ‘ se ' 


(O-R)..n.. =. - 


Hammermill Paper Co., 4'2°% pfd. (quar.)__ 

Hanna (M. A.) Co., common__._.. 
$4.25 preferred (quar.}_...-_....-~. 2. 

Havana Electric & Utilities Co., 6% pfd.._- 


Hawaiian Pineapple Co,._._--_ 
Hearn Dept. Stores, Inc., 6% pfd. (quar.)__ 
Horn (A. C.) Co., common (resumed) - 

6% preferred (quar.)--.. . Es ENE 

gt psig tT ty ENN NEN ELI 

7% prior preferred (quar.)....-....--__ 

I a ig ia acct ides oe 
Hudson Motor Car Co. (quar )...---_. 
Illinois Power Co., 5% preferred (quar.)_.- 

5% preferred (accum.)_. 
Sie ee oe, NE 
Indianapolis Public Welfare Loan Assn.— 

ieee tcp: Maggs ein le * sail 
pe iy ie cae eI Re as 
Inspiration Mining & Development Co., Ltd.— 

pear iti tC rntte  aecAe EE, AeA aN aa ae 
International Utilities Corp.._...______ 
Jefferson Standard Life Insurance Co. 

(Tareensbare, iM. C.)(g-a). 2 ok 
Kansas City Stock Yards of Maine— 

Oe Pree NOUN 
Kentucky Utilities, 7‘2 junior pfd. (quar.)__ 
Keyes Fibre Co., 6% prior preferred (accum.) 
Kinney (G. R.), $5 preferred (accum.!_.._ ~~ 
Lake of the Woods Milling, common_-_-.—__~ 

1%. peetéerred (quar:) 1.5.2 -.-...- ~-.-- 
Lane Bryant Inc. (quar.)- ~~ 
Tlausing Ce. (ees). bl 
Le Tourneau (R. G.) Inc, commcn (quar.) —_ 

412° preferred (quar.)__.._.__- the es eta 
Legare Co. Ltd. (6° preferred (accum.)_—__ 
Lehn & Fink Products Corp. (quar.)...-__~- 
Leitch Gold Mines, Ltd. (quar.)_- 
Lerner Stores Corp., 442% preferred (quar. 
Liberty Aircraft. Products.._............. . 
Life Savers Corp. (quar.)__- 
Liggett & Myers Tobacco, common (quar.)_. 

Class B (quar.)_ ~~ 
Lindsay Light & Chemical__.-_._. 
Loblaw Groceterias Co., Ltd., class A (quar.) 

Class: B teuar: =. ---=-.-.=--- 
Lone Star Gas Co.___._.--_- 
Lowell Bleachery ...-.~_-- 
Lynch Corporation (quar.). 
MacKinnon Structural Steel Co., Ltd.— 

Se RCURTOD (OURS Ds en we 
Mayfair Investment Co. (Calif.) (quar.) ~~ 
Mead Corp., $5.50 preferred B (quar.)._--.- 

$6 preferred A (quar.)_..-..---~~----~---- 
Merchants. Distilling Corp.__---..---—~- 


a Be 


Per 
Share 


50c 
50c 
$1.50 
t62'4ec 
15¢c 
£$1.75 


$85c 


132.50 
t$l 
$25c¢ 
65c 

5c 

40c 
$1.75 
50c 


$1.50 
$1.75 
$1.25 


25c 
65c 
25c 
$1.50 
20¢ 
25c 
50c 
t15¢ 
i5e 
$1 
$1.75 
31%c 
624ec 
:25c 
56 %ac 
15c 
25c 
$50c 
25c 
45c 
730e¢ 
115e 
$1.25 


$1.50 
$1.25 
$1.25 
$1.25 
$1.25 
65c 
$1.50 
25c 
25c 
45c 
15c 
B7%ec 
$1.75 
50c 
40c 
$1.12'2 
$1.75 


$1.75 


+$1.25 
$1 
$1.3712 
$1.50 
25¢ 


When 
Payable 
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2-26 


Www 
set La 
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2-15 


Ww 
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2-15 
3-14 
2-15 
2- 1 
2-15 
3-1 
3- 1 
3-1 
2-19 
3- 1 
3- 1 
3-12 
1-31 
2-15 


3-15 
2~1 
3-1 
re | 
2- 5 


Holders 
oj Rec. 


2-25 
2-25 
3-10 
3-10 
3-20 
3-20 


1- 2 
1-27 


8-10 
4- 6 
3-10 
1-25 


2-15 
1-31 
2-24 
3- 3 
3-15 
3-14 
3-14 
3-14 
2-14 
5-17 


11-16 
1-22 


2-1 
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2- 6* 
2- 6* 
2-16 
1-24 
2- 5 


2-28 
1-20 
2-15 
2-15 
2-20 
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Per When Holders —_*< Per When Hoider$ 
; 4 Raters onseiel 0 1° : “si A . Name of Cor ny Nave A le sf Ree 
Neme of Company eS. 2 oe: Below we give the dividends announced in previous a eee nee eee ee 
: : : caod Sentral Power & Light Co. (Mas: 
ee een eae Ven ss : weeks and not yet paid. The list does not include divi- °°?” otha 4G oe 5 ms Les 
iain adtan a” Mumiade” Wravelanib Maes, tae 9: dends announced this week, these being given in the 7% preferred (quar.) 
Michigan Bakeries, common (irreg.) . oc aa preceding table. Central & hs bay? pe ne ae nabew 
$1 prior preferred (quar.) $7 pouteceed lacoua 
$7 preferred (quar.) ) , 1 , ‘ ? 87 preferred (acc } 
Michigan Central RR. (s-2) $2: : “is Industria] and Miscellaneous Companies Century Shares Trust 


: ‘ oe ‘ : “a Cerro do Pasco Copper Corp 
ne tj > Sc viki 1é >y ~R ¢ at a + 2 _ rh 2 t - 
line Hill & Schuylkill Haven fF rs) a> Per When Holders Chain Belt Co 





1-15 
1-15 


tot 
' 
~ 


1-26 
1-26 
1-24 
1-19 





' ' ' 
_— 
ee OU 


to tt to 


¢ 


nsanto Chemical Co., common 50c : 2-1 wel : : se . : : 
eg pth perce gar rt | 6s on Name of Company Share Payable of Rec. Chain Stores Investment Corp 
$4.50 preferred B (s-a) $2.25 : Adams-Millis Corp. is an . 25¢c 2- 1 1-19 $6.50 preferred (quar.) 


$4 preferred C (s-a) $2 g Aetna Casualty & Surety (stock dividend) __ 100 % 3- 1 2-17 Chase National Bank (s-a 70c 


m Wao 
ce Sree 
Ww 

~— 


Murphy (G. C.) Co. (quar.) Agnew-Surpass Shoe Stores, com. (s-a) +90C 3- 1 1-30 Cherry-Burr ell Corp., common (quar.) 20c¢ 
Muskogee Co., 6% preferred (quar.) $1.5 3 2-1i 7% preferred (quar.)— $1.75 4- 2-28 9 preferred (quar.) $1.25 
National Acme Co - 50c 2-2 ‘ All American Aviation, 4% preferred : 50c Chicago Wilmington & Franklin Coal Co 
Allis-Chalmers Mfg. Co., 4% pfd. (quar.) $1 2-12* Quarterly 5: 50c 
Aloe (A. 8S.) Co. (quar.) 50c 1-19 Extra 50c 
’ onvertible preferred (quar. ) Aluminum Co, of Canada, 5% pfd. (quar.)— $$1.25 1- 4 Chickasha Cotton Oil (quar.) 25¢ 
an sash eno te ar : ia Amalgamated Sugar Co., 5% pid. (quar.) 12%2c 1-15 Quarterly E 25¢ 
6 convertible preferred (quar.) : : , l Amerada Petroleum Corp. (quar.)_- 75¢ 1-15* Quarterly ; 25¢ 
ational Battery Co. 50c : American Bantam Car., preferred (year-end) 30c 12-31 Cincinnati New Orl. & Texas Pac. Ry. Co.— 
National biscuit Co.. commen American Book Co. (quar.) 25¢ 1-19 5% preferred (quar. , $1.25 
7% preferred (quar. ) : American Can Co. (quar.) 75¢ 1-18* 5 preferred (quar. $1.25 
National Container Corp. (Del.) (increased) 20c x 2-15 American Cities Power & Light Cor Di 5% preferred (quar. * $1.25 
National Cylinder Gas Co., common (quar.) 20c : 3 2- $3 convertible class A optional dividend 5% preferred (quar. $1.25 

44%4% preferred (ouar.) A $1.¢ : 2- § series of 1928. Payable in cash or 3 City Ice & Fuel Co.__. Rik ob e 30¢ 
National Gypsum Co., $4.50 pid. (quar.) y ] share cf class B stock- ey 75¢ - City of New York Insurance Co. (N. Y.) 50c 
Nationa! Lead, 7% class A pid. ( quar.) é $1.75 3-15 2-26 American Equitable Assurance Co. of N. Y.- City Stores Co.,*° common (quar.)___- 5 12%c 
Nationa! Linen Service Corp., common : 3-15 Semi-annually — ~~_- “ 50c ’ - 6% class A (quar.) . wee 12%ec 

$5 preferred (s-a) : $2.5¢ p 2 American General Corp., $2. pfd.. (quar.). 50c : 2- Cleveland Cincinnati, Chicago “ee ‘St. Louis 

$7 preferred (s-a) . 53.8 . ‘ $2.50 preferred (quar.)- 62%ec 2- Ry. Co., common (s-a) ise oP ee ; $5 
National Oats Co. (irreg.) 25c : 2-15 American Home Products Corp. (monthly) _- 20c ‘ ~ 5% preferred (quar. )__- Geri oe $1.25 
Newport News Shipbuilaing & Drydock— American Light & Traction, common (quar.) 3uec - Clinehfield Coal Corp, 7% preferred (quar.) $1.75 

Common Mase iS i - 6% preferred CS a es a 37%ec os Coast Breweries, Ltd. (QUGr dca ceetesaicucs t3c 

$5 preferred (quar. ) RRA : $1. 25 5 ) American Public Service, 7% Been: (accum. ) $3 4 - Colgate-Palmolive-Peet Co.— 

New England Water Lt. & Pwr. Associates— American Stores Co. (quar.)—~-__ =a - 25¢ Common (increased quar.).......-.--.-. 25c 

6% preferred (quar.) eg AR eas $1.50 American Stove Co. (quar.)- Ret pond 30¢ ° $4.25 preferred (quar.)_____- .--.- $1.06% 
New Haven Clock Co. 6 Ye‘ , - pid. (quar.) $1.62% American Sugar Refining, 7% Pid. (quar.) $1.75 : Collingwood Terminals Ltd., com. (interim) _ t25c 
New World Life Insurance Co. (irreg. 50c Common (year-end)_ $3 : ; Preference (interim) _...2..........._ t25¢ 
Niagara Lower Arch Bridge Co., Ltd. (quar. ) $50e¢ American Viscose Corp., conimon (quar. ) 50c - Colorado Fuel & Iron Corp. (quar.)_ ~~ -_-- 25c 
Niagara Share Corp. (Md.)— 5% preferred (quar.)_-_ $1.25 - Columbia Gas & Electric Corp.— 

6% preferred A (quar.)_.--_~-- 7‘ ’ $1.50 American Zinc Lead & Smelting— 6% preferred series A (quar.)___-_____-_ $1.50 
Norfolk & Western Ry. (quar. ) : $2.50 §@ preferred (accum.)_..-..-.-.-.......- $1.25 - Cem. preferred 5% series (quar.)_-_-.-- $1.25 
Northwestern Public Service, 7“ pfd. (quar.) $1.75 Amoskeag Co., common (s-a) ; i 75¢ 5 - 5% preference (quar.) $1.25 

6% preferred (quar.) 7 : ‘ $1.50 $4.50 preferred (s-a) -_.-------------_- -- $2.25 Columbia Pictures, $2.75 conv. pfd. (quar.) 68 34c¢ 
Ohio Power, 4%“ preferred ‘(quar.) 2 _. $1.12% Ampco Metal, Inc., common 10c - Columbus & Southern Ohio Electric Co.— 

Cklahoma Natural Gas, com. (quar.) 50c Anchor Post Fence Co., 6% pfd. (quar.)__-- $1.50 - 6% % preferred (quar.) si. ~.s-.2... . $1.62 

4%4% preferred A (quar.) $0.59375 Anglo Canadian Telephone 542% pfd. (quar.) t68%c - Commoil, Ltd... __-_- : ‘ thee 
Otis Elevator Co. common. d re 20c Appalachian Electric Power— Commonwealth Edison Co 35c 

6% preferred (quar.)____--_- ee PRN $1.50 4%% preferred (quar.)_......-...._.... $1.12% Commonwealth International-Corp. (quar.)__ t4ec 
Owens-Illinois Glass Co. (quar.)_- 50c Appigvon Ce. 2 + 5 - + 60c - Concord Gas, 7% preferred (accum.)_. ~~~ - "50 
Packard Motor Car Co. (irreg.)__.--------- 15¢ Arlington Mille (quar. )-_..........-.-_..-. $1 } Connecticut Light & Power, $2.40 pfd. (quar.) 60c 
Peninsular Grinding Wheel Co. (irreg.)--- 10c Associated Telephone Co., Ltd.— $2.20 preferred (QWAT-).._.2 2. neki ce lks 55c 
Pr‘ladelphia Insulated Wire Gece... ‘ 25c $1.26 preferred (quar.) ......_...--..--. 31¥%4c Connecticut & Passumpsic Rivers RR. Co.— 
Philadelphia Suburban Water, common... 20c Atchison Topeka & Santa Fe Ry.— 6% preferred (s-a) $3 

Co AG. RNP ek. ioe ‘ $1.50 Common (quar.) $1.50 Connecticut River Power, 6% pfd. (quar.)__- $1.50 
Fes aie en ae ae eee re 25¢ 5% non-cumul. pfd. (s- $2.50 Consolidated Chemical Industries— 

Phillips Petroleum Co. (quar.)_..-----~--- 50c Atlantic City Electric, 4% preferred (quar.) $1 $1 partic. tons iit Class A (quar.)__..__ 37%ec 
Pitney-Bowes Postage Meter (quar.)_- G 10¢ Atlantic Refining Co., 4% pfd. (quar.)_—____ $1 Class B (quar. 37%e 
Pittsburgh Incline Plane Co. si $17.50 Atlas Plywood Corp., common-______--_.____ 20c Consolidated Edison Co. of New York— 

Potter Co. ___ ee 3 10c Si.20 preferred (quar.)....—-2--~__-.-. 31c $5 preferred. (qu@r.) .....-.-. 2202 cc $1.25 
Pratt Food Co. (quar.)___. ; sms $2 Atlas Powder Co., 5% conv. pfd. (quar.)__~ $1.25 Consolidated Laundries, $7.50 pfd. (quar.)_. $1.87% 
Public Service Co. of Colorado— ‘ Ault & Wiborg Properietary, Ltd.— Consolidated Lobster, Inc. (quar.)__-___-~__ 5c 

6% preferred (monthly) : 50c - 5%% preference (quar.)___..._.-._____- {$$1.37% Consolidated Vultee Aircraft, common 50c 

7% preferred (monthly )__-. : ~ 58'sc , Baltimore American Insurance (s-a)-~-~~_- 10c $1.25 conv. preferred (quar.)____.--___-- 31%c 

5‘- preferred (monthly )-~~-~~- : 4134¢ 2- Extra 5c Continental Commercial Corp.— 

Public Service Corp. of New Jersey— Barnsdall Oi] Co. (increased quar. )_- 20c 7% pld. :(qear joo. es 

$5 preferred (quar.) rae ee sed $1.25 - - Bathurst Power & Paper Co., Ltd.— Coon (W. B.) Co., common______ 

G% preferred (monthly) _. ote a seals 50c - Class A (quar.) _~----__~.---_--__--~~--- t25c 7% preterred (quar.) 

7% preferred (quar.)_- : ce $1.75 - Bayside National Bank of New York (s-a)__ $1.25 Corn Exchange Bank Trust Co. (N.Y.) (quar.) 

8% preferred (quar.)___~ $2 Extra $1.25 Coro, Inc. 

Purdy Mica Mines, Ltd. (interim). has 3c - Baystate Corp.—, Crown Cork & Seal Co 

Purolator Products. Inc., $4.50 conv. (Formerly Old Colony Trust Assoc.) __- ~~ 30c Crown Cork & Seal Co., Ltd. (quar.)______ 
preferred (auar.) $1.13 Belding-Corticelli, Ltd. (extra) $$2 Crown Drug Co., 7% cony. pfd. (quar.)____ 

Quaker State Oil Refining—-~--- 25c¢ Belding Hemingway Co eas 20c Corrugated Paper Box, 7% preferred (quar.) 

Raytheon Manufacturing (stock dividend) Bellanca Aircraft Corp. (year- -end) 50c Crum & Foster, 8%. preferred (quar.)_.___- 

Three for one split (two additional shares Benson *& Hedges, $2 conv. pfd. (quar.)_-__ 50c Cuba Consolidated Gold Fields (quar.)___~ 

for each common share held)-__-_- aches wien Berland Shoe Stores, common_____----___-_- 15c Culver & Port Clinton RR. Co., com. (s-a)__ 
Reading Co., 4% Ist preferred (quar.)__~- 50c 7% preferred (quar.)______-~. pasees $1.75 BRUO oon 
Remington-Rand, Inc., common (interim)-_ 30¢ Bertram (John) & Sons, Ltd. (s- -a)_ ockais 2 be $15¢ Common (s- ewe ss 

Stock dividend as son 5% Extra -.--~- 3 a CS ilpee ahs ani #15¢c BRtra: (8-0). 60 oS. a bisahod seas ioe 

$4.50 preferred (quar.) les $1.12% Birmingham Gas Co. (irregular) - de = 30c Cuneo Press, Inc., common (quar.) . dpcian sin isk 
Revere (Paul) Fire Insurance Co. ‘s-a) 60c Birtman Electric Co., common (quar.) CAPE * 25c 4%% preferred (quar.)_.._........_____ 
Feynolds Spring Co. beg 25¢ 7% preferred (quar.) $1.75 Dairy Corp. (Canada), 5% preferred (s-a)__ 
Russell-Miller Milling ; 30c Blair & Co., Inc. (year-end) 20c Dallas Power & Light Co., $6 pfd. (quar.) 
Rustless Iron & Steel Cerp. com. (quar.).__ * 15¢ Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__. t62%c % preferred (quar. "hese & 

$2.50 conv. pfd. (quar.) ok mt 624ec Blue Ridge Corp., $3 conv. preferred (quar.) Dallas Railway & Terminal, 1% pid. ‘(quar.) 

St. Louis Screw & Bolt Co., 7‘%¢ pfd. (quar. ) $1.75 payable in cash or «+ of a share in com- Davenport Water Co., 5% pfd. (quar.)___ 
favage Arms Corp... maa ice 12%c mon stockcike.i.- Decker (Alfred) & Cohn (GUAT) 0 
Scott Paper Co., common (quar. ME Sg saree 45c Blumenthal (Sidney) & Co., common. _____ 20c Quarterly 

$4 preferred (quar.)- REE , % $1 7% Ast preferred (accum.) —~.....__--_____ $1.25 Quarterly 

$4.50 preferred (quar.)_- pA Sy a $1.12% Bon Ami Co., Class A (quar.)}__-___~- east aos $1 Delaware Power & Light (quar.)_..-_______ 
Second Canadian International Investment Class B (auar.) 624ec Dennison Mfg. Co., 8% debentures (quar. )__ 

Trust, 4° participating preferred (quar.) $10c Booth Fisheries Corp., $6 preferred (quar.)_ $1.50 $6 conv. prior preferred (quar.)— gia 
Security Insurance (New Haven) (quar.)__- 35c Boston Fdison Co. (quar.)—~-.--_-_-----__- 50c Detroit-Michigan Stove Co., 5% pid. (quar. ) 
Sherwin-Williams Co., common (quar.) 75¢ Boston Fund, Inc. (quar.)____. 16c 5% preferred (quar.)____________ eros 

5% preferred AAA (quar.)___. $1.25 Bower Roller Bearing 50c 5% ipreferreg 1gwee. ts oo ee kk 
Soler Aircraft Co. 15¢ Brentano's, Inc., $1.60 class A (quar.)_..___ 40c Diamond Match Co.— 

South Bend Lathe Works é 50c British Celanese (final) 15% 3 6% partic. preferred (s-a)_........--- 

Southern California Edison Co., Ltd., 6% British Columbia Elec. Ry. Co., - Diamond Shoe Corp.___.________ er 
pid. B (quar.) ae 374a¢ 5% prior preference (s-a)__ 214% - Distillers Co., Ltd.— 

Seuthern Railway common f. 75¢ 3-1! : British Columbia Telephone— American Deposit Receipts (interim) —_~- 

5% nen-cum. pfd. (quar.)- j $1.25 6%. 2nd preferred:.(quar.) ............... $$1.50 = Distillers Corp.-Seagrams Ltd.— 

5% non-cum, pfd. (quar.) ; $1.25 } Broedway Department Stores, Inc., common-_ 25¢ , - 8% - preferred’ (GUGEi) < ociccincwee cui 

5% non-cum, pfd. (quar.) $1.25 ‘ Sm. pretersed  (uae.) 1 a ecencinnccuws $1.25 ‘ Dividend Shares (irregular)__.._..._______ 
Stamford Water (onar.) PP, 40¢ 2-1! : Brooklyn Union Gas Co. (irregular) 25c Dowie; Minks = (euakise css. Bak 8 
Standard Accident Insurance ‘ 36 4c Brown Fence & Wire, $2 pfd. A (irregular) __ $1 - Dominguez Oil Fields (monthly). sini ab thas 
Stenderd Brands. Inc. (increased }__ -_- 20¢ : 2-1: Pronxville Trust (Bronxville, N. Y.) (quar. ) $1 - Dominion Fabrics, Ltd., common (quar.)___- 

Sun Oil Co. (quar.) ‘ : 25c Bullock's, Inc., common (irreg.)__--._.--__ $1.50 a 6% 1st preferred (quar.)_____...________ 
Syracuse Transit Corp., common’ : 50c 5% preferred . $1.25 2nd preference (quar.)______ ssi i 
“Common _. vi : 50c : 3urlington Mills Corp., common (increased) 50c Dominion Malting, 5% pfd. (initial quar.) _ 

Common ; 5: 50c 5% preferred (quar.)___-__~-~_ Sakon $1.25 Common (quar.) 

Common _.. ; 50c Butler Brothers, 5% preferred__ 29c Common : . ; x 
Tampa Electric Co... nes 4 40c Byers (A. M.) Co., 7% preferred (quar.) ~~ $1.75 Quarterly ysesesleaied aie 
Thomnson (J. R.) Co. ; 5nc ‘ Byron Jackson Co. (quar.)__. ~~. ace 25c Dominion Oileloth & Linoleum (quar.)_~-~~ 
Tide Water Associated Oil (quar.) EEN. 20c Caldwell Linen Mills, Ltd., com, (interim) __ 125¢ Extra 
Trunz, Inc. - si ANS, 75¢ $1.50 1st preferred (quar.)__..__.__---_- t38c Dominion-Scottish Investments— 

Tver Rubber 6% pfd. (quar.)__-. ee en $1.50 80c 2nd preferred (quar. bese £20c 5% preferred (accum.)_---~~-~- 

Union Storage Co.._-- Daa Ae ST RL aN 25c Canada Packers, Ltd., class A (initial) t75c Dominion Tar & Chemical— 

United Electric Coal Cos.....__.__---___- -- 25c Class B (initial) t25c 5% % preferred (quar.)_.-.---....------~- $$1.37% 
Calgary Power Co Ltd, 6% preferred (quar.) $1.50 Dominion Woolens & Worsteds (initial)._... {¢12%c 

we oy Engineering & Foundry, common---- 50c California Electric Power, $3 pfd. (quar.)_~ 75¢ * Donnacona Paper Co. Ltd., class A $25¢c 

7% pid. (quar.)-..~.---------- $1.75 California Packing Corp., common (quar.)_ 37%4c¢ a Class B t25¢ 
U. S. Playing Card (quar.)___ ~~~ : 50c B® : peetetoes tenet.) qo. nso ces 624ec - Dun & Bradstreet, Inc.. 50c 

Extra —_- --- ~------ $1 Canada Cement Co., Ltd.— Duquesne Brewing (Pittsburgh) (quar.)__-~- 15¢ 
Tniversal Insurance Co. (quar. Paihia aks 25¢ - 642% preferred (accum.)___...--...-_._. $$1.25 " Dwight Manufacturing (irregular) 25¢ 
Universal Laboratories, Inc. $2.50 pfd 624ec - Canada Southern Ry. Co. (s-a) $1.50 < Eagle-Picher Lead Co. (quar.)_-__---.----., 15¢ 

es: (OCCUN. ee $1.50 - Canada Starch Co., Ltd., 7% pfd. (s-a)_.-. 4$3.50 Eastern Corp. (quar.)—-—__.. rich nit een o> een 12%c 
Walker Manufacturing Co. of Wisconsin— Canadian Bronze, Ltd., common (quar.)---. 437%c - Baseeta Theatres. Lae, (interns. : aps 

$3 preferred (accum.)—~--~~-- gj a $1.50 - Extra t50c - Electric Bond & Share, $6 pfd. (quar.)---_- $1.50 
Warren (S D) Co ’ 50c - &% preferred (quar.)........._....__-__ $1.25 # $5: - preferred . (QUas.) 6-5 ence $1.25 


Electrolux Corp. (year-end) 
Welch Grape Juice, common _____---___~_- 25c - Canadian Celanese Ltd.— > Se: A 

4%4% preferred (initial quar.)._._._.._._-. $1.06% - Funding rights (year-end) t$1 Empire District Blectric, 5% preferred (quar.) 
Wellington Mills, Inc. (irree.)__....--____- $1 - Canadian Converters (quar.)_..-._----_--__ t75c - Employers Group Associates (quar.)_-.--~-- 
Wentworth Mfg. $1 conv. pfd. (quar.)___--- 25¢ Canadian Food Preducts, Ltd. (quar.) -.--__ t62%c Extra 
Weston Electric Instrument Corp._______-_- 50c - Canadian Foreign Investment Corp. (quar.)_ t50c Emporium Capwell Co. 

Weston (George), Litd.— $50c Eppens Smith Co., Inc. 

4%2% preferred (initial quar.)_.-.--~-_~ $$1.12% Canadian Investment Funa (quar.)___-__ * t4c —. ash mcrnismen se «4 — (accum. ) -- 
White (S. S.) Dental Mfg. Co. (quar.)__--~_- 2c Special 4c marehe on ry re Co PSO} ~~~ 
Wisconsin Pawer (auar.)_......_.._____- 45c Canadian Investors Corp. (quar.)__. 110c tg eee oy 
Woods Mfg. Co., Ltd. (auar.)__- picasa t50c Canadian Pacific Ry. Co., 4% pfd. (year-end) 2% - Eversharp, Inc., common (quar.)__-------. 
Woolworth . Ww. Carrier Corp., 4%% preferred (quar.)—____ 56 ¥4c - Common (stock dividend) 

Ordinary registered (final) hi 35c Caste: (A: Mi.) @& Co: (anar.) 2: 25¢ . So * pretend  4eGer3 3... is 
Worcester Transportation Associates__. nm 20c Celotex Corp., common (quar.) IR IO OIE 12%c “és Faber Coe & Gregg, 1% pfd. (QRGP.) c2scc. 
York Knitting Mills, Ltd., common (s-a)_- £20c 5% preferred (quar.).....-.- 25¢ Fair (The) of Chicago, 6% preferred 

oe See pes AM). os as he es S88 LSS Celtic Knitting, Ltd. (irregular) 20c ¥ % preferred (accum,)_—- ...._.-----~~-- 

7% 2nd pfd. (s-a)_____ Po hts F. $$3.50 Central Hudson Gas & Electric. common___ 12¢ - Falstaff Brewing Corp.. 6% ovofd. (s-a)_--- 
Young (L. A.) Spring & Wire Corp. (quar.) — 25c Central New York Power, 5% pfd. (quar.)__ $1.25 - Famise Corp., class A (resumed) 
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rer When Holders Name of Company Share Payable of Rec. Per When Holders 
Name of Company Share Payable oj Rec. Pe When Name of Company Share Payabie of Rec. 


P Kroger Grocery & Baking, common (quar.)~_ 50c 3- i Okonite C , ar $1.50 *. 1-18 
Farmers & Traders Life Insurance en bh ae 3-17 6% ist preterred (quar.) ; $1.00 Pane eee ge or (quar.) _ <r ; i sae 1-5 
(Syracuse, N. Y.) (quar.) - a 4. ae : 4 iver Corp., 442% conv. pid. (initia , $ : 
7% 2nd preferred (quar.) ea $1.75 Oliver U -d Filters. class A ) . 2.3 1-20 
Pederated Department Stores, Inc. f : iver United Filters, class (quar - § 2 
37 1-31 1-20 Lafayette National Bank (Brooklyn) ‘ $1 Osw Falis Cor équar.) : 1-31 1-20 
Common (quar.) ——— 174 tamaque Gold Mines, Ltd. (interim) t5c a ee : , 
1 rtible preferred (quar.)—- $1.06 4 1-31 : i " +s Extra : 1-20 

a at Electric, $1.60 class A 25e 20-22-15 2- 5 Lane Bryant, 7% preferred (quar.) $1.75 Pacific Finance Corp. (Calif.) 5% pfd. (quar. 1-15 
Fedoral-Mog re Fo ular) 30¢ 3-10 3- 5 Laura Secord Candy Shops Ltd. tquar.) ~~~ #20¢ Pacific Gas & Electric, 6% pfd. (quar.) 1-31 
vubinnase Pp Saste. Inc. 6% pid. (quar, )- $1.50 2- 1 1-16 Leath & Co., common __-___- Free es a) 10c 5% % sent aetna 2 i d. 1-3 
Pidell ar Samoeit Ge. of Ma. (quar.) $1 1-31 1-16 $2.50 preferred (quar.)__-_-___ ----  62%c 5‘ preferred (quar.) 1-31 

etre Ti “eg Rubber Co.. 442 % pid. (quar. ) $1.12% 2-15 Lebanon Valley Gas, 6% preferred (quar. m 75¢ Pacific Lighting Corp. comimon (quar.) 1-20 
Firestone fire sh 3 1-20 Lee Rubber & Tire Corp. (quar.)__------__ 50c mp hp " ‘ 3. 1 
First Boston Corp. (irreg.)_—~- b er Extra 50c page Lumber Co._- ; de 

sommon 25c - oleate A omahet ce pemmrenain = + mr ecekne nein are ; acific Power & Light, 7% pfd. (quar.) - 
ae ove teeetl a 8 a ) sit > 15c 1-18 Lehigh Portland Cement, common tquar. aa i $6 preferred sae} a = 1-20 
= t . “eas é 25 3-20 4% preferred (quar. ) 3 $ . Rs : ety ht - -15 
La ky +B ag ll ee as te (qua Bo tee Leonard Custom Tailors Co. 256 OR 15¢ ag 3 Fer a gc Co., $1.30 pid. (auar. ih 
porn ‘a % 37h 6-15 Libby-Owens-Ford Glass ‘ . 25¢ 2-2: Pe oawan : = : ’ 

6% prior oid. (aust). ..-— ease /2C . y ieee mY, P z -nn Investment Co. ‘(Phila., Pa.) 
Froedtert Grain & Malting (quar.)----__-- 25c 1-15 — oy Corp., a cl —? 3 i «4 $4 non-cum. conv. preferred (accum.) : 1-15 
Four-Twelve West 6th Street (year-end) ——_ $3 5 rie "ai Be culdcived (aunt ‘ampaib rear petite $1.62 % Peninsular Telephone, $1.40 class A (quar. 5¢ 2-15 2- 5 

: j -26 /2 - nd Sine ae : Seg aa Penmans, a ar : } ; a 1-1 
sn ae cpg age email a} (sa) = 1-20 Liquid Carbonic Corp., common (quar.)___ 25c “on geeks om gen ah amet 3 ' wc 
Fulton Industrial Securities Corp. Extra ase Seerers SGe Pennsylvania Electric, 4.40% pfd. (quar.) 2-1 


. = 4o% preferred A (quar.) ¥ . $1.12% 2 dt entities 4 : J 
ant aeelecsed (aues.)* PEEL SY PUTE Si%ee | 1-18 412% preferred A (quar.) $1,124 eae vamen wowes 0. 85 pid. (quar) -. “ 


: wy : ; 2 ‘ Peoples Industrial Bank (N. Y.) (s-a) ; : 1-18 
Gar Wood Industries, Inc.____~.---~------- 10c 1-15 be pe “ : ae res | iar.) dept aes a es Peoples National Bank (Brooklyn, N. Y.) : 1-9 
Gardner-Denver Co., $3 conv. ptd. (quar.)- 75¢ 1-20 ‘extra oston eatres (q ~----- — Extra . ; nts 2S : 1-9 
» P. + Me “J -— - om q . 4 , 6 S - 
a a Hb tore ating 8 dad proened Guay Stig A oa area EE 
” 7 Loose-Wiles Biscuit Co. (quar.)_.________.__ 25¢ on, Kh eae ts | 
General Cable Corp., 7% . (accum.)__.- $1.75 1-22 Extra 25¢ Philip Morris & Co., Inc., Ltd. 
Cc .) ¢ os nite) oad Ay Ne r 
General Finance Corp., 5% preferred A (s-a) a Louisiana Power & Light Co., $6 pfd. ‘(quar.) $1.50 bs % ae — 
6% preferred B (s-a) $1.12 Louisville Henderson & St. Louis Ry.— ’ Higbee P ee 
General Foods Corp., $4.50 caeggatae -— 272 Common .(s-a) Phillips-Jones, 7% preferred (accum.) : 
Common (quar.)__-_--~-- -=--- Pr ‘ 5% preferred (s-a) ’ Photo Engravers & Electrotypers, Ltd. (s-a) 
poe sag Phong =o a ens aon set ereen me $1 Louisville & Nashville RR. (quar.)___- . nb peda Corp., partic. pfd. (accum.) 
Genera 5 c = Luzerne Co. Gas & Elec.. 542% pf ' y sbury S, common (quar.)___- 
General Motors Corp., $5 preferred “(quar. )-< 4 Macy (R. H.) & Co., ae pfd. pia. (quar.) te 31 Ya ye $4 preferred og gh PERM ESESREE eee re 
General Shoe Corp. (quar. )—— ---+----------- rc Majestic Radio & Television, 20c epee ibe Pilot Pull Fashion Mills, Inc., 6% “% pfd. (sa- ) 
General Steel Wares, Lid., 7% pid. (quar.)- $$1.25 Marathon Corporation ____ ie i 25¢ Pittsburgh Bessemer & Lake Erie. com. (S-a)_ 
Gibraltar Fire & Marine Insurance Co.___- = Marine-Bancorporation, initial stk. (quar.) __ 30c Pittsburgh Steel, 5% prior pfd. (accum.). $1.37% 
Gilchrist Co. : $1 os Fully participating (quar.)_..___ ae 30c Pneumatic Scale Corp., Ltd. om 2 
Gillette Safety Rasor, $5 preferred (quar.)-—- 564, Marshall Field & Co. (quar.)__.__.______ 20c Portland Gas & Coke, 6” preferred (aceum.) $1.50 
Glidden Co., 442% conv. pfd. (quar.)--.___ oc Massachusetts Bonding & Insurance (quar.)_ 87 %c 7% preferred (accum.)_- . $1.75 
pe yn Insurance Co. of America— Massawippi Valley RR. Co. (s- $3 Potomac Edison Co., 6% preferred (quar. )_ $1.50 
"Semi-annua Maytag Co., $3 preferred (accum.)________ 75¢ 7% preferred (quar.).____ $1.75 
Geodyear Tire & Rubber Co., common $6 1st oietnerad SOR ay $1.50 Potomac Elec. Power Co., 542% “pf. (quar.) $1.37% 
$5 preferred (quar.)--..-..---------~--- McCall Corporation (quar.)__.___.______ 40c 6% preferred (quar.)_ ls a Rae Se $1.50 
Gordon & Belyea, Ltd., class A (quar.)_-~~ McCord Corporation $2.50 pfd. (initial quar.) 62%eec Pressed Metals of America_- 3 25c 
Class B (quar.)_._--_------------------- McCrory Stores Corp., 5% preferred (quar.) $1.25 Proctor & Gamble Co. (muar.) 50c 
Grace National Bank (s-a) McGraw Electric Co. (quar.)_ bid wits 25¢ Public National Bank & Trust (stock div.)_ 10% 
Great Lakes Dredge & Dock Co. (quar.)__-- McIntyre Porcupine Mines (quar. Saeeeneme gs TS FS Public Service Co. of Colorado (quar.) pint 41'4c 
. Se L,) Co., Inc. (quar.)-.--------- McLellan Stores, common (quar.)__________ 15¢ 7% preferred (monthly)__....__._____~ 584ac 
5% preferred (initial quarterly) ___.____ $1.25 pie ¢ Ase ok i, aS icat ye P S80 
Mead Corporation, common________________ 15¢ ‘“e preferred (monthly) -- ---- 1*3¢ 
Grocery eee “— vse tgerag Telephone Co. (quar.)_. fas 37 ec Public Service Corp. of New Jerety— 
Extr. 10c eier & Frank Co. a: cael aa 10 15¢ 6% preferred (monthly)_-. 50c 
Special ___~_ 25c Public Service Elec. & Gas, $5 pfd. (quar.)_- $1.25 


Ouapaian Realty Co. of Canada— Melville Shoe Cor = ~ 
Dp. a “common. (quar. BE Ke hs 50c “ preferred (quar.)_- 1.75 
7% preferred (accum.)——--~-~-~--------- $50¢ Se. .preterren (eusr.)-..._...... $1.25 a ~ . 


I Puget Sound Power & Light EE gc AS Bie 30c 
oer Boner te. cond! Eames + a rod Mercantile Stores Co., Inc.— Pullman, Inc. __ “ae ata ca p : 50c 
Hancock Oil (Calif.), class A (quar.)--~~- 50c 1% preferred (quar.) --——-——-----______. $1.75 Pure Oil Co., 5% preferred (quar.)~  : ees 
or ll , ‘ 25¢ Merchants & Manufacturers Insur. Co. (s-a) 20c 6% preferred (quar.)___ 3 $1.50 
Class B (quar.) oS 50c Mercury Mills (interim) ; $20c Quaker Oats Co., 6% preferred (quar.) $1.50 
Sp il ke OR ~ “15 Michigan Gas & Electric Co.— af Quebec Power Go. quar.) abe 
lec ‘eee as 6834c . 4 ; ir.) ------------------.- . uincy Market Cold Storage & Warehouse— 
yoemerd Lee a Co, (quar) - 6834c : . joo ses I nner erg ee 5% preferred (quar.) - $1.25 
Hat Corp. of America, 642% pfd. (quar.) _— $1.62 %e2 (a preferred (accum.)----——~_—-____ ~<a me $1.50 Quinte Milk Products, Ltd. (s-a) . t10e 
Hecht Company, common tees) 30c 6% preferred (accum.)_—-—__-_______-___. $1.50 Extra —__ t5ec 
4%4% preferred (quar.)__---._._--_----- $1.06 % : - Midwest Piping & Supply___.__-______.____ 40c 
Heidelberg Brewing Co. (resumed)______- 5c - Midwest Rubber Reclaiming (quar.)________ 50c 
Hercules Powder, 6% preferred (quar. “Sepa $1.50 Miller & Hart, Inc., $1 prior preferred 25c¢ 
Hershey Chocolate Corp. (quar.)-.---.-----_ - Minneapolis-Moline Power Implement— 
$4 conv. preference quar.) __------__--_- - $6.50 conv. preferred (accum.)__--._--__ $1.62 
Extra on preference - —— meee & Light Co,, $6 pfd. (quar.) Loe 
Higbee referr Mr Per ‘ - $7 preferre Vac 
Hires (Chas. 2. Pere eet.) PCL ae 3 - Mississippi Valley Public Suucuto. common $1 
Holly Sugar Corp., common (quar.)=—--~--- - 5% preferred (quar.)__-____- Ni $1.25 
%% -preterred (quar.) —___-_----~---~---- . ~ Monroe Loan Society, 542% pfd. (quar.)-__. 34%e 
Home Insurance Co. (N. Y.) (s-a) 60c - Class A 5¢ Reading Company (quar.)_ sis 25c 
Hooker Electrochemical Co., com. (quar.)_- 40c Montana Power, $6 preferred (quar.)___-~_ $1.50 Reed (C..A.) Co., $2 preferred Class A- 50c 
$4.25 preferred (quar.)__-_--_.__--__--~- $1.06% Montreal Light Heat & Power Consolidated_ t20c Reliance Electric & Engineering Co.— 
eS aa eee ae 25c < Moody's Investors Service, Inc,, $3 pfd. (quar.) 75¢ $5 -preferred: (quar) _-~--._...-.-.------ $1.25 
Hormel (Geo. A.) & Co., common 50c Moore Drop Forging Co., class A (quar.)___ $1.50 i Reliance Manufacturing Co. (Ill.}, common- 30c 
6% preferred class oe eet ae $1.50 Morrell (John) & Co. (quar.)_...___________ 50c 7% preferred (quar.)_.._..._____ ae $1.75 
Horn & Hardart Co. (N. Y.) (quar.)_.____-_ 40c Mortgage Corp. of Nova Scotia (quar.)_____ $1.25 ” Republic Drill & Tool Co.— 
Horne (Joseph), 6% preferred (quar.)--_--- $1.50 Mount Diablo Oil, Mining & Development— 55¢ conv. preferred (quar.)___- iis 13%c 
Hotel Barbizon (quar.)..-.___-__-___------ $2 Quarterly -15 Rennblic Investors Fund,“common i 2 5¢ 
Houston Lig. & Pwr. Co., $4 pfd. (quar.)_-_- $1 Mullins Manufacturing—~ 6% preferred class A (quar.)_._.___._. 15¢ 
Hudson Bay Mining & Smelting Co., Ltd. £50c $7 preferred (quar.) ---.-_-.----___--___. ; “ 6% preferred class B (quar.)__. 15¢ 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_ $1.50 OF eee ees) - --—— 7 a 6% preferred class A (quar.). : 15¢ 
Hussman-Ligonier Co. (quar.) SME BERS 8 E EI 15¢ $7 prefersed (quer.) _.---.----...-..-.-.. : " 6% preferred class B (quar.)__- rm 15¢ 
Huston (Tom) Peanut Co. (quar.)__..__--. 25¢ $7 preferred (quar,) —— pocreen wo sore $0.2 an cemaeen soem emn anes Revere Copper & Brass, 512% pia. (quar.)_. $1.31% 
Hydro-Electric Securities Corp.— Munising Paper Co., 5% Ast pfd. (quar.)___ - 7% wreferred (auar.)_____ it $1.75 
5% preferred B (s-a) 25¢ Muskegon Motor Specialities, $2 cl. A (quar.) Reynolds (R. J.) Tobacco, com. (quar. inter.) 35c 
Idaho Power Co., common (quar.)__--_____ 40c Myles Standish Co. (requmed) $ - Class B (quar. interim.) _- ie 35¢ 
Oh -profeered: (quar. __---.......----.--- $1 Narragansett Electric, 442% pfd. (quar.)-__ : Rheem Manufacturing, 5% pfd. equar.)_- 31% 
Indiana Associated Telephone Corp.— Nathan-Straus Duparquet___ : : ° 6% preferred (ouar.).____ | ne 
$5 preferred (quar.)..____-_-_-____.____-- $1.25 Nation-Wide Securities Co. (Colo.), series B_ Rhode Island Hospital Trust Co. (quar.)____ $20 
Indiana Steel Products, common National City Bank of New York (increased) Rhode Island Public Service, Class A (quar. ) $1 
6% convertible preferred (quar.)______ 30c National City Lines, class A (quar.)_.______ $2 preferred (quar. )- Spe SRS oe TN 50c 
Indianapolis Bond & Share (irregular)_____ 18¢ et ee Products (quar.) ——____. Rice-Stix Dry Goods- ae 75¢ 
Industrial Silica Co., 6%% pfd. (accum.)__ $1.62% ational Electric Welding Machine Co.— Richmond Insurance (N. Y.) (quar.)__-__— 15¢ 
Institutional Securities, Ltd — Quarterly 2 - —.. * ‘= 
Insurance Group Shares (year-end) a sR POR epi aad ah enna anemone / Riverside Cement Co., $6 1st pid. (quar.) __ $1.25 
Stock & Bond Group (s-a) = me peak . tera Rochester Transit Corp... _. a 50¢ 
Interchemical Corp., common (quar.)—.-~~~- Quarterly 


m Rockland Light & Power On... assntlnnenit 13c 
4.2% preferred (initial) National Lead Co., 6% preferred B quar.) Rolland Paper Co., Ltd., common (quar.)_-_ ti5e 
6% wreferred (quar.)_____ 


ra ete National Liberty Insurance (s-a) - 6% preferred (quar.) Tae Ne | a 
Inter-City Baking Co., Ltd. (extra). 


Extra ____ - Roos Brothers, Inc., $6.50 Y 
Bild s Seackaptoaie Ss, preferred_ vines $1.6242 
International Business Machines (quar.)_. National Paper & Type, common (s-a)_ Rose’s 5, 19 pnd 25c¢ Stores (quar.)____«__~ D5 


Stock dividend 4 lk a ee ren samacesee Saco Lowell Shops (irregular) _ Desk 25¢ 
International Detrola Corp. (quar.)___- santia aS ten a hgh pene . Saguenay Power Co., Ltd., 542% pfd. (quar.) $4.37'% 
International Harvester, 7% pfd. (quar.)___ $1.75 ationas sea £0 preferred (quar.)—__ St. Lawrence Flour Mills Co., Ltd.— 

International Metal Industries— Naumkeag Steam Cotton (irreg.)-_—_ Common (quar.) t35c 
6% conv. preference (quar.) $1.50 Neisner Brothers, Inc., 4% % conv. pfd. (quar.) $1.18% 7% preferred (quar.)_......._...-_-_----. $1.75 
6% conv. preferred A (quar.)...__ t$1.50 Neptune Meter Co., 8% preferred (quar.)_- &2 Schenley Distillers Corp......_.....___-___- 50¢c 

“eyed ey 0 aia ; Newberry (J. J.) Co., 5% pfd. A (quar.)..._ $1.25 po ene ' 

International Nickel Co. of Canada Ltd.— 4 Cart ca Scott Paper Co.. $4 preferred “oy a elias $1 

Tay oreterred: (auar.)....... 1.75 Newberry (J. J.) Realty, 6% pid. (quar.)__ $1.50 $44 eee ae See: ieee eee ee 1.121 
Pp q ts Asay t d — 2p q ) $ 2 

International Utilities Corp., $3.50 pid. (quar.) 87lec 6%2% preferred (quar. )__--_._______.__- $1.62 % Seaboard Surety Co. (irregular) 30¢ 
Common (irregular) _...... 37lec — Ba sme Shipbuilding & Dry Dock— Securities Acceptance Corp., common (quar.) 10¢ 

Intertype Corp, (quar.).._..__...._________ 25¢ ee, F sade ne i ase reasiasat tha sinaehenar Caleta $1.25 6% preferred (quar.)___ po 37 %e 

Investment Foundation Ltd. ew Process Co. jo preferred ap ee bees $1.75 Servel. Inc. (ouar.) ; 25c 
6% convertible preferred (quar.)..______ t75c Bees sid = oe Co.______.__ -~ 50c¢ Sharp & Dohme, Inc., $3.50 ote. (quar.) __ 87 lec 

Ironite Ironer, common (stock dividend)____ 3% hl re Insurance (s-a).. 40¢ Shawinigan Water & Power____-__.-_-____ t23¢ 
i 20¢ ae cog ny Cat Fm 15¢ Sheraton Corp. (quar.)___- eae : 30c 

an cada oe a (quar. )---~--. aoe Adj. preferred (quar.)}-.--..---.____.--__ $1 - paca Mb gy Co. ed Canada, Ltd.__-_- - se 

Jewel Tea Co., Inc., 4%% preferred (quar.) $1.06% ig sgptom fn “iy Corp., common (quar.) - 30¢ Z ys meieainal a peat $1.60 

Johnson hnson— . : st preferred A (quar.)__..._.-_______ $1.50 - re ie~= nin . 
4% “Sy preterse series A (quar.) ‘ 9 $6 1st preferred B (quar.)__---______ ' Sigma Mines (Quebec). Ltd. (interim). 30¢ 

Julian & Kokenge Co 50c North American Oil Consolidated (quar.)_ . Signode Steel Strapping, common (quar.) -- a6 

Kable Brothers (quar.).._.____ 15¢ North Carolina RR. Co., 7% preferred (s-a)_ . ane doene (quar.) --------------.~-- 62 iSe 

Kalamazoo Stove & Furn “t oe: 1% ‘preferred (s-a)_...__-...__..-=__-- : . pear 5 - ; 

Suintanaco the Godt adapt (quar.) -— 20¢ North River Insurance Co. (quar.)........ P a Silverwood Dairies, Ltd., common (accum.) t20c 

Northern Illinois Corp., common £ 40c participating preference (s-a)__- a t20c 
$1.50 convertible preferred (quar.)_—---__ - Simmons: Company .- .. ac 

Northern Liberties Gas (irregular) s Sinwpsons, Ltd., 642% preferred (quar.)_____ t$1.62% 

Northern Pacific Ry 6%2% preferred___--___~- dita $75¢ 

Kearney & Trecker Corp 3742c Northern RR. of New Hampshire (quar.)_— . Simplicity Pattern Co. (stock dividend) — 

Kellogg (Spencer) & Sons (see Spencer) Norwalk Tire & Rubber Co., common ~ One share of 542% conv. preferred for 

ae Sesteeoare & a 7% preferred (quar.) - each five shares of common held 

preferred (quar. $1.25 sé Northwest Engineering - Sinclair Oil Corp. (increase. * 

Kidail Mining Corp. (liquidating) 10¢ ? Noyes (Charles F.) 6% preferred (quar.)_— - Sioux City Gas & Electric Co., eommon____ 

Kings County Trust Co. (N. Y.) (quar.)____ $20 1 Nunn-Bush Shoe Co., common 20c - 7% preferred (quar.)._---_-- 

Knapp-Monarch Co. 40c 5% preferred (quar.) ; - Slater (N.) (quar.)_-._--__-__ sateen 

Knickerbocker Fund (quar.)_.--._.._______ 8c . O’Brien Gold Mines, Ltd. (interim) - - Smith Agricultural Chemical, common (irreg.) 

ra 4c c i O'Connor, Moffatt & Co., $1.50 cl. AA (quar.) mn < %. prefesved i(quer,)_.........-.---.... 

Knudsen Creamery Co., 66c preferred (quar.) 15¢ a Class B (quar.) - Solar Manufacturing Corp.— 

Kobacker Stores. Inc., 7% preferred $1.75 Oe Nome: Mills, ‘1Ad., - Series A conv. preferred (initial) ____- 

Kokomo Water Works Co., 6% pfd. (quar.)_ preferred (quar.) Southeastern Greyhound Lines, Inc. (initial) 

Pp q Ohio C It 
asualty Insurance Co. (s-a)_______ Southern California Edison, com. (quar.)--. 
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Radio Corp. of America, ‘common (year-end) 20c 
Radio-Keith-Orpheum, 6% preferred (quar.) $1.50 
Railway & Light Securities Co., com. ‘quar.) 15c 
6% preferred A (quar.)__ = $1.50 
Randall Company, class A (quar.) SE es 50c 
Rapid Electrotype.Co. (quar.)}_.__._.--__-__ 374ec 
Raymond Concrete Pile Co., com. (quar.)___ 25c 
Extra — ..-- Seis Mee cm eis dein 288 LR 25c 

$3 preferred (quar. SHEE, t PES os 75c 
Raybestos-Manhattan, Inc. -_- gees = 37%2c 
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Common (quar.) 15¢ 
Common (quar.) 15¢ 
Common (quar.) 15¢ 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Holders 
Name of Company Share Payable of Rec. 


Southern Canada Power Co., Ltd.— 

Common (quar.)_ _ ta t20c 
Southern Indiana Gas & ‘Elec. 

4.8‘ preferred (quar.) speed $1.20 
Sovereign Investors, Inc 10c 
Sparks-Withington Co., common __. 10c 

6“ conv, preferred (quar.) 4 $1.50 
Spencer Kellogg & Sons, Inc. 45c 
Spiegel, Inc., $4.50 preferred (quar.) . $1.12% 
Squibb (KH. R.) & Sons, $5 pfd. A (quar.)- $1.25 

$4.25 preferred B (quar.)- wasted ---- $1.06% 
Standard Brands, Inc., $4.50 pid. (quar. ). $1.12% 
Standard Chemical Co., Ltd. (interim)—_-— ‘ $50c 
Standard Dredging Corp., $1.60 pfd. (quar.) 40c 
Standard Stoker Co. (irregular) 50c 
Standard Wholesale Phosphate & Acid Works 60c 
Stanley Works, 5% preferred (quar.) 3ltac 
Stee! Co. of Canada; common (quar.) “ t75c 
7 preferred (quar.)_ ae wie alee t75e 
Stein (A.) & Co. (quar.) 25c 
Steriing, Inc., $1.50 preferred (quar.)__~ , 37%ec 
Stix Baer & Fuller Co., common ; ; 25c 
Stokely-Van Camp, 5% prior pfd. (quar.)__ 25c 
Stott Briquett Co., $2 preferred (quar.) = 50c 
Stouffer Corp., class B 25c 
Strawbridge & Clothier, 6% pfd. A (quar.)-— $1.50 
Suburoai “leciric Securities— 

$4 2nd preferred (accum.)__~- mee wee $1 
Sun Oil, 4%2% preferred A (quar. eee meee ¢ Hh 
Swiit & Co. (quar.) : 40c 

Special 30c 
Tacony-Palmyra Bridge Co., 5% “pid. (quar.) $1.25 
Teck-Hughes Gold Mines, Ltd. (interim) _ __ t5e 
Telautograph Corp. : ; 10c 
Texas Gulf Sulphur ‘quar.) 50c 
Texas Power & Light, 7% pfd. (quar.)-~~- $1.75 

So preierrea (quar. Boks ie $1.50 
Textron, Inc., $2.50 prios “preferred (quar.) 62%ec 
Thatcher Manuiacturing, $3.60 pid. (quar.) 90c 
Toburn Gold Mines, Ltd. (quar.) tle 
Toledo Edison Co., 7%» (monthly) E 58 43sec 


Foreign Exchange Rates 


1-19 Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 19, 1945 TO JAN. 25, 1945, INCLUSIVE 
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Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Jan. 19 Jan. 20 Jan. 22 Jan, 23 Jan. 24 Jan, 25 
Argentina, peso— ~ $s $ $s s $ 
Official -297733* -297733° © -297733* .297733* .297733* .297733" 
, .251247* .251247* .251247* -251247* .251247* .251247* 
Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228600 
Brazil, cruzeiro— 
Ofticial -060602* .060602* -060602* .060602* -060602* .060602* 
; , .051803* -051803* -051803* .051803* .051803* .051803* 
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Canada, dollar— 
Official -909090 .909090 -909090 .909090 .909090 .909090 
A 3 .902767 -902500 -992500 -902031 901875 .901875 
Colombia, peso .571400* .571400* .571400* .571400* .571400* .571400* 
Baad Mout Beet uea... | noc ene tet e ween nne it 4.035000 .035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee .301215 361245 301215 301215 .301215 .301215 
PROKIO,  ON se Brille ii iin rising sh ote neha cinema sai -205820 .205820 -205820 .205820 .205820 -205820 
Newfoundland, dollar— 
Official .909090 .909090 -909090 .909090 .909090 -909090 
; .900208 .900000 .900000 .899583 .899375 .899375 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Onion of South Africa, pound___----____------~ _ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Gruguay, peso— 
Controlled -658300* -658300* .658300* .658300* .658300* .658300* 
Noncontrolled -541966* -541966* .541966* .541966* -541966* .541966* 
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When Holders arrears on the first preferred stock which, after these payments, 
Name of Company Share Payable of Rec. amounted to $8.08 per share at Dec. 31, 1944. The dividend payments 
6% preferred (monthly) 50c Wisconsin Electric Power Co.— of $23 per share aggregated $5,501,600 and were charged to the 
5% preferred (monthly) . 414sc 6% preferred (1897 series) yquar.) ----~- $1.50 ere et eee Cc d Y 
Trade Bank & Trust Co. (N. Y.) (stock Wisconsin National Life Insurance Co. (s-a) 30c 1-19 Income Account for igo ee ge oe 
div.) 1/14 of a share tor each share heid ris ages Extra -. - 20c 1-19 a accel 4. Oa : 
Trane Company, common (increased) : 20c Wisconsin Public ‘Service 5% vid. (quar.)__ $1.25 1-15 pei Gividents neat ; betas $1,316,986 vag fo 
$6 ist preferred (quar.) $1.50 Wood ‘Alexander & James) — : =e ried ~eceived as tauable. diva. venus 13981 
Transamerica Corp. (s-a) 35¢ 7% ist preferred (accum-........_._.... $$1.75 COURSES TOCCIVER *AS  SARAMIG: CFve, , ' 
Special eee 10c Woodall Industries, Inc. ca 15c 
Troy & Bennington RR. (s-a) nin $5 Woolworth (F. W.) & Co. (quar.) eo _40c 
Tung-Sol Lamp Works, Inc., 80c pref. . (quar. ) 20c Worthington Pump & Machinery, common__ $7 ac 
Unicn Elec. Co, of Missouri, $5 ptd. (quar. $1.25 42% prior preferred (quar.) —~------~~. $1.12% 
$4.50 preferred (quar. } } ice; FT 42% cony. prior preferred (quar.) — ~~. $1.12%2 
Union Oil Co, of California (quar.)__-...-- 25c Wrigley (Wm.), Jr., Co., common__-_-. ; 50c 
United Cigar-Whelan Stores— Common —~-.-~-~-~---~------~~---- 50c 
$1.25 preferred (quar. )__ dicts eee 31c Wurlitzer (Rudolph) Co._______ _——- 25¢ 
$5 preferred (accum.) nie $1.25 Wyandote Worsted Co.___ --- 20¢c 
United Corporation, $3 preferred (accum.) _- $1.75 Young (Thomas) Orchids (irregular) — : $1.50 
United Corporations, Ltd.— Yuba. Consolidatd Gold Fields (quar.)- ~~ : 5c 
$1.50 class A (quar.) me 4 $38c Zeller’s Ltd., common (quar.)____~- : $20c 
United Drill & Tool Corp., 60c Cl. A (quar. ) 15c Extra | - > TERRESaE eRe 20¢ 
Class B __. u 10¢ 6% preferred (quar.)_._-----___ 137 %ec 
United Drug Co., 4%4% preferred (quar.)-_ $1.18%4 
United Gas Tappenaiien (initial) ____ ane 15c 
United Gas Improvement (initial) _._._..__~ 35c 
United Light & Railways Co. (Del.)— 
6“ prior preferred (monthly)... ~~ 50c 
6% prior preferred (monthly) _.._--_-_- 50c 
6% prior preferred (monthly)__.._____-_- 50c 
6.36 prior preferred (monthly)__.___-- 53c 
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Total __ Lone en nnue--- $1,265,011 $1,392,419 $1,413,204 
Expenses and taxes__ ‘i , 139,258 141,801 
Capital stock and other taxes ey 11,076 14,044 
Prov. for est. Federal income taxes 60,750 66,500 
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Balance of income___-__....--.. $1,053,927 $1,170,073 
Prov. for prior years’ Federal in- 
come taxes not required___. 9,724 5,542 
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Wee: __...-~ $1,063,651 $1,175,615 $1,173,197 
Net realized loss on investments___ 1,258,516 1,221,153 736,934 
Reserves provided in —* of cer- 

tain securities ~i-..._.. sigs Cr3,522 11,384,836 See caidas 

Loss, carried to oper. deficit .___ $191,343 $11,430,375  *$436,263 
The approximate appreciation from book value 

in the indicated value of securities owned 

was: 4 
As at Dec. 31, 1943__-_- BPR err eRe tee $ Gh Hs) ‘ ie $37,164 
kame Wee: Bhi Weis hi ee i sa 6,032,840 
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x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

+tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 7%. a Less British income tax. 





Change in this item.....6 12-22 nin 3k ee eee 


6.36% prior preferred (monthly)__-___-- 
6.36 prior preferred (monthly) __ 
7% prior preferred (monthly). __-- 
7% prior preferred (monthly) 
7% prior preferred (monthly) 
United Merchants & Manufacturers— 
5‘ preferred (quar.)__... ~~ és a 
5% preferred (quar.) -- is 

United New Jersey RR. & Terminal Co. ‘(quar.) 

U. S. Casualty Co.— 

4% non-cum. class A a etie tape! 
4% non-cum. class A_ an f . 
4°> non-cum. class A : 

U. S. Fire Insurance ‘quar.) 

U. S. Hoffman Machinery— 

542% convertibie preterred (quar.)__---_ 

UV. S. Industrial Chemical (quar.)__-.__-_-- 
Extra ae 2a ner 

U.S. Pipe & Foundry ‘quar.) 

Quarterly : 
Quarterly 
Quarterly - 

VU. S. Sugar, $5 preferred (quar.) j 
$5 preterred (quar.) CEU CRY hy ce Se 
6.4°> preferred A (quar.) _..._..-..__.-__ 
6.4% preferred A (quar.)_-_-_--___-- 


Universal Leaf Tobacco Co., com. (quar.) - 
Universal Pictures Co., Inc. .. 
iver Wahine 6 ook ee 
Utah Radio Products, common_-_-_-_.____~ 
Common $ a Carita 
Van Raalte Co., 7% ist pid. (quar. E 
Vertientes-Camaguey Sugar Co. of Cuba— 
Irregular — 
Virginian Railway Co.— 
6% preferred (quar.) 
6% preferred (quar.)___~ 
6% preferred (quar.) dics aa 
Vulcan Detinning Co., common__.- 
7% preferred (quar.) - ‘ 
Walker (Hiram) Gooderham & ‘Worts, 
Common (quar.) : 
$1 preferred quar.) : 
Warren Brothers Co., class A. (quar. Se 
TE Be 8 Be Santee Obici a re ce eel ore 
Washington Gas Light Co., com, (quar.)__ 
$41, preferred (quar.) : 
Og BEL NS SRR a a eR Se 
Washington Ry. & Elec., 5%e preferzed (s-a) 
S@. preferred (quar.)_-..~--~--....-.... 
Se. oreterren (Gunr.)....—.--s-— 6 n 
Weill (Raphael) & Co. (annual) es 
Extra ‘a ip Rea ae 
Wellman Engineering Co. ‘ a i 
Extra : peat Sa 
West Penn Electric Co., 6% pfd. (quar.)___ 
71% + preferred (quar. ) BASSAS See a 
West Point Mfg. Co. (quar.)- RSS Pa 
West Virgin‘ a Pulp & Paper Co.— 
4%2% preferred (quar.)___- 
Westchester Fire Insurance (quar. y_ i 
dy TRESS Sk do Rees ead neo C050 wy binant 5 


Western Dasartment intea— 
: 6% convertible preferred (quar.)_________ 
Western Tablet & Stationery Corp.— 
ee Sresereee, cuuer. to. oo ek 
Westvaco Chlorine Products— 
$4.50 preferred (quar.)__---.-- antec iis Ln nese 


Wheeling & Lake Erie Ry. Co., common-__-_-_~ 
5%% conv. preferred (quar.)__-_-_-___-- 
“a9 prior lien -(quar.)_......-.--«..... 

White Sewing Machine Corp.— 
$4 converitble preference (accuma.,__ _ ~~ 
$2 prior preference (quar.)__~_- 

Wilson & Co., $6 preferred (quea?.)_ 

Wilson Line. 5% ist preferred ys-a) 

Winters & Crampton Corp.— 

%7S5e conv. preferred (quar.)_..--.--.-_-_-- 


53c 
53¢ 
58 isc 
58 ¥sc 
58 ¥sc 


$1.25 
$1.25 
$2.50 


50c 
50c 
50c 
50c 


6834c 
25c 
25c 
40c 


40c 


$1.25 
40c 


$1 
50c 
$2 
10c 
10c 


50c 


37%c 
37%ec 
37%ec 
$1.50 
$1.75 


$1 
25c 
3334c 
62%ec 
37%ec 


$1.12%2 


$1.25 
$2.50 
$1.25 
$1.25 
$3 

$9 
10¢ 
5c 
$1.50 
$1.75 
75¢ 


30c 
10c 


37%ec 


$1.25 


$1.12% 


75c 


$1.3742 


$1 


50c 
50c 
$1.50 
$2.50 


1834c 
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General Corporation and 
Investment News 


(Continued from page 468) 


United Air Lines, Inc.—To Reduce Fares Further— 


W. A. Patterson, President, on Jan. 16 announced that United had 
filed a new tariff calling for 10% reduction in passenger fares and an 
additional 5% reduction on round trip tickets, government travel, and 
to holders of Volume Travel Plan cards. 

United Air Lines will oppose the recent Civil Aeronautics Board show- 
cause order proposing to cut mail pay of United and three other major 
carriers from 60 cents to 32 cents a ton mile, contending that the most 
benefit to the public will result in the substantial reduction in pas- 
senger fares such as United will put in.—V. 161, p. 49; V. 160, 
pp. 2795, 2190. 


United Cigar-Whelan Stores Corp.—Change in Stock 


The directors have approved a plan whereby present common stock- 
holders would exchange three shares of present 10-cent par stock for 
one share of new 30-cent par stock. The authorization would be fixed 
at 3,000,000 shares of the new common stock. 

The present authorization is for 6,000,000 common shares, of which 
5,709,924 shares were outstanding at last report. 

A special. meeting of common stockholders will be called, probably 
in April, to vote on the plan, details of which are to be included in 
the annual report for 1944, company said. 

Application will be made to New York Stock Exchange to list the 
new common stock if the plan is approved by stockholders, it was 
announced. The new prior preferred stock being issued in exchange 
for the old cumulative $5 preferred on the basis of $2 in cash, plus 
five shares of new preferred for each share of old, will be included 
in the listing, the company said. 

B. A. Tompkins, who is Vice-President, a director and a member 
of the executive committee of the Bankers Trust Co., has been added 
to the United board of directors.—V. 161, p. 247. 


United Corp.—Exchange Offer Hearing— 


The SEC will hear, on Feb. 27, the second exchange offer proposed 
by the corporation. The company proposes to offer two shares of 
Delaware Power & Light Co: common and $5 in cash for one share 
of its own $3 preference stock up to 151,655 shares of such preference 
stock. United has outstanding 1,366,522 shares of $3 cumulative 
preference stock. At December 31, 1944, accrued and unpaid dividends 
on the shares aggregated $9,224,024, or $6.75 per share. United holds 
303,311 shares of Delaware Power common representing 26.1% of 
Delaware's outstanding voting securities. 

Randolph Phillips petitioned the Commission to reopen the pro- 
ceedings in which the Commission granted United a year’s extension 
to comply with its Section 11 (B) order to change its capital structure 
to one class of stock and to cease to be a holding company.—vV. 161, 
p. 316. 


United Gas Improvement Co.—To Sell Unit— 


The SEC will hold a hearing Feb. 5 on the proposal of the company 
to sell to the Philadelphia Electric Co. all the outstanding capital stock 
of its subsidiary, Chester County Light & Power Co., for a cash con- 
sideration of $614,881. Philadelphia Electric Co. subsequently proposes 
to loan Chester County Light Co. $280,250 on open book account to 
redeem as of June 1, 1945, all Chester’s outstanding bonds in the 
principal amount of $267,000, at the redemption price of 105 and 
accrued interest. This will relieve Delaware Coach Co., also a sub- 
sidiary of U.G.I., of its guaranty of principal and interest of the 
bonds.—V. 161, p. 316. 


United States & International Securities Corp.—An- 


nual Report— 

On Dec. 31, 1944, the net assets of corpcration had an indicated 
value, based on market quotations, of approximately $30,694,295, 
which is equivalent to approximately $128 per share of first preferred 
stock. 

During the year dividends of $23 per share were paid on the first 
preferred stock. These distributions applied on account of dividend 


*Profit. 
Balance Sheet, Dec, 31, 1944 


Assets—Cash, $1,636,967; securities sold. but. not. delivered, $676; 
dividends receivable, interest accrued, etc., 651,088; securtiies, at.cast 
(indicated value approximately $29, 069, 564), $23, 036, 724; total, $24,~- 
725,455. 

Liabilities— Reserve for taxes, $64,000; $5 first preferred stotk 
(239,200 shares, no par), $23,920,000; $5 second preferred » stock 
(100,000 shares, no par), $500,000; special reserve, $407,943; common 
stock (2,485,543 shares, no par), $24,855; operating deficit, $191,343; 
total, $24,725,455.—-V. 160, p. 2655. 


United States Life Insurance Co.—Gain of 33% — 


The December, 1944, new paid-for’business written by this company 
was one of the largest single month's production achievements in its 
history of the company, being one-third greater than the paid-for busi- 
ness produced in the same month of 1943, Mr. Mansfield Freeman, 
President, announced on Jan. 16. 

In reporting the results of the record-breaking December 1944 busi- 
ness, Mr. Freeman, in a preliminary report of the company’s operations 
for the past year, added that the net gain of insurance in force was 
20%, bringing the total outstanding insurance in force to a new high 
of over $121,000,000.—V. 160, p. 2795. 


United States Lines Co. (N. J.)—Estimated Earnings— 


Calendar Years— 1944 $1943 
*Consol. net earns. before taxes (est.) $2,053,000 $1,912,000 
tNet income after taxes (est.)_._.._.-_....... 1,235,000 1,567,000 
Earnings per common share___-_- Wada talilin’ cokes $0.85 $1.11 


*After provision for depreciation, interest and other expenses. 
+After provision for estimated Federal income taxes. tAfter adjust- 
ments. 

Basil Harris, President, on Jan. 14 also announced that the com- 
pany in 1944 has credited to capital surplus the net amount of ap- 
proximately $7,000,000 to adjust its books for settlement of its claims 
for constructive total loss of the SS Manhattan and for the Govern- 
ment’s requisitioning of title to the SS Washington, and to adjust 
operating results for periods prior to May 29, 1943, the effective 
date of the merger of United States Lines Co. (Nevada) into Interna- 
tional Mercantile Marine Co. and the change of the surviving New 
Jersey corporation’s name to United States Lines Co. 

As announced by the company last July when reporting operating 
results for the first half of the year 1944, a large part of the pro- 
ceeds of the settlement of claims for loss and requisition of title of 
vessels was paid to the United States Maritime Commission in settle- 
ment of all mortgage notes on vessels owned by the company and the 
balance was used to increase the company’s joint account with the 
United States Maritime Commission and will be available for the pur- 
chase or construction of vessels required for future operations.——V. 160, 
p. 1336. 


United States Plywood Corp.—Acquisition— 


Lawrence Ottinger, Pres., announced Jan. 24 that the co. has 
contracted to purchase from Algonquin Cerp., Ltd., a subsidiary of 
the Canadian Bank of Commerce, 44,000 acres of virgin timberland, 
consisting largely if birch and maple, located in Haliburton Town- 
ship, Province of Ontario. 

Mr. Ottinger stated that these timber resources will be employtd 
to supplement the raw material requirements of the company’s 
Algoma, Wis., operation, one of the largest producers of fine hardwood 
Plywood in the world, now operating entirely on war production, ~ 

Mr. Ottinger also announced that to round out its Canadian activi- 
ties and to serve the Canadian as well as export markets.: United 
States Playwood has contracted to acquire the business of Hay & Co., 
Ltd., located at Woodstock, Ontario, 

The business of Hay & Co., Ltd., was established about years 
ago. It operates a large plywood * plant at Woodstock as ll as 
several small lumber mills, and has substantial cutting rights on 
timber adjacent to the Haliburton tract, which U. S. Plywood is 
purchasing. T. L. Hay, President of the firm, will continue his 
association with the business.—V. 161, p. 50. 


United States Rubber Co.—To Increase Tire Output— 


Truck tire production has been increased substantially at this com- 
pany’s tire plants with the adoption of the new 2200 denier rayon 
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method of construction recently developed by the company, it was .re- 
vealed by Dr. Sidney M. Cadwell, director of tire development. The new 
scientific principle which consists of using. stronger but fewer plies pro- 
vides stronger and better synthetic tires, and at the same time mate- 
rially increases production due to the handling of fewer component 
arts. 

e “This important development in tire construction enabling a greater 
production comes at a time when more heavy tires are urgently needed 
by the armed forces,’’ said Dr. Cadwell. 

According to Dr. Cadwell, the company’s four major tire plants 
located at Detroit; Chicopee Falls, Mass.; Los Angeles and Eau Claire, 
Wis., are now in mass production on the new type of tire. A fifth plant 
at Indianapolis is producing butyl type synthetic rubber inner tubes for 
military transportation, ; : 

Besides assuring increased production, the 2200 denier rayon tire 
greatly reduces blow-outs and holds recaps better than the old type, 
he said- 


New Development— 


A new synthetic rubber latex has been developed and is in produc- 
tion by this company at the Government's synthetic latex plant at 
Naugatuck, Conn., according to J. P. Coe, Gereral Manager of the 
Naugatuck chemical and synthetic rubber divisions, 

“The new latex’ is a modification of the butadiene-styrene type of 
synthetic rubber,”’ Mr. Coe stated. ‘Advantages of the new latex are 
greater uniformity and more easy handling and shipping. It mixes 
well with other ingredients and is therefore very easily compounded 
for uniform viscosity and other desired properties.’”"-—V. 161, p. 248. 


United States Steel Corp.—Gary Expansion Planned— 
To Cost $50 Million— 


The corporation is planning to invest not less than $50,000,000 in 
post-war improvements on its Gary, Ind., mills, Irving S. Olds, Chair- 
man of the board, is reporied to have said on Jan. 13. he 

It was explained the program includes improvements and additions 
to equipment for handling raw materials; wide repairs and improve- 
ments of blast furnaces and machinery; improvements in facilities 
making wheels and axles; additions te cold rolled tin plate machinery; 
modernization of facilities to meet increased demands from the auto- 
motive industry and rebuilding and modernizing the bridge and struc- 
tural stecl fabricating plant. 

These improvements will be undertaken as soon after the war as 
conditions permit. 

1943 Renegotiation Proceedings Completed— 

The thirteen steel producing and fabricating subsidiaries of the 
corporation, whose war contracts are subject to renegotiation under the 
Federal Renegotiation Statute, have been notified by the Navy Price 
Adjustment Board, acting for all governmental agencies, that no exces- 
sive profits under these contracts were realized by these companies 


for the year 1943, Irving S. Olds, Chairman of the Board, also re- | 


cently announced. He stated that a similar determination was reached 
a year ago by the Board with respect to the contracts of these same 13 
subsidiaries prior to 1943. OES 

In the case of the remaining subsidiary subject to renegotiation— 
Federal Shipbuilding & Drydock Co.—the renegotiation proceeding for 
1943. resulted in a reduction of $4;500,000-in the selling prices of ships 
delivered under its Navy Department contracts during 1943. After 
taxes this amounts to a reduction of $816,804 in the reported income 
of the parent concern for the year 1943.—V. 160, p. 2655. 


Universal Camera Corp.—Formal Offering of Pre- 
ferred Stock—Floyd D. Cerf Co., Chicago, made a formal 
offering Jan. 18 of a new issue of 50,000 shares of 80¢ 
cumulative dividend preferred stock at $10 per share. 
The issue has been oversubscribed. 


Proceeds from the financing will be used for general corporate pur- 
poses, one of which will be for expenses in re-tooling when normal 
peacetime production is resumed. At the present time, the company 
is engaged in making various items for the armed forces. 

Company’s plant and main office are in New York. In peacetime 
it manufactures popular-priced still and motion picture cameras, pro- 

’ Jectors, films, lenses, ‘enlargers, screens, range finders, light meters 
and other photographic equipment. 

Its products are sold in leading retail outlets all over this country, 
Canada, and in many foreign countries. In normal times, the Company 
has more than 5,000 accounts on its books. 

Net sales in 1943 were $5,505,162 and net income after all charges 
and taxes was $171,236. Capitalization consists of this issue of pre- 
ferred and 300.000 shares of common stock, all of which is out- 
standing.—vV. 160, p. 2446. 


Universal Cooler Corp.—Earnings— 





Quarters Ended Dec. 31— 4 1944 1943 
Shipments _ io BREESE 2. IE eae etehonee mali $2,605,061 $4,512,170 
Net after charges____-_ i. ee 283,028 663,915 
Federal taxes ____ Ree: = PEMD 3 189,000 524,000 

Net profit ___. ; 2 OTS ERR ESP ate $94,028 $139,915 


-——V. 160. p. 1445. 


Wabash RR.—Requests Bids for $47,000,000 Bonds— 

Company Jan. 22 reauested bids for $47.000,000 first mortgage bonds, 
Series B, with the view of refinancing its first mortgage 4% bonds, 
€Geries A, precently outstanding in the amount of $47,354,300. 

The request calls for bids on a somewhat different basis than was 
prescribed when the company called for bids last October, at which 
time the only bid received was rejected. Under the new plan the 
bidders are to name the interest rate for the new bonds in multiples 
of % of 1% per year, but not to exceed 342% per year, and if the 
latter rate is named the bid price must be not less than the principal 
amount of the bonds plus accrued interest. If the interest rate named 
is less than 342%, the bid price must be not less than 98%. of the 
principal plus accrued interest. 

Bids are to be submitted at the New York office of the Wabash at 
or before noon on Feb. 5 and the completion of the sale is scheduled 
for Feb. 13 if a bid is accepted. The company reserves the right to 
réiject all bids. 

“The proceeds from the sale of the net» bonds, together with treasury 
cash, are to be applied to the redemption on April 1, 1945, of. the 
entire issue of the presently outstanding first mortgage bonds, which 
were issued in 1942 in connection with the reorganization of Wabash 
Ry. Co., predecessor of the present company. 

The new bonds are to be dated Feb. 1. 1945, and will mature on 
Feb. 1, 1971, and would have the benefit of annual sinking fund 
payments of % of 1% of the original principal amount of the 
issue, amounting to $235,000 per year, and would carry redemption 
provisions permitting redemption, jor the sinking fund or otherwise. 
as a whole or in part bv Jot, at a diminishing premium rate. For the 
years 1946 through 1950, the premium for optional redemption would 

be 5% and would diminish to %4% in 1970. The redemption premium 
rate for sinking fund purposes would be one-half of the rate fixed 
for other redemptions. 

4 circular distributed with the invitation for bids points to a reduc- 
tion in the company's debt since January 1, 1942, of $21,880,450. 
Operating revenues of the Wabash in 1944 amounted to $94,701,127. 
‘Dhe circular states that the present bonds were issued in exchanges 
$a previously issued first mortgage bonds which have been “protected” 
t rough two receiverships. ‘The presently outstanding first mortgage 
bonds,” the circular states, “are in reality a continuation of bonds in 
existence for many years.” 

: The company has since filed an application with -the Interstate 

Commerce Commission in Washington for authority to issue and sell 
- the proposed bonds.—V. 161, p. 248. 


Washington Gas Light Co.—Meeting Adjourned— 
The company has announced that its annual meeting scheduled for 
Feb.. 5 .will be adjourned to March 26.—V. 161, p. 316. 


West Virginia Coal & Coke Corp. (& Subs.)—Earns.— 
Calendar Ytars— 1943 
Net profit after all charges and taxes_.________ $635,405 

--V. 161, p. 51. 


Western Electric Co., Inc.—Official Resigns— 
J. Walter Dietz, Industrial Relations Manager of the company’s 
manufacturing department, will retire Jan. 31 under the company’s 


1944 
$1,033,098 





pension plan after more than 42 years of service, it was announced 
on Jan. 15. On leave of absence for the past four years, Mr. Dietz 
has been a top executive in the Government’s industrial training 
program, now a part of the War Manpower Commission in Wash- 
ington, D. C.—V. 160, p. 2796. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.) —Earns.— 


Quarters Ended— Dec. 2, °44 Nov. 27, '43 Nov. 28, °42 
Wet Mine sce +... some leigititien $32,369,393 $31,130,745 $32,497,478 














tOperating expenses ____-________ 31,227,035 29,905,225 30,197,334 
Operating profit _.__...._-._..... $1,142,358 . $1,225,520 $2,300,144 
a SENN ote | ees einen 58,248 88,490 85,774 
Total income __.__-..------.... $1,200,606 $1,314,010 $2,385,918 
TE on cnigs ane eagticeate chee ee ; ¥ ; 
*Federal and State taxes__________ 640,000 726,000 1,742,904 
RS REESE, Sekt RRR ala ots SM $502,205 $550,664 $603.675 
Preferred dividends —__,--_____ 292,000 292,000 292,000 
Common dividends _____._~____~- 145,782 145,782 145,782 
Ee ATES 2 INGE LES Atte $64,423 $112,882 $165,893 
tEarnings per common share__-____ £0.36 $0.44 $0.53 


*Includes Federal excess profits taxes. On 583,129 shares of com- 
mon stock. ftIncludes depreciation and amortization. 


Consolidated Balance Sheet, Dec. 2, 1944 


Assets—Cash in banks and on hand, $5,238,390; U. S. Government 
securities, $1,500,000; accounts and notes receivable, less reserves, 
$9,233,217; inventories, $46,366,159; loans to ginners and others, 
secured, less reserves, $1,691,802; cash surrender value of life insur- 
ance, $44,242; post-war refund of Federal excess profits taxes (esti- 
mated), $224,606; claim for refund of Federal excess profits taxes, 
$800,215; “deposits in banks in liquidation, less reserves, $108,772; 
investments in and advances to allied and affiliated companies, at cost, 
less reserves, $1,209,269; miscellaneous investments, at cost, less re- 
serves, $73,459; land, at cost, $1,423,302; buildings, machinery and 
equipment, at cost (after reserves for depreciation of $12,464,084), 
$15,458,713; process, patents and trade-marks, net, $105,534; prepaid 
expenses and deferred charges, $427,990; total, $83,905,670. 


Liabilities—Notes payable to banks, $29,110,000; accounts payable 
and accrued liabilities, $7,096,604; common dividend payable Jan, 2, 
1945, $145,782; reserve for Federal income and excess profits taxes 
and State income taxes, $4,168,813; reserve for post-war adjustments, 
$800,000; $4 convertible preferred stock (300,000 shares, no par), $17,- 
813,036; common stock (600,000 shares, no par), $2,758,750; paid-in 
surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, $13,- 
733,185; treasury convertible preferred stock (8,000 shares at ccst), 
Dr$480,840; treasury common stock (16,871 shares at cost), Dr$245,411; 
total, $83,905,670.—V. 161, p. 349. 


Westinghouse Electric & Mfg. Co.—Halts Production 
of Electric Irons— 


The company voluntarily stopped production of electric irons for 
civilians in its plant at Mansfield, Ohio, on Jan. 8, 1945, in order to 
transfer employees to critical war work, the War Production Board 
recently announced. 

In April of 1944, WPB authorized the production of 157,000 electric 
irons in the Mansfield, Ohio, plant. Of that quantity, less than half 
had been completed before production was stopped. No electric iron 
production quota has been assigned to the plant for 1945. 


New Vice-President of Broadcasting Subsidiary— 


Walter E. Benoit has been elected Vice-President of Westinghouse 
Radio Stations, Inc, the company’s broadcasting subsidiary. He will 
take over executive duties for all Westinghouse standard band and 
short-wave broadcasting facilities, while centinuing as assistant to 
the Vice-President of the radio and X-ray divisions. He will main- 
tain headquarters in Baltimore, Md.—V,. 161, p. 50. 


White Sewing Machine Corp.—Reduces Capital— 


The corporation has purchased and retired 518 shares of its pref- 
erence stock, reducing these shares outstanding to 10,517. As a result 
of Ahis transaction the capital of the company was reduced to $2.348,- 
500.—V. 160, p. 2656. 


Willys-Overland Motors, Inc.—Stock Decreased— 


The stockholders on Jan. 16 voted in favor of a charter amendment 
eliminating all preferred stock and reducing the tctal authorized stock 
to 2,850,000 common shares, of which 2,372,385 are outstanding and 
1,827,775 were voted. 

“Next to winning of the war,’’ Ward M. Canaday, Chairman, said, 
“the tremendous importance of solving the labor shortage of the 
farmers of the world with equipment that will produce more food 
with less manpower is so vital that we think it comes second in im- 


_ portance only to the war itself. 


“Our war program has reached a new high in production and in 
the urgency of the products made. Our factory tesm has never been 
so well co-ordinated. Two of our products, the Jeep and the robot 
bomb are among the nation’s most spectacular war necessities and 
the 155 mm. shell is among the most vitally needed of the products 
of American ordnance. Because of the tremendous war pressure how- 
ever, our plans, carefully laid for peace, have been pigeon-holed. They 
envision a minimum delay in moving from war to peace production.” 

For annual report, see V. 161, p. 148. 


Wisconsin Central Ry.—Interest Authorized— 


By order of the U. S. District Court for the District of Minnesota, 
Fourth Division, dated Jan. 13, 1945, E. A. Whitman and Edgar F. 
Zelle, Trustees of the property of this companv, have been authorized 
and directed to pay the interest coupons matured Jan. 1, 1938 and 
July 1, 1938 on Ist gen. mtge. 50-year 4% gold bonds due July 1, 
1949; which order contains a provision that, upon surrender of such 
coupons and receipt of payment thereof at the face amount, the hold- 
ers of such coupons are barred from any further claim upon or in 
connection with or arising out of the possession or ownership of the 
coupons so paid. 

In accordance with the provisions of such order, the trustees have 
transmitted funds for the payment of such coupons to Agency, Bank 
of Montreal, 64 Wall St., New York 5, N. Y. 

Such interest is payable on Feb. 5. 


Asks ICC to Defer Hearings— 


The trustees have asked the ICC to defer for the present hearings 
on the plan of reorganization which was filed last month by the pro- 
tective committee for the first general mortgage bonds. 

The trustees told the ICC they believed considerable time and ex- 
pense could be saved if they were given further opportunity to study 
the pending plan and to canvass possibilities of agreement and com- 
promise on all pending controversies. The trustees were directed by 
the reorganization court last month to formulate a plan of their own. 
—vV. 161, p. 248. 


Wilson & Co., Inc.—Annual Report—Edward Foss Wil- 


son, President, states: 

Our tctal dollar sales were a little higher than in 1943, and there- 
fore established a new high record. Operating income also was 
larger than in 1943, but after income deductions and provision for 
greatly increased income taxes, net earnings were Slightly less than 
in 1943, 

Net earnings of 1.38 cents per dollar of sales in 1944 were slightly 
over the average of 1.36 cents for the previous 10 years, and about 
the same as in 1943. These net earnings are the total earnings of all 
ef the company’s business, including all foreign companies, soaps, 
gelatine, insulation, pharmaceutical products, sports equipment, dairy 
and poultry operations, and other operations, in addition to the 
earnings of the meat business. 

Producers always receive a large share of the consumer meat dollar. 
In 1944 a larger part of the money spent for meat products went to 
producers than: for any other major. class of food. Nearly 76 cents 
out of each dollar of our sales was paid for livestock, dairy and 
poultry products and other raw materials in 1944. This. proportion 
has not changed much from year to year, but was a little smaller 
last year than in 1942 and 1943 because the share for operating 
expenses and taxes was considerably increased. Wages and plant 
supervisory salaries per dollar of sales have increased from 6.7 cents 





in 1942 to 7.7 cents in 1943 and to 8.8 cents in .1944,.. Large overtime 
payments, night bonus wages, inexperienced help, and other war-time 
labor problems have caused this large increase in labor costs. Taxes 
for 1944 amounted to 2.8 cents on each dollar of sales. Pre-war 1941 


taxes took only 1.6 cents per dollar of sales. - 
% of total sales dollar 


1944 1943 
Livestock, dairy and poultry products, etc._- 75.6 78:0 
Wages and plant supervisory salaries___~-~~- 8.8 7.7 
Other plant operating expenses___-_.-~~~--- 5.5 5.1 
Administrative, sales and oftice salaries 2.4 2.3 
Selling and distribution expenses___..-._~~~ 3.4 3.0 
All taxes, including provision for income taxes 2.8 2.2 
Bavnines, interest, ete; ...2.24-..2.....-: 1.5 1.4% 





» | Se aR ete 100.0 100.0 


Renegotiation settlements have been made with the Quartermaster 
General on war contracts for a net amount of $41,496, covering the 
years 1942 and 1943. Provision has been made for a possible renegotia~ 
tion payment for 1944. 

Consolidated Income Account 
(Including domestic and foreign subsidiaries) 
Years Ended— Oct. 28,44 Oct. 30, °43 Oct, 31,'42 Nov. 1, ‘41 


$ $ $ $ 
Sales & oper. revenues... 532,561,322 532,430,127 517,315,023 371,934,184 
Cost of sales & oper. 
exps., incl. inbd. fght. 477,143,000 481,739,294 463,408,081 324,189,174 
Selling., gen. & admin. 

















expenses 30,636,201 28,130,156 32,980,811 31,934,278 
Depreciation ___ :, 1,961,797 1,880,467 1,904,169 1,753,415 
Taxes, other than inc. 3,247,305 3,044,853 3,245,376 2,869,905 

Operating income 19,573,019 7,635,956 15,776,586 11,187,412 
Other income__ : 687,787 284,398 312,409 192,623 

Total income _____._ 20,260,806 17,920,354 16,088,995 11,380,035 
Int. & amort. on fund. 

debt 619,911 777,304 835,173 897.718 
Other interest 287,293 289,393 249,353 215,077 
Premium on debt 9,198 738,900 ‘ 

Miscell. deductions 162,143 44,966 8,715 49,435 
Prov. for U. S: & for- 

eign inc. & excess 

profits taxes $11,750,000 *8,600,000 7,500,000 3,085,762 
Minority int. in net inc. 

of subsidiaries 78.470 66,609 76,245 84,737 

Net earnings 7,353,791 7,403,182 7,319,508 7,047,306 
Prev. earned surplus 27,119,243 21,655,063 16,549,314 12,906,477 

NE gee. 34,473,034 29,058,245 23,868,823 19,953,783 
+Excess of cost__ WS ¥ MPAs dae 20,040 11,250 
Divs. on $6 cum, pfd. 2,908,512 1,939,002 1,938,990 3,393,219 
Leaseholds, London, Eng. : an es 254,728 He Roe 
Adjust. prior years ____ 343,114 ies apineons 

Earn. surp. end of yr. 31,221,408 27,119,243 21,655,063 16,549,314 
Earns, per com. share $2.71 $2.73 $2.68 $2.55 

*After deducting estimated debt retirement credit of $700,000. ‘*Over 


and debentures purchased for sinking fund. 
refund of 


face value of bonds 
tAfter deducting estimated post-war excess profits tax 
$295,000 and debt retirement creait of $720,000. 


Consolidated Ealance Sheet, Oct. 28, 1944 


Assets—Cash, $15,087,101; accounts receivable, trade (including 
amounts due from U. 8S. Government agencies) (after reserve for 
doubtful accounts of $199,529), $19,714,595; other accounts receivable, 
$807,449; inventories, $36,921,206; advance to affiliated company not 
consolidated (covered by net current assets), $210,000; miscellaneous 
investments (at cost, less reserve), $735,777; refund of Federal taxes 
due from U. S. Government arising from replacement of “‘last-in, first- 
out’’ inventories, $1,610,243; post-war excess profits tax refund credit, 
$295,000; small tools and equipment, long-term receivables, etc., 
$593,754: property, plant wnd equipment, etc. (after reserves for 
depreciation of $24,533,018), $33,603,186; leaseholds, less reserve for 
amortization, $247,109; properties held for sale, at estimated realizable 
values, $495,603; prepaid insurance, etc., $487,663; unamortized debt 
discount and expense, $363,560; total, $121,450,581. 

Liabilities—Notes payable to banks, $12,929,073; accounts payable, 
including payrolls, interest, etc., $8,065,217; accrued general and 
social security taxes, $1,360,311; reserve for U. S. and foreign income 
taxes (after U. S. Treasury tax notes plus accrued interest, $15,123,- 
606), $1,568,298; dividends payable Nov. 1, 1944, $484,754; obligations 
maturing within one year, $1,156,850;° credit in respect of Federal 
subsidies applicable to inventories valued at cost on basis of “‘last-in, 
first-out,’’ $494,666; first mortgage bonds, 3‘’- series due April 1, 1958 
(after deducting sinking fund payment due April 1, 1945, of $1,150,- 
000), $17,706,000; other obligations due after one year, $68,500; 
reserves for replacement of basic ‘“‘last-in, first-out’’. inventories, 
$1,325,000; reserve for contingencies, $3,150,000; minority stockholders’ 
equity in subsidiaries conselidated, $1,066,704; $6 cumulative preferred 
stock (324,783 shares, no pir), $22,724,800; common stock (2,001,163 
shares, no par), $18,400,855; earned surplus, $31,221,408; treasury 
stock at cost (3,025 shares of $6 cumulative preferred stock, $271,727 
and 13 shares of common stock, $128), Dr$271,855; total, $121,450,581. 
—vV. 160, p. 873. 


Woodall Industries, Inc.—Earnings— 
Income Statement for Quarter Ended Nov. 36, 1944 


Net sales (including billable costs and fees on C.P.F.F. 
contracts) ; Ps ise ; $5,279,328 


Other income ____ ae PETE i 12,688 
Gross income ; jee ‘ aes i ‘ $5,292,016 
Cost of products sold (including costs incurred on C.P.F.F. 
contracts) < : ; 4,524,154 
Administrative and genmeral expenses ae # ' 258,926 
Interest expense , CAN rs ag ORR é S eg 16.969 
Provision for post-war reconversion of plants 30,009 
Federal normul income tax and surtax i 31,560 
Federal excess profits tax _ 5 LS 362,040 
Less post-war refund of excess profits tax __ Cr36,200 
eG Mee. ee Oh ee $104,567 
Previous earned surplus __ se 4 1,303,281 
Adjustments applicable to prior periods_._.______ 17,342 
Crean CnIned:  MNTBING . = oe cc ceca $1 ARO 
Cash dividends paid ______ sox ack db-as cance ics as tones ein ea 45,000 


Belance et Nov. 30, 1944... 3. ee ckcck ie a we ch ecgied 
Earnings per share __ - ke 


$1,380.190 
Nepica om " $0.35 
Comparative Condensed Balance Sheet 





Asscts— Nov. 30, '44 Aug. 31, "44 
Cash on hand and on deposit___.._._._.._.__._._._ $2,391,359 $1,682,757 
7, @ Wart savings ponds... 22.2.2. 58.510 58,408 
Accounts receivable (less reserve)__.._.._-__ ss 3,678,110 4,346,675 
Inventories _____ SENET AERA RTE POISE MCSE st 262,820 1,344,249 
Cash surrender value of life insurance ___.____ 91,036 91,036 
Post-war refund of excess profits tax (est.)___ 186,900 150,700 
Property, plant and equipment (net)_.________ 638,614 656,323 
PORE BS ee pipes ali nak ateielegicemsn. AE 1 1 
Deferred: charges Os eee cs ds 68,350 95,086 
Pee BONUS a eg ratecain wees 14,463 6,122 

I hac celtic angle ss alee ee Boe oe _. $8,090,163 $8,427,357 

Liabilities— : ) 

Motes magenie’ (VY, 2008) = oo ok cS $2,500,000 $2,500,000 
Accounts payable and accruals_._._._____..__ 2,666.387 2,608,392 
Federal taxes on income (est.).....--._-___-_ 626,043 1,128,141 
Reserve for post-war reconversion of plants _—_ 180.000 150,000 
Sees Stee Par GS) oo a i ees 600.000 600.000 
TER ONEIOOD Se iie Soe f  Soa e ies 137,543 137,543 
RS RS, SIO Sek rca er Se oa a AN 1,380,190 1,303,281 





Total $8,090,163 $8,427,357 
Note—Company has borrowed $2,500.000 under a V loan agreement, 
which provides a total bank credit of $3,500,000.—V. 161, p. 51. 
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ALABAMA 
Bessemer, Ala. 

Bond Offering—It is stated by 
Mayor Jap Bryant that he will 
offer for saie at public auction on 
Jan. 30, at 2 p. m., an issue of $1,- 
150,000 first mortgage water rev- 
enue bonds. Denom. $1,000. Dated 
Jan. 1, 1945. Due on Jan. 1 as fol- 
lows: $24,000 in 1946, $25,000 in 
1947, $26,000 in 1848 and 1949, 
$28,000 in 1950 to 1952, $30,000 in 
1953 and 1954, $32,000 in 1955 and 
1956, $33,000 in 1957, $34,000 in 
1958, $35,000 in 1959 and 1960, 
$37,000 in 1961, $38,000 in 1962, 
$39,000 in 1963, $40,000 in 1964, 
$42,000 in 1965 and 1966, $44,000 
in 1967, $45,000 in 1968, $46,000 in 
1969, $48,000 in 1970 and 1971, 
$51,000 in 1972 and 1973, $54,000 
in 1974, and $79,000 in 1975. 
The bonds maturing in 1961 
and subsequent thereto shall be 
subject to redemption at the op- 
tion of the City on any interest 
payment date, in whole or in part, 
in the inverse order of their num- 
bers, after 30 days’ notice pub- 
lished one time in a newspaper 
published in Birmingham, and one 
time in a newspaper or financial 
journal published in the City of 
New York, at par plus accrued 
interest to the redemption date 
and the following premiums of 
par: 3% if the redemption date be 
on or prior to Jan. 1, 1950; 2% if 
the redemption date be subse- 
quent to Jan. 1, 1950, and on or 
prior to Jan. 1, 1955, and 1% if 
the redemption date be subse- 
quent to Jan. 1, 1955. Any such 
redemption on or prior to Jan. 1, 
1960, may be effected solely with 
surplus revenues available for 
that purpose derived from the op- 
eration of said system, but any 
such redemption after Jan. 1, 1960, 
may be made with revenues of the 
City derived from any source. 

The bidders are invited to 
specify in their bids the rate or 
rates of interest which the bonds 
will bear, which shall not exceed 
2.85% per annum during any part 
of the period prior to their ma- 
turity, but no interest rate will be 
permissable other than in multi- 
ples of .05% per annum. Not more 
than three different interest rates 
will be permissible in any one 
bid, nor shall more than one in- 
terest rate be used in a single 
year’s maturities. No bid will be 
permitted for less than the entire 
issue of the bonds or for less than 
par. All bids must include ac- 
crued interest to the date of de- 
livery of the bonds. In determin- 
ing the highest bidder, the lowest 
net interest cost to the City as 
shown in standard bond value ta- 
bles shall govern. The right is re- 
served by the City to reject any 
and all bids. 

The bonds will be payable solely 
out of revenues derived from the 
operation by the City of the 
water works system now owned 
by Alabama Water Service Com- 
pany and serving the City and 
the Towns of Brighton and Lips- 
comb and the territories contigu- 
ous to each thereof, the purchase 
of which by the City is to be con- 
summated simultaneously with the 
delivery of the bonds. The bonds 
will be secured by a closed first 
mortgage and deed of trust cov- 
ering said system including all 
future extensions thereof and ad- 
ditioins thereto, under which 
mortgage the First National Bank 
of Birmingham will be trustee. 
The bonds will be delivered to the 
successful bidder at the office of 
the trustee in Birmingham, as 
soon as the bonds may be pre- 
pared and the purchase of said 
system may be consumated. The 
City will furnish to the purchaser 
the opinion of Bradley, Baldwin, 
All & White, Esqs., of Birming- 
ham, approving the validity of the 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


|}bonds, the validity of the City’s ; Redondo Beach City School District 


title to said system, and the valid- 
ity of said mortgage and deed of 
trust as security for the bonds, 
and the opinion of Chapman & 
Cutler, of Chicago, approving the 
validity of the bonds. Each bidder 
must deposit with the City Clerk 
before bidding a certified check 
or checks for $23,000 payable to 
the order of the City as evidence 
of good faith. 


ARIZONA 


Holbrook, Ariz. 


Bond Call—It is reported that 
the Town Treasurer is calling-for 
payment on March 1, 4%4% elec- 
tric light and power revenue, Se- 
ries Sept. 1, 1942 bonds, numbered 
from 5 to 94, at their par value, 
plus a premium of 442%, plus ac- 
crued interest. Denom. $1,000. 
Bonds are payable at the Treas- 
urer’s office; interest ceases on 
date called. 


CALIFORNIA 


California Toll Bridge Authority 
(P. O. San Francisco), Calif. 


Bond Redemption Notice—The 
fiscal agent of the above Author- 
ity, the San Francisco Bank, calls 
for payment on March 1, San 
Francisco-Oakland Bay Toll 
Bridge 4% Serial Revenue and 
Series Sinking Fund Revenue cou- 
pon and registered bonds. 

Said bonds, issued under reso- 
lution of the Authority adopted 
April 21, 1938, as amended (sub- 
ject only to the exception herein- 
after mentioned), will be re- 
deemed as a whole on said re- 
demption date at 105% of the 
principal amount plus accrued in- 
terest thereon. The bonds of said 
authorized issue excepted from 
this notice of redemption are 
$660,000 principal amount of 4% 
Serial Revenue bonds, which, by 
their terms, mature March 1, 1945. 

Said bonds hereby called for re- 
demption must be surrendered 
on said redemption date (with, in 
the case of coupon bonds, all in- 
terest coupons maturing on Mar. 
1, 1945 and subsequent to said re- 
demption date) at the principal 
office of the paying agent, Bank 
of America National Trust and 
Savings Association, City and 
County of San Francisco, State of 
California, or at the option of the 
respective holders thereof at the 
office of the collection agent, the 
Chase National Bank of the City 
of New York, for redemption at 
said redemption price. Bondhold- 
ers are requested (for the con- 
venience of the Authority) to 
leave the March 1, 1945 coupons 
physically attached to coupon 
bonds surrendered for payment, 
or, if such coupons have been pre- 
viously detached, to forward both 
such coupons and bonds to the 
same office for payment. Pay- 
ment of registered bonds or cou- 
pon bonds registered as to prin- 
cipal otherwise than as to bearer 
will be made only in the name of 
the registered owner unless such 
bonds are accompanied by duly 
and properly executed instru- 
ments of transfer and accordingly 
such bonds, when _ transmitted 
through banking channels for col- 
lection, should be accompanied by 
properly executed instruments of 
transfer. 

Interest on all said bonds here- 
by called for redemption shall 
cease to accrue after the above 
designated redemption date. 


Los Angeles County, Redondo Sch. 
Dist. (P. O. Los Angeles), Calif. 
Bond Offering Authorized—The 
Board of Supervisors is said to 
have authorized the offering of 
$125,000 construction bonds, ap- 





‘September, 1938. 





(P. O. Los Angeles), Los 
Angeles County, Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on Jan. 30 for 
the purchase of $125,000 not to 
exceed 5% interest school bonds. 
Dated Feb. 1, 1945. Denomination 
$1,000. Due Feb. 1, as follows: $5,- 
000 from 1947 to 1950 inclusive, 
and $7,000 from 1951 to 1965 in- 
clusive. Principal and _ interest 
(F-A) payable at the County 
Treasury. A certified check for 
3% of the bonds bid for, payable 
to order of the Chairman of Board 
of County Supervisers, is re- 
quired. 


San Diego County, Chula Vista 
Union Sch. Dist. (P. O. San Diego) 
. California 

Bond Offering—It is stated by 
M. Nasland, Clerk of the Board of 
Supervisors, that he will receive 
sealed bids until 10:30 a.m. on 
Feb. 26 for the purchase of $200,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable A—O. 
Dated April 1, 1945. Due, $10,000 
from April 1, 1946, to 1865, inclu- 
sive. These bonds were approved 
by the voters at the general elec- 
tion last November. 


FLORIDA 


Belle Glade, Fla. 

Bond Sale Details—The $200,- 
000 3% third series water depart- 
ment bonds sold late in 1944 to J. 
R. Durrance Co. of Miami, are 
dated Sept. 1, 1944, in $1,000 de- 
nominations and mature Sept. 1, 
as follows: $1,000 in 1947 to 1953, 
$7,000 in 1954, $8,000 in 1955 to 
1961, $9,000 in 1962, and $11,000 
in 1963 to 1973. Principal and in- 
terest payable at the Town Treas- 
urer’s office. 
been 
Court in and for the 15th Judicial 
Circuit of the State and carry the 
approving legal opinion of Cald- 
well, Marshall, Trimble & Mit- 
cheli, of New York. The bonds 
are payable from both unlimited 
ad valorem taxes and revenues 
from the water plant. 


ILLINOIS 
Burnt Prairie Community High Sch. 
Dist. No. 299 (P. O. Burnt 
Prairie), Ill. 

Bond Election Contest Dis- 
missed—lIt is stated by Floyd Pol- 
lard, Clerk of the Board of Edu- 
cation, that the suit contesting the 
election last Nov. 4, at which the 
$42,500 construction and site pur- 
chase bonds were approved, has 
been dismissed by Judge W. J. 
Hill of the White County Circuit 
Court. 


Chicago, Ill. 

School Board Sells Warrants— 
The Board of Education on Jan. 
17 approved the sale of a total of 
$44,685,000 of tax anticipation 
warrants to a group of six Chi- 
cago banks and to Hickey & Com- 
pany, Chicago. 

The largest block of the war- 
rants, $39,000,000 of 1945 educa- 
tion fund taxes notes, were sold to 
bear coupon rates from 134% to 
1% %, for an average interest cost 
of 1.33% to the issuer. 

The banking group consisted of 
The First National Bank of Chi- 
eago, The Continental Illinois Na- 
tional Bank & Trust Company, 
The Northern Trust Company, 
Harris Trust and Savings Bank, 
The City National Bank and Trust 
Company, and the American Na- 
tional Bank and Trust Company. 
The proceeds from the sale will be 
used as needed during the year to 
meet payrolls for teachers and 
other employees. 

The following tax anticipation 
warrants sold to Hickey & Com- 
pany were also approved by the 


proved by the voters back in | board: $4,650,000 for the building 


fund, $585,000 for the free text 


book fund, and $450,000 for the 
school playground fund. These 
warrants were issued to bear 
134¢-% coupon rate, and a price of 
par was paid for each block. 

James B. McCahey, President, 
said that this would be the only 
financing of the Board of Educa- 
tion for 1945. 


Cook County School District No. 64 
(P. O. Park Ridge), lil. 


Bond Call — District Treasurer 
Fred A. Lessing calls for payment 
on March 1, 1945 Refunding bonds 
Nos. 201 to 211, 225 to 238, 252 to 
266, 281 to 300, 320 to 339, 359 to 
378, 398 to 417, and 437 to 461, 
44%4%; Nos. 212 to 221, 239 to 248, 
267 to 276, 301 to 315, 340 to 354, 
379 to 393, 418 to 432, 462 to 476, 
481 to 520, 526 to 565, and 571 to 
610, 442%; Nos. 222 to 224, 249 to 
251, 277 to 280, 316 to 319, 355 to 
358, 394 to 397, 433 to 436, 477 to 
480, 521 to 525, and 566 to 570, 
43%4%; aggregating $410,000. 

Dated March 1, 1935. Denomina- 
tion $1,000. Due March 1, 1954. 
Payment of the principal amount 
together with interest accruing 
thereon to March 1, 1945, will be 
made on presentation of said 
bonds to the First National Bank 
of Chicago. Said bonds must be 
presented in negotiable form and 
have attached March 1, 1945, and 
subsequent coupons, Interest 
ceases on date called. 


Pulaski, Massac and Johnson 
Counties, Community High Sch. 
Dist. No. 38 (P. O. Karnak), lil. 

Bond Legality Approved — A 
$28,000 issue of 34% school site 
and building bonds is said to have 
been approved as to legality by 
Charles & Trauernicht of St. 





Said bonds have: 
validated by the Circuit; 


Louis, Mo. Dated Dec. 1, 1944. 


Salem, Iil. 
} Bonds Authorized— The City 
‘Council is said to have passed an 
ordinance calling for the issuance 
of $150,000 municipal light plant 
refunding bonds. 


Urbana and Champaign Sanitary 
District (P. O. Urbana), Illinois 
Bond Election Authorized—It is 





reported that an ordinance has 
been passed that will now enable 
the Board of Trustees to fix a 
date for a referendum on $70,000 
sewage treatment plant bonds. 


INDIANA 


East Chicago, Indiana 


Warrant Offering—Albert P. 
Lesniak, City Controller, will re- 
ceive sealed bids until 2 p.m. on 
Feb. 6 for the purchase of $200,000 
not to exceed 144,% interest time 
warrants. Dated Feb. 14, 1945. 
Due on or before Dec. 31, 1945. 
Payable at the First National 
Bank in East Chicago. The City 
shall reserve the right to pay and 
remit any portion of said war- 
rants before the date of maturity 
by giving five days notice to the 
purchaser either by registered let- 
ters or publication in a newspaper 
published in the City. The City 
Controller shall be authorized in 
his discretion to sell and deliver 
all of said warrants at one time 
or to sell all of said warrants at 
one time and deliver same in par- 
cels as funds are needed, or to sell 
and deliver said warrants in par- 
cels as funds are needed. 


Hartford City School City (P. O. 
Hartford), Ind. 


Bond Sale—The $54,000 14%. 
coupon construction bonds offered 
Jan. 18—v. 161, p. 5%?—were 
awarded to the Fletcher Trust Co., 
Indianapolis, and the First Na- 
tional Bank of Chicago, jointly, as 
1.10s, at a price of 100.56, a basis 
of about 1.04%. Dated Jan. 1, 1945 
and due July 1, as follows: $4,000 
from 1947 to 1949 incl. and $3,000 
from 1950 to 1953 incl. John 
Nuveen & Co., Chicago, was sec- 








ond high bidder, offering 101.09 
for 1%s and 100.13 for 1s. 


Lawrence, Indiana 
Bond Issue Proposed—A peti- 
tion calling for an issue of $4,000 
storm sewer system bonds will be 
se gla by the Town Board on 
eb. 3. 


Troy, Indiana 

Bond Sale—lIt is stated by the 
Town Clerk-Treasurer that $42,000 
4% semi-annual water revenue 
bonds offered for sale on Aug. 18, 
1944, were purchased by Pohl & 
Co. of Cincinnati, at a price of 
100.05. 

IOWA 
Fort Dodge, lowa 

Bond Offering — H. R. Sittig, 
City Clerk, will receive sealed and 
open bids until 10 a.m. on Feb. 6 
for the purchase of $17,000 coupon 
swimming pool bonds. Dated May 
1, 1945. Denom. $1,000. Due $1,000 
on May 1 from 1946 to 1962 
incl. Bidder to name the rate of 
interest, and no award will be on > 
any bid of less than par and ac- 
crued interest. This issue was ap- 
proved by the voters at the gen- 
eral election in November, 1944. 
Principal and interest payable at 
the County Treasurer’s office. 
Successful bidder to furnish the 
printed bonds and the city will 
supply approving legal opinion of 
Chapman & Cutler of Chicago. All 
bids must be so conditioned. A cer- 
tified check for $400, payable to 
order of the City Treasurer, is re- 
quired. 


KENTUCKY 


Ludlow, Ky. 

Bond Call—Arthur T. Tipton, 
Secretary of the Board of Educa- 
tion, is calling for payment on 
Feb. 1, 5% semi-annual School 
Improvements bonds Nos, 1 to 77, 
to the amount of $77,000. Dated 
Feb. 1, 1930. Denomination 
$1,000. Holders of said bonds are 
notified to present same to place 
of payment designated in the 
bonds, for redemption. Interest 
ceases on date called. 


MAINE 


Port of Portland Authority (P. O. 
Portland), Me. 

Bond Authorization Sought— 
It is reported that the above Au- 
thority intends to seek from the 
Legislature authorization for a 
$10,000,000 bond issue, with which 
to contruct two large commercial 
piers, and a State fish pier on the 
waterfront. 


MASSACHUSETTS 


Beverly, Mass. 

Note Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until noon on Jan. 30 for the 
purchase at discount of $300,000 
notes, dated Feb. 1, 1945 and due 
Nov. 2, 1945. Denoms. $25,000 and 
$10,000. 


Essex County (P. O. Salem), Mass. 


Note Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on Jan. 30 for the pur- 
chase at discount of $900,000 notes. 
Dated Feb. 1, 1945. Denom. $10,- 
000. Due Nov. 10, 1945. Issued 
in anticipation of taxes for 1945. 
Payable at the Merchants Nation- 
al Bank, Salem, or at the National 
Shawmut Bank of Boston. Deliv- 
ery on or about Feb. 2 at the Bos- 
ton bank. The notes will be cer- 
tified as to genuiness and valid- 
ity by the National Shawmut Bank 
of Boston, under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Gloucester, Mass. 


Note Sale—The City Treasurer 
offered for sale on Jan. 23 an 
$800,000 issue of revenue anticipa- 
tion of 1945 notes and it was 





awarded to the Merchants Na- 
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tional Bank of Boston, as follows: 
$600,000 maturing Nov. 15, 1945, 
at 0.338% discount; and the re- 
maining $200,000 maturing on 
Jan. 17, 1946, at 0.34% discount. 
Among the other bids received 
were the following: 


Nat'l Shawmut Bank, Bost.— 


ee seeeeeo ..........- 36% 
Other bidders were: 

Cape Ann National Bank, 
Gloucester— 
For $800,000 __._____--- 326% 


Harriman Ripley & Co., Inc,— 


PD icin wiwe's 369% 
E. H. Rollins & Sons— 
Pee pene gienc. Je... 371% 


Salem, Mass. 

Note Sale—The City Treasurer 
offered for sale on Jan. 24 an is- 
sue of $1,200,000 revenue antici- 
pation of 1945 notes and it was 
awarded jointly to the Bankers 
Trust Co. of New York, and the 
National Shawmut Bank cf Bos- 
ton, at 0.34% discount. Dated 
Jan. 26, 1945. Due as follows: 
$560,000 on Nov. 6, and Dec. 6, 
1945, and $200,000 on Jan. 23, 
1946. Payable at the National 
Shawmut Bank of Boston. Among 
the other bids received were the 
following: 


Merchants National Bank, 


I er 345% 
Harriman Ripley & Co., 
5 a har san aaa enema taen om 363% 
Merchants National Bank, 
RN Sal 2 Ra aa Rao 004% 
Second Nat’! Bank, Boston .386% 
First Nat’] Bank, Boston__ .41% 


Springfield, Mass. 

Debt Reduction—The city re- 
ports that out of a total tax levy 
of $8,965,091 for 1944 only $476,- 
484 remained uncollected as of 
Dec, 31, last. Tax titles held by the 
city at the present time amounted 
to only $52,043. 

Net bonded debt of Springfield 
amounted to $5,651,000 at the 
close of the fiscal year 1944, 
which contrasted with $9,582,000 
four years before. Net bonded 
debt has been reduéed from $14,- 
093,957 in 1924. 


Watertown, Mass. 

Note Sale—The issue of $300,- 
000 notes offered Jan. 19—v. 161, 
p. 357—-was awarded to the Mer- 
chants National Bank of Boston, 
at 0.387% discount. Due on Nov. 
15, 1945. Other bids: Second Na- 
tional Bank of Boston, 0.357%; 
Harriman Ripley & Co., Inc., 
0.368%; National Shawmut Bank 
of Boston, 0.378%; Union Market 
National Bank of Watertown, 


0.385%. 
MICHIGAN 
Birmingham, Michigan 
Refunding Planned—City plans 
to refund $115,000 general obliga- 


| 1936, until Feb. 5, at 7 p.m. (east- 


‘ern standard time). 

The amount on hand in the 
| Sinking fund for the retirement of 
| these bonds is $30,999.14. 

| Offerings should state bond 
|aumbers and the amount for 
| which they will be sold to the 
| district. 

The Board of Education re- 
| serves the right to waive any ir- 
| regularities in the tenders; to ac- 
'cept the tender or tenders which 
lin the opinion of the board are 
most favorable to the district; and 
‘to purchase additional securities 


, ' sufficient to exhaust the amount 


of money available for this pur- 


| pose on Feb. 5. 


Offerings should be firm for 
three days. 


St. Clair Shores, Mich. 

Bond Sale—The coupon semi- 
annual refunding bonds of 1945, 
offered for sale on Jan. 16—-v. 161, 
p. 54—were purchased by the 
only bidder, a syndicate composed 
of Barcus, Kindred & Co., the 
Channer Securities Co., both of 
Chicago; H. V. Sattley & Co. of 
Detroit; Fox, Reusch & Co., and 
Pohl & Co., both of Cincinnati, at 
a price of 100.0001, a net interest 
cost of about 2.94% on the bonds 
divided as follows: 


$215,000 Series 1, taking $175,000 
maturing Nov. 1, $10,000 in 
1947 to 1954, $15,000 in 1955, 
$10,000 in 1956 to 1963, as 3s, 
$10,000 maturing Nov 1, 1964, 
optional May 1, 1952, as 2's, 
to call date, and 3%s there- 
after, $15,000 maturing Nov. 
1, 1965, optional May 1, 1949, 
as 24s, to call date, and 3\s, 
thereafter, and $15,000 matur- 
ing Nov. 1, 1966, optional May 
1, 1946, as 134s, to call date, 
3s, thereafter to Nov. 1, 1948, 
and 3s thereafter. 


362,000 Series 2, taking $267,000 
maturing Nov. 1, $2,000 in 
1946, $5,000 in 1947 to 1952, 
$10,000 in 1953 to 1955, $20,- 
000 in 1956 to 1958, $25,000 in 
_1959 and 1960, $30,000 im 1961, 
and 1962, $35,000 in 1963, as 
3s, $35,000 maturing Nov. 1, 
1964, optional May 1, 1952, 
as 24s, to call date, and 3%s 
thereafter, $30,000 maturing 
Nov. 1, 1965, optional May 1, 
1949, as 24s, to call date, and 
3%s thereafter, and $30,000 
maturing Nov. 1, 1966, option- 
al May 1, 1946, as 1%4s, to call 
date, 3s thereafter to Nov. l, 
1948, and 3%s thereafter. — 


16,000 Series 3, taking all as 3s. 
Due $8,000 on Nov. 1 in 1945 
and 1946. 

MINNESOTA 
Itasca County (P. O. Grand 





tion bonds, the new issue to bear 


interest at not to exceed 242%; 


and mature from 1946 to 1962 in- 
clusive. 


Pontiac, Mich. 

Bonds Called—Director of Fi- 
nance Oscar Eckman announces 
that 1934 Refunding bonds, Series 
B, (numbers below) are called 
for payment on March 1, at par 
and accrued interest, said bonds 
being selected for redemption by 
lot by the National Bank of De- 
troit. 

Dated March 1, 1934. Denom. 
$1,000. Due March 1, 1964, callable 
on any interest payment date. 

Bonds should be delivered to 

the National Bank of Detroit, De- 
troit, for payment on March 1. 
Interest ceases on date called. 
_ The call applies to the follow- 
ing numbered bonds: 6, 40, 101, 
121, 125, 155, 222, 223, 242, 256, 
298, 325, 334, 397, 400, 411, 486, 
499, 527, 559, 618, 624, 681, 690, 
713, 772, 788, 824, 860, 923, 950, 
952, 958, 967, 968, 1019, 1022, 1034, 
1044, 1061, 1121, 1132, 1141, 1177, 
1199, 1232, 1241, 1252, 1349, 1399, 
1431, 1449, 1464, 1468, 1470, 1570, 
1588, 1699, 1725, 1735,. and 1743, 
at $1,000 each. 


_ Royal Oak Township School 
District No. 8, Mich. 
Tenders Wanted—District Sec- 
retary Ralph Valom will receive 
sealed tenders of 1936 refunding 
bonds, Series A, dated April 1, 


Rapids), Minnesota 

Certificate Offering—R. J. Whal- 
ing, County Auditor, will receive 
sealed or oral bids until 10 a.m. 
on Feb. 5 for the purchase of 
$200,000 214% certificates of in- 
debtedness. Denomination $1,000. 
Due $100,000 on July 1 and on 
Dec. 15, 1945. A certified check for 
$2,500 must accompany the bid. 


Minneapolis, Minn. 

Bond Sale—The following cou- 
pon semi-ann. bonds aggregaiing 
$2,500,000, offered for sale on 
Jan. 23—v. 161, p. 251—were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Stone & 
Webster and Blodget, Inc., i. S. 
Moseley & Co., Paine, Webber, 
Jackson & Curtis, the First of 
Michigan Corp., all of New York, 
J. M. Dain & Co., of Minnean“lis, 
and the Milwaukee Co. of Mil- 
waukee, as 0.90s, as follows: 


$2,000,000 refunding bonds at a 
price of 100.0675, a basis of 
about 0.885%. Dated March 
1, 1945. Due $200,600 on 
March 1 in 1946 to 1935, incl. 

500,000 public relief bonds at a 
price of 100.149, a basis of 
about 0.875%. Dated March 1, 
1945. Due $50,000 on March 1 
in 1946 to 1955, incl. 

The next highest bidders were: 


Northern Tr. Co., Chicago, 
First al Bank, Chicago, 
an 





| Bank of America National 
| Trust & Savings Ass’n, 


San Francisco, jointly, 

For $2,000,000, 90s_____- 100.065 
Halsey, Stuart & Co., 

For $500,000, .90s_____-_- 100.147 


For $2,000,000 Bonds 


Salomon Bros. & Hutzler, 
Mercantile-Commerce Bk. 

& Trust Co., St. Louis, 
Lee Higginson Corp., and 
Spencer Trask & Co., 

jointly, 

ae Se Raematasteiewngiin ames 7 ase 100.203 

Mountain Iron, Minn. 

Certificates Sold—The Village 
Clerk states that $40,000 certifi- 
cates of indebtedness were award- 
ed on Jan. 15 to the Mountain 
Iron First State Bank at 44%. 


MISSISSIPPI 


Chickasaw County (P. O. Hous- 
ton), Mississippi 

Notes Sold—lIt is stated by the 
Clerk of the Chancery Court that 
$20,000 2% semi-annual bridge re- 
pair notes were purchased re- 
cently at par by Edward Jones & 
Co. of Jackson. Dated May 15, 
1944. Due $6,000 in 1945, and 
$7,000 in 1946 and 1947, Legality 
approved by Charles & Trauer- 
nicht of St. Louis. 


Greenville, Miss. 

Bond Call—In accordance with 
the provisions of Article II of the 
Trust Indenture securing the bonds 
and pursuant to a resolution of 
the City Council, all outstanding 
City of Greenville, Miss, 4%, 
Bridge Revenue Refunding bonds, 
aggregating $2,181,000, Nos. 1 to 
2,181, are called for payment on 
March 1, by Trust Officer R. N. 
Lloyd, Jr., of the Union Planters 
National Bank & Trust Co., of 
Memphis. 

Dated March 1, 1941. Denom. 
$1,000. Due March 1, 1971. Pay- 
ment of the principal amount of 
said bonds, together with a pre- 
mium of 642% of said principal 
amount, will be made on or after 
date called,.on surrender of said 
bonds in negotiable form accom- 
panied by all Sept. 1, 1945, and 
subsequent coupons, at the above 
bank, or at the Marine Midland 
Trust Co., New York City. Cou- 
pons maturing March 1, 1945, and 
prior, will be paid on presentation 
and surrender of said coupons. 
Bonds registered as to principal 
alone or as to both principal and 
interest must be accompanied by 
appropriate instruments of assign- 
ment executed in blank. Interest 
ceases on date called. 


Sunflower County Supervisors Dis- 
tricts (P. O. Indianola), Miss. 
Bond Legality Approved—The 

following 2% refunding bonds ag- 

gregating $67,000, are said to have 
been approved as to iegality by 

Charles & Traurnicht of St. Louis, 

Mo.; $31,000 District No. 3, and 

$36,000 District No. 4. Dated Jan. 

1, 1945. 


MISSOURI 


Missouri (State of ) 

Airport Legislation Pending—A 
bill to tax aviation gasoline and 
create a State Aviation Commis- 
sion to regulate and license air 
lines, airports, pilots, flight in- 
structors and flying clubs has 
been introduced in the State Leg- 
islature, Jan. 17, by House Re- 
publican leaders. The bill would 
also empower either State or local 
governments to build, equip and 
operate aiarports—and issue bonds 
to pay for them, if the bonds were 
approved at an election. 


MONTANA 
Richey Sch. Dist. (P. O. Richey), 


Mont. 

Bond Election Contemplated— 
It is reported that the Board 
of Education is contemplating an 
election to submit to the voters 
$75,000 construction bonds. 





Dakota County (P. O. 
Dakota City), Neb. 
Bonds Sold—aAn issue of $24,000 
212% courthouse refunding bonds 
was sold to Robert E. Schweser & 


, $10,000 from 1949 to 1951 
and $9,000 in 1952 and 1953. Bonds 


Co. of Omaha, at par. Dated Oct. 


|1, 1944. Due on Oct. 1 from 1945 | 


|to 1964 inel.; optional after ten 
| years. 

| Kearney, Neb. 

| Utility Election Invalid — The 
election at which the voters ap- 
proved purchase by condemnation 
/ of the local electric system owned 
by the Consumers Power District 
' was ruled invalid by the Nebraska 
Supreme Court on Jan 23. The 
}eourt, however, upheld constitu- 
| tionality of the State condemna- 
tion law -pursuant to which the 
icity proposed to act. In voiding 
ithe election, the court is said to 
/have based its decision on alleged 
|fraudulent promises and induce- 
'ments made by city officials to 
ithe electorate. A collateral result 
of the ruling is the unfreezing of 
| $225,000 of Consumers Power 
funds which were tied up pending 
outcome of the litigation, it was 
| said... 


NEW JERSEY 


Atlantic City, N. J. 


Automobile Tax Proposed — A 
bill to permit the city to levy a 
tax on automobiles entering the 
community will be introduced in 
the State Legislature in the near 
future. 


Deal, New Jersey 


Bond Sale—The $148,000 cou- 
pon semi-annual beach protection 
bonds of 1944, offered for sale on 
Jan. 24 — v. 161, p. 252 — were 
awarded to J. B. Hanauer & Co. 
of Newark, as 1.90s, at a price of 
100.066, a basis of about 1.88%. 
Dated Dec. 1, 1944. Due from Dec. 
1, 1945, to 1954, inclusive. Second 
best bid for the bonds was a joint 
offer by Minsch, Monell & Co., 
H. L. Allen & Co., and A. Webs- 
ter Dougherty & Co., of 100.31 for 
2s. Third highest was an offer of 
100.31 for 2s, tendered by the As- 
bury Park National Bank & Trust 
Company. 


Demarest, N. J. 


Bond Sale—The $48,000 refund- 
ing bends of 1944 offered Jan. 24 
—v. 161, p. 150—were awarded to 
J. B. Hanauer & Co., Newark, as 
1.40s, at a price of 100.20, a basis 
of about 1.358%. Dated Dec. 15, 
1944 and due Dec 15, as follows: 
incl., 








maturing 1950-1953 are callable 
in inverse numerical order on 
Dec. 15, 1949, or on any subse- 
quent interest date, at par and ac- 
crued interest. Other bids: (for 
1.40s) B. J. Van Ingen & Co., Inc., 
100.05; (for 1.70s) West Engle- 
wood National Bank, West Engle- 
wood, 100.0701; H. L. Allen & Co., 
100.070; (for 134s) Northern Valley 
Trust Co., Tenafly, 100.104; (for 
1%s) Closter National Bank & 
Trust Co., Closter, 100.022; (for 
2%s) Tenafly Mutual Savings & 
Loan Association, 100.208. 


Essex County (P.O. Newark), N. J. 


Portfolio Bond Offering—lIt is 
stated by Z. G. Crane, Secretary 
of the County Sinking Fund Com- 
mission, that the Commission will 
receive sealed bids until 2 p.m. on 
Feb. 7 for the purchase of New 
Jersey municipal bonds aggregat- 
ing $1,112,000. 


Lower Township (P.O. Cape May, 
R. D. No. 1), New Jersey 

Bond Sale—The $22,000 semi- 
annual refunding bonds offered 
for sale on Jan. 18—v. 161, p. 54— 
were awarded to Stroud & Co. of 
Philadelphia, as 2%s, at a price of 
100.077, a basis of about 2.74%. 
Dated Dec. 1, 1944. Due on Dec. 
1, in 1945 to 1956 inclusive. Sec- 
ond highest bid was an offer by 
E. H. Rollins & Sons, of 100.427 on 
2.80s, while Campbell & Co. was 
third best, offering 100.184 for 
2.90% bonds. 


Roselle Park, N. J. 


Bond Sale—The $95,000 refund- 
ing bonds of 1944 offered Jan. 19 
—v. 161, p. 54—were awarded to 
Roselle Park Trust Co., Roselle 
Park, as 1s, at par. Dated Aug. 1, 
1944 and due Feb. 1, as follows: 
$15,000 in 1949 and $20,000 from 
1950 to 1953 incl. Other bids: 









| Bidder— Rate Bid 
For 114% Bonds 

| Boland, Saffin & Co.______100.109 
| For 1.30% Bonds 

| Julius A. Rippel, Inc., and 

| MacBride, Miller & Co., 

2 a ti a 
tas ds, ee Oe EA ck 
Minsch, Monell & Co., and 
Ira Haupt & Co., 

jointly -._-- _._..100.069 
'B. J. Van Ingen & Co._____ 100.06 


For 1.35% Bonds 
White, Weld & Co.__-_--_- 100.067 


For 1.40% Bonds 
M. M. Freeman & Co.____~100.036 
J. 8: Rippel & Co...cicsen 100.032 
For 144% Bonds 
R. D. White & Co., and 
Lobdell & Co., jointly____-_ 100.219 
Campbell, Phelps & Co.__.100.14 


Weehawken Township (P. O. 
Weehawken), N. J. 


Bond Call—Township Clerk Leo 
P. Carroll announces that the fol- 
lowing funding bonds are called 
for payment on March 15: 

General of 1940, 2.70%, to the 
amount of $310,000. Dated March 
15, 1940. Denom. $1,000. Due 
March 15, as follows: $50,000 in 
1946 to 1949, and $55,000 in 1950 
and 1951. 

General of 1941, 2.40%, to the 
amount of $130,000. Dated March 
15, 1941. Denom. $1,000. Due 
March 15, as follows: $25,000 in 
1946 to 1949, and $30,000 in 1950. 

The prineipal and accrued in- 
terest on said bonds will be paid 
on presentation and surrender of 
the bonds at the place of payment 
specified in the bonds. 

Each bond surrendered must, 
unless it has been converted into 
a bond registered as to both prin- 
cipal and interest, be accompanied 
by all coupons for interest accru- 
ing after March 15, 1945. Coupons 
for interest due on that date may 
be attached to the bonds for pay- 
ment or, if detached from the 
bonds by the holders, may be pre- 
sented for payment in the usual 
‘course. Interest ceases on date 
| called. 


West Orange, N. J. 

Bond Sale—A group composed 
of Goldman, Sachs & Co., Lau- 
rence M. Marks & Co., both of 
New York, and W. H. Newbold’s 
Son & Co., of Philadelphia, was 
successful bidder at the offering 
on Jan. 19 of $320,000 refunding 
bonds of 1944—v. 161, p. 252— 
taking $320,000 principal amount 
as 1.40s, at a price of 100.84, a 
basis of about 1.33%. Dated Dec. 
1, 1944 and due Dec. 1, as follows: 
$10,000 in 1955; $50,000, 1956 and 
1957; $55,000, 1958 and 1959; $50,- 
000 in 1960 and $52,000 in 1961. 
Among other bids were the fol- 
lowing: 

Kean, Taylor & Co., Mercantile- 
Commerce Bank & Trust Co., and 
Van Deventer Bros., jointly, for 
$322,000 1.40s, at 100.202; H. L. 
Allen & Co. and Graham, Parsons 
& Co., $322,000 1.40s, at. 100.195; 
M. M. Freeman & Co., $322,000 
1.40s, 100.17; Halsey, Stuart & Co., 


_.100.09 
100.08 





Pressprich & Co., Braun; Bos- 
& Co., $322,000 1.40s, 100.03; Esta- 
brook & Co. and Equitable Secur- 
ities Corp., $322,000 as 1.45s, at 


100.16. 


NEW MEXICO 


New Mexico (State of ) 
Local Government Debt Shows 


locak governmental units in New 


as of June 30, 1944, according to 
the January, 1945, issue of “New 
Mexico Tax Bulletin.” This com- 
pares with $62,636,311.18 as of 
June 30, 1943, and $66,231,899.94 
on the same date in 1942. 


NEW YORK 


New Rochelle. N. Y. 

Bond Offering—Walter J. Bren- 
nan, Director of Finance, will re- 
ceive sealed bids until noon 
(EWT) on Jan. 30 for the pur- 
chase of $80,000 not to exceed 4% 
interest coupon or 
funding bonds. Dated Feb, 1, 








Inc., $322,000 1.40s, 100.105; R. W. , 
worth & Co. and MacBride, Miller . 


Steady Decline—Bonded debt of . 
Mexico aggregated $59,945,100.90° 


registered | 
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1945. Denomination $1,000. Due 
Aug. 1, as follows: $15,000 in 1945; 
$22,000 in 1946 and 1947, and $21,- 
000 in 1948. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
Bids oftering less than par, 
conditioned other than in accord- 
ance with the official notice of 
sale will not be considered. The 
bonds are unlimited tax obliga- 
tions of the city and the purchaser 
will be furnished with the ap- 
proving legal opinion of Sullivan, 
Donovan & Heenehan of New 
York City. Bonds will be deliv- 
ered to the purchaser on or about 
Feb. 9 at the Bank of Manhattan 
Co., New York City. A certified 
check for $1,600 payable to order 
of the city, is required. 


New York City, N. Y. 

Bond Sale—A nationwide syn- 
dicate headed by the Chase Na- 
tional Bank and the National City 
Bank, both of New York City, 
purchased the $75,000,000 various 
municipal bonds offered Jan. 23, 
the terms of the bid, which was 
for all or none, reflecting a net 
interest cost to the city of 1.8737%. 
The group represented a consoli- 
dation of the two. syndicates. 
managed, respectively, by, the 
Chase and National City Institu- 
tions, that usually furnish the 
principal competition for New 
York City offerings. However, be- 
cause of the exceptionally large 
size of the present issue, the 
merger was decided on in the in- 
terest of facilitating distribution 
of the bonds. The same procedure 
was adopted in the case of the 
previous offerings of similar mag- 
nitude. The offer accepted by City 
Comptroller Joseph D. McGold- 
rick named a price of 100.033 for 
the bonds to bear interest and ma- 
ture as follows: 


Series A 
$14,700,000 154% Idlewild Airport 
construction bonds. Due an- 
nually on Aug. 1 from 1946 
to 1974 incl. 
Series B 
860,000 142% various municipal 
purposes bonds. Due in equal 
annual installments on Aug. 1 
from 1946 to 1949 incl. 


Series C 
7,290, 000 1%% various: munici- 
p?). school construction and 
dock improvement _ bonds. 
bue in equal annual install- 
rmonts on Aug. 1 from 1946 tc 
1954 incl. 
Series D 
11,750,000 124% various munici- 
pal and school construction 
bonds. Due in equal annual 
installments on Aug. 1 from 
1946 to 1970 incl. 


Series E 
9,000.000 134% rapid transit rail- 
road construction bonds. Due 
in equal annual installments 
on Aug. 1 from 1946 to 1975 
incl. 
Series F 
31,400,000 2% rapid transit con- 
struction and water supply 
bonds. Due in equal annual 
installments on Aug. 1 from 
1946 to 1985 incl. 


The entire $75,000 bonds bear 
cate of Feb. 1, 1945, and are pay- 
able as to principal and interest 
(F-A) at the City Comptroller’s 
office. Coupon bonds in denoms. 
of 1,000, fully registerable in de- 
noms. of $1,000 or multiples there- 
of, but not interchangeable. The 


bonds are unlimited tax obliga- { 


tions of the City of New York. 


Bonds Publicly Offered — The 
Chase National Bank and the Na- 
tional. City Bank svndicate in- 
cluded 150 banks and investment 
houses 2nd re-offered the bonds 
at prices to yield from 0.50% for 
the Auv. 1, 1946 maturity, to a 
price of 99 for the long 2% bonds 
raturive from 1981 to 1985 incl. 
The sale constituted the largest 
piece of voublie financing on be- 
half of New York City in about 
10 yerrs, the next largest having 
been the $60,000,000 of 3% one-to- 
thirty-year serials sold in October 


1940, under the same joint man-. 


agement as the present piece. 


or | 


Those bonds were purchased from | 
the City on an interest cost basis | Seventh Series 


of 2.9735%. The last large offer- | 


ing, except for the $13,740,000 of | | Ninth Series 


serials sold last August for the | 


Idlewild airport, was $50,000,000 | 


of one-to-thirty-year serials, 
January, 1942, at a cost to the City 
of 2.43987 for 24%s and 2s. 


As stated by Comptroller Mc- 
Goldrick, the sale will not in- 
crease the City’s debt within the 
constitutional 10% limitation. 


Some of the factors pointed to 
as facilitating the $75,000,000 se- 
rial bond financing at this time 
include the tax-exempt status of 
the bonds; their eligibility as legal 
investment for savings banks, 
trust funds and life insurance 
companies; the marked improve- 
ment in the administration of the 
City’s financial affairs in recent 
years; a favorable record of debt 
retirement; declining annual debt 
service requirements with stead- 
ily declining serial bond maturi- 
ties; a three-year decrease in 
gross bonded debt, and improved 
tax collections. 

The debt structure of the City 
is considered sufficiently well ar- 
ranged to permit new borrowing 
zach year without increasing the 


in | 


} 
i 


AAO Ais 560,000 
Eighth Series: ............ 550,000 
Sas ae ether e 4 550,000 
| Tenth Series _......_.._- 550,000 
Eleventh Series _.___-_-- 550,000 
At 0.38% Interest 
| Twelfth Series ___._----- 239,000 
At 0.39% Interest 
Thirteenth Series ______- 550,000 
Fourteenth Series _____-_- 550,000 
Fifteenth Series ________-_ 550,000 
Sixteenth Series ______~_- . 200, 000 
Seventeenth Series _____- * 540,000 
At 0.38% Interest 
Eighteenth Series ______- 528,000 
Nineteenth Series ________ 500,000 
Twentieth Series ________ 500,000 
Twenty-first Series ____- 432,000 
Twenty-second Series __. 500,000 
Twenty-third Series _____ 500,000 
Twenty-fourth Series ____ 500,000 
Twenty-fifth Series _____ 103,000 
Twenty-sixth Series _____ 422,000 


yearly debt service inordinately. | 


Annual debt service in the fiscal 
year 1942-43 took $203,700,000. 
This had declined to $192,000,000 
in 1943-44, and to $183,200,000 for 
1944-45. 


The 1944-45 executive budget 
zcalls for $737,333,149, a decrease 
of $13,568,283 from the budget of 
the previous fiscal year. 


Associate Underwriters — Some 
»f tne leading associate members 
of the Chase-National City Bank 
groups included the . following: 
First National Bank, Chemical 
Bank & Trust Company, Manu- 


‘acturers Trust Company, Harri- | 


man Ripley & Co., Inc., Smith, 
Barney & Co., The First Boston 
-orporation, Lehman Brothers, 
Halsey, Stuart & Co., Inc., Blyth 
& Co., Inc., Lazard Freres & Co., 


=. J. Devine & Co,.Barr Brethers- 


& Co., Inc., R. W. Pressprich & 
So., Blair & Co., Inc., Kidder, 
2eabody & Co., Salomon Bros. & 
Hutzler, Ladenburg, Thalmann & 
Co., Phelps, Fenn & Co., the Ma- 
rine Trust Company of Buffalo, 
the . Northern Trust Company, 
Harris Trust & Savings Bank, 
Bank of America N. T. & S. A. of 
San Francisco, Hallgarten & Co., 
Union Securities Corporation, 
Swiss American Corporation, First 
National Bank of Portland, Ore- 
gon, Stone & Webster and Blod- 
get, Inc., F. S. Moseley & Co., 


; Paine, Webber, Jackson & Curtis, 


Equitable Securities Corporation, 
Kean, Taylor & Co., Mercantile- 
Commerce Bank and Trust Com- 
pany, Shields & Company, Hemp- 
hill, Noyes & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Esta- 
brook & Co., City National Bank 
& Trust Co., Kansas City, Mo., 
Manufacturers and Traders Trust 
Company, Buffalo, Dick & Merle- 
Smith, L. F. Rothschild & Co., B. 
J. Van Ingen & Co., Inc., Geo. B. 
Gibbons & Company, Inc., Lau- 
rence M,. Marks & Co., Gregory & 
Son, Inc., Dominick & Dominick, 
Eastman, Dillon & Co., Hornblow- 
er & Weeks, Lee Higginson Cor- 
poration, Central Republic Com- 
pany, A. C. Allyn and Company. 
Inc., Braun, Bosworth & Co.. Inc., 
Bear, Stearns & Co., Baker, Weeks 
& Harden. 


New York City Housing Authority, 
N.Y. 
Notes Awarded—The $14,795,- 


000 of various series notes offered | 


for sale on Jan. 25—v. 161, p. 35: 
—were awarded to a group com- 
nosed of the Chemical Bank & 
Trust Co., National City Bank 


‘New York Trust Co. and Brown 


Bros. Harriman & Co., all of New 
York, as follows: 


At 0.38% Interest 
Piret Sevies 2.3... 22. $750,000 





Second Series _____.___- 721,090 
VRRP BOTA <i3cu5 2 700.000 
Fourth Series _.__._..___ 700,000 
Pitt: Serie. ok 700.000 


Sixth Series 


At 0.39% Interest 


Twenty-seventh Series __ 400,000 
Twenty-eighth Series __. 400,000 





The notes of each series will be 
issued in bearer form, will be | 
dated Feb. 13, 1945, will mature 
Aug. 14, 1945, and will bear in- 
terest payable at the maturity of | 
the notes. 


NORTH CAROLINA 


Draper, N. C. 

Sanitary District Formed—tThe | 
town has been formed into a san- 
itary district and a board of com- 
missioners will be appointed by 
the Rockingham County Commis- 
sioners. 

The appointees will have juris- 
diction over all matters relating 
to sanitary conditions within the 
district,. including water, sewers 
and garbage collection, and will 
be empowered to sell bonds for 
improvement of sanitary condi- 
tions, to condemn property and 
to administer any other matters 
relating to sanitation. 

Draper, although it has more 
than 4,000 residents, has never 
been incorporated into a mu- 
nicipality. 

High Point, N. C. 

Bond Offering Scheduled—It is 
stated by Roy S. Braden, City 
Manager, that an issue of $3,335,- 


' fire department building bonds. 








960 refunding bonds may be of- 
fered for sale about March 20 or 
22. Dated April 1, 1945. 





Randolph County (P.O. Asheboro) 
North Carolina 

Bond Sale—The $50,000 coupon 
semi-annual general refunding 
bonds offered for sale on Jan. 23 
—v. 161, p. 358—were awarded to 
a group composed of the First Se- 
curities Corp. of Durham, the 
Vance Securities Corp. of Wins- 
ton-Salem, and Crouse, Bennett, 
Smith & Co. of Detroit at a price 
of 100.008, a net interest cost of 
about 1.69%, divided as follows: 
$20,000 as 2s, due Jan. 1, 1956; the 
remaining $30,000 as 1's, due on 
Jan. 1, $20,000 in 1957, and $10,- 
000 in 1958. Second best bidder 
was R. S. Dickson & Co., offering 
100.024 for $40,000 as 1%4s, and 
$10,000 as 14s. 


OHIA 
Bloom Township (P. O. 
Bloomdale), Ohio 

Bond Sale — The $6,000 fire 
truck bonds offered Jan. 9—v. 161, 
op. 55—were awarded to the Weil, 
Roth & Irving Co. of Cincinnati, 
as 144s, at par plus a premium of 
$2.25. Due $600 on Dec. 1 from 

1946 to 1955 incl. Other bids: 


Bidder— Int. Rate Premium 
J. A. White & Co., Cin- 

cinnati _ 1%% $46.00 
Ryan, Sutherland & Co., 

Toledo ila 32.50 
Exchange State ‘Bank, 

Bloomville ______ 2% 25.00 


Bucyrus, Ohio 

Bond Sale Details—in connec- 
nection with the sale of the $511,- 
000 2% semi-annual water works 
mortgage revenue bonds, Second 
Issue, to Siler, Roose & Co. of To- 
ledo, as reported here—v. 161, p. 
151—it is stated that the bonds 
are dated Dec. 1, 1944, in the de- 
nomination of $1,000, and mature 
Dec. 1, as follows: $22,000 in 1954 
to 1959, $23.000 in 1960, $24,000 in 
1961 and 1962, $26.000 in 1963 tc 





1965, $28,000 in 1966 to 1970, and 





700,000 $30, 000 in 1971 to 1973, Bonds ma- 


turing in 1955 to 1973 are redeem- | 
able, at the option of the City, in | 
inverse numerical order, on Dec. 
1, 1954, or on any interest pay- 
ment date thereafter, at par and | 
accrued interest. Principal and | 
interest payable at the Ohio Citi- | 
zens Trust Co., Toledo. Said bonds | 
are issued under authority of Sec- 
tion 12, Article XVIII of the Con- 
stitution of the State, and by ordi- 
nance of the City Council. In 
the opinion of counsel, these bonds 
will constitute valid and binding 
obligations of the City, payable 
solely from. and secured by a 
pledge of'the revenues of the wa- 
ter works system of the City, and 
by mortgage upon all the assets 
thereof, now owned or hereafter 
acquired, subject only to the prior 
pledge and mortgage lien secur- 
ing the outstanding Water Works 
Revenue Gold bonds, 1926. Le- 
gality approved by Squire, San- 
ders & Dempsey, of Cleveland. 


Mifflin Township (P.O. Gahanna), 
Ohio 

Bond Offering—Sealed bids will 

be received by Clerk of the Board 

of Trustees until noon on Feb. 5 

|for the purchase of $20,000 4% 


Dated Dec. 1, 1944. Denomination | 
$1,000. Due $1,000 on Dec. 1 from 
1946 to 1965, inclusive. This issue 
was approved by the voters on 
Nov. 7, 1944. A certified check 
for $200, payable to order of the 
Board of Trustees, is required. 


Ohio (State of ) 

Bond Market Unchanged—J. A. 
White & Co., Cincinnati, reported 
on Jan. 24 as follows: 

Activity in the Ohio municipal 
market has been less marked dur- 
ing the past week, due largely to | 
the fact that few people have any | 
bonds left to sell. Prices continue | 
quite firm, but our indices of yield | 
remain unchanged from a week | 
ago, at 1.33% for 20 Ohio bonds, 
1.17% for ten high grade names 
and 1.49% for-ten lower grade 
names. 





~ Orwell, Ohio |. 

Bond ‘Sale — The $5,000 water | 
system bonds offered Jan. 20— 
v. 161, p. 254—were’ awarded to 
Fox, Reusch & Co. of Cincinnati, 
as 1's, at par plus a premium of | 
$52. Dated Jan. 1, 1945. Due $500 
on Oct. 1 from 1946 to 1955. in- 
clusive. Second high bid of par 
plus a premium of $22 was made 
by J. A. White & Co., Cincinnati. 


Osborn, Ohio 
Bond Sale—The First National 
Bank of Osborn, the only bidder, 
purchased on Jan. 13 the follow- 
ing issues: 
$3,200 special assesment street | 
improvement bonds. 
2,125 special assessment street | 
improvement bonds. 
2,500 general obligation 
equipment bonds. 
1,230 general obligation 
improvement bonds. 
625 general obligation sewer 
bonds. 


Strongsville, Ohio 

Bonds Sold—It is reported that 
$90,000 semi-annual village hall 
bonds were purchased recently by | 
Ball, Burge & Kraus, and Siler, 
Roose & Co., both of Toledo, as 
1%s. Denomination $1,000. Dated 
Jan. 1945. Due $3,000 on July 1, 
1946, and $3,000 on Jan. 1, and 
July 1 in 1947 up to Jan. 1, 1961. 


OREGON 


Salem, Ore. 

Bond Election—It is stated by 
Alfred Mundt, City Recorder, that 
an election, is scheduled for Feb. 
9 in order to have the voters pass 
on the issuance of $175,000 park 
purchase bonds, 


PENNSYLVANIA 


Haverford Township (P. O. 2325 
Darby Road, Uvper Darby), Pa. 
Bond Sale—The $200,000 semi- 
annual coupon refunding and im- 
provement bonds offered for sale 
on Jan. 22—v. 161, p. 151—were 
awarded jointly to Harriman Rip- 





fire 


street 








100.449, a basis of about 0.83%. 
; Dated Feb. 15, 1945. Due $10,000 
| from Feb. 15, 1946, to 1965 incl. 
| Among the other 'pids received 
were: 


Blair & Co., Inc., and 
Stroud & Co., jointly, 


For lis 101.572 


| Lee Higginson Corp., 


POR the itive ee es 101.531 


E. H. Rollins & Sons, 


|E. Lowber Stokes & Co., 


and 
Hemphill, Noyes & ree 
jointly, 
FOS FeO Sidi a 


Bond Call—Secretary Board of 
Township Commissioners H. A. 
Fritschman calls for payment on 
Feb. 15, at par and accrued inter- 
est 242% refunding bonds, dated 
Feb. 15, 1935, maturing Feb. 15, 
1955. Holders of said bonds shall 
present the same at the office of 
the Pennsylvania Company for 
Insurances on Lives and Granting 
Annuities, Philadelphia, Pa., for 
payment with Feb. 15, 1945, and 
subsequent coupons attached. In 
case registered bonds are present- 
ed and payment to any other than 
the registered holder is desired, 
such bonds must be accompanied 
by are instruments of assign- 
ment, 


Pittsburgh, Pa. 

Bond Sale—The following cou-_ 
pon semi-annual refunding of 
1945 bonds aggregating $1,500,000, 
oftered for sale on Jan. 23—v. 161, 
p. 15l—were awarded jointly to 
the First National Bank of Chi- 
cago, and Coffin & Burr of New 
York, as ls, at a price of 100.155, 
a basis of about 0.985%. 


$600,000 Series A. bonds. Due 
$30,000 from Feb. 1, 1946 to 
1965, inclusive. 

900,000 Series B bonds. Due 
$45, 000 from Feb. 1, 1946 to 
1965, inclusive. 

Among the other bids received 
were the following: 
Lehman, Bros., Stone & 

Webster and Blodget, 

Inc., Hemphill, Noyes & 


Co., Charles Clark & 
Co., J. R. Williston. & 
Co., and Phillips, Sch- 


ae & Co., jointly, for 
p Npaaies, seamen Ne Sei raege ae 
Harriman Ripley & Co., 
Inc., W. H. Newbold’s 
Son & Co., Merrill 
Lynch, Pierce; Fenner 
& Beane, Singer, Deane, 
&. Scribner, and New- 
burger & Hano, jointly, 
for $1,500,000, 1.10s____100.7059 
Braun, Bosworth & Co. 
Inc., Hallgarten & Co., 
Francis I. duPont & Co., 
Newburger, Loeb & Co., 
and R. H. Johnson & 
Co., jointly, for $600,- 
a 1.10s, and $900,000, 
Phelps, Fenn & Co., R. W. 
Pressprich & Co., Equit- 
able Securities Corp., 
A. Webster Dougherty 
& Co., Martin, Burns & 
Corbett, and, Thomas & 
Co., jointly, for $600,- 
000, 1s, and $900,000, 1.10s 100.06 


Pittsburgh, Pa. 

Refunding Issue Upheld—The 
Pennsylvania Supreme Court on 
Jan. 20 dismissed a taxpayers’ bill 
brought to restrain the City of 
Pittsburgh, Mayor Cornelius D. 
Scully and City Controller Ed- 
ward R. Frey from issuing and 


100.109 


100.01 


| selling $1,500,000 in bonds to re- 


fund a like amount maturing in 
February, March, April and May. 

The higher court took original 
jurisdiction of the case to enable 
the city to begin its 1945 financial 
program without undue loss of 
time, the court said. 

Suit was brought by F. E. and 
Dorothy D. Sehuchman, of Pitts- 
burgh. 

Chief Justice George W. Maxey 
said in a decision, “the proposed 
sale of the City of Pittsburgh 

. is not forbidden by the con- 
stitution and is in accordance 
with the statutes of Pennsylvania. 
An opinion discussing the question 





ley & Co., Inc., and W. H. New- 
bold’s Son & Co. of Philadelphia, 
as %% bonds, at a price of 





involved in this case will be filed 
later,” said. 
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Penn Mutual Life Insurance Co. 


(Philadelphia), Pa. 
State and Municipal Bonds Awarded—The following complete list 
of awards made on Jan. 17, of the $3,266,000 State and local unit bonds 


was forwarded by Floyd T. Starr, Second Vice-President: 


To Lazard Freres & Co., Harris Trust & 
Savings Bank, Chicago, and Glore, 
Forgan & Co., jointly, at 121.221: 

Illinois, Relief (Coupon)-__-..----.----- 
Dated 12-15-34. 

To Bacon, Stevenson & Co., at. 125.613422: 

Illinois, Highway (Coupon)-___--_------ 
Dated 10-1-27. 

To First Nat’l Bank, Chicago, at 134.06: 

Illinois, Highway (Coupon)-_-__---.----- 
Dated 7-1-28. 

To John Nuveen & Co., First of Michigan 
Corp., W. H. Newbold’s Son & Co., 
and Moore, Leonard & Lynch, jointly, 
at 119.79: 

Missouri Road (Coupon)-____---.------- 
Series “W,” Dated 6-15-34. 

To John Nuveen & Co. and Associates, 
at 121.32: 

Missouri, Road (Coupon)-_-_._----------- 
Series “W,” Dated 6-15-34. 

To the First Boston Corp., at 155.5619: 

New York, Canal Imp. (Coupon)-_-___-_-- 
Dated 1-1-14. 

At 154.6859: 

New York, Highway Imp. (Coupon) -_-_-- 
Dated 9-1-13. 
At 141.4769: 

New York, Highway Imp. (Reg’d)-_----- 
Dated 3-1-11. 

To C. J. Devine & Co., at 152.56: 

New York, Highway Imp. (Reg’d) -_---.- 
Dated 3-1-15. 

To Lazard Freres & Co. and Associates, 
at 178.902: 

New York, Highway Imp. (Reg’d)-_----- 
Dated 3-1-21. 

To the First Boston Corp., at 126.3399: 

Tennessee, Highway Refunding (Coupon) 
Series “A,” Dated 9-1-35. 

To Phelps, Fenn & Co., Smith, Barney & 
Co., Salomon Bros. & Hutzler, and 
F.S. Moseley & Co., jointly, at 122.437: 

Baltimore, Md., Burnt Dist. Imp. (Reg’d) 
Dated 6-1-37. 

To R. W. Pressprich & Co., and Goldman, 
Sachs & Co., jointly, at 150.84: 

Louisville, Ky., Sch. Imp. (Coupon) -_--_- 
Dated 5-1-26. 

At 160.07: 

Louisville, Ky., Sewer (Coupon)-_-_-_--- 
Dated 2-1-29. 

To Harris, Hall & Co., and A. M. Kidder 
& Co., jointly, at 135.031: 

Louisville, Ky., Sewer (Coupon) --_------ 
Dated 2-1-29. 

To R. W.’Pressprich & Co., and 
Associate, at 156.78: 

Louisville, Ky., Sch. Imp. (Coupon) ---- 
Dated 1-1-30. 

To J. P. Morgan & Co., Inc. at 125.3961: 

Radnor Tp., Pa., Sewer (Coupon)---__--~- 
Series of 1932—Dated 4-1-32. 

To J. P. Morgan & Co., Inc., at 138.1163: 

Radnor Tp., Pa., Sewer (Coupon)_____- 
Series of 1932—Dated 4-1-32. 

To Shields & Co., Spencer Trask & Co., 
Coffin & Burr, and Francis I duPont 
& Co., jointly, at 145.214: 

Richmond, Va., General Imp. (Coupon) - 
Series “07’—Dated 7-1-27. 

To Harriman Ripley & Co., Inc., R. W. 
Pressprich & Co., and Goldman, 
Sachs & Co., jointly, at 134.86: 

Richmond, Va., Gas Works (Coupon) -_-_- 


Int. 
Rate Maturity 


4% 


3.9 


3% 


4% 


4% 


4% 


4% 


44 


12-15-53 


5- 1-53 


3- 1-57 


6-15-54 


6-15-55 


1. 


7. 


1-64 


1-63 


1-61 


1-65 


1-71 


1-55 


1-54 


1-66 


1-69 


1-69 


1-70 


1-52 


1-57 


1-61 


1-56 





Face 
Value 


$200,000 


100,000 


100,000 


198,000 


302,000 


747,000 


62,000 


50,000 


67,000 


60,000 


100,000 


325,000 


200,000 


50,000 


240,000 


60,000 


65,000 


65,000 


75,000 


200,000 


Series “T1”—Dated 7-1-22. 





RHODE ISLAND 


Newport, R. I. 

Note Sale—The $100,000 tem- 
porary loan notes offered for sale 
on Jan, 22—v. 161, p. 359—were 
awarded to the First National 
Bank of Boston at 0.39% discount. 
Dated Jan. 24, 1945. Due Nov. 9, 
1945. Second best bid was an 
offer by the Lee Higginson Corp. 
of 0.40%, while Leavitt & Co. bid 
0.41% and Bond Judge & Co. of- 
fered 0.416%. 


TENNESSEE 


Knoxville, Tenn 

Bonds Offered — Sealed’ bids 
were received until 10 a.m. on 
Jan. 27 by George R. Dempster, 
City Manager, for the purchase 
of $450,000 not to exceed 5% 
gas system revenue bonds. In- 
terest payable J—J. Denomina- 
tion $1,000. Dated Jan. 1, 1945. 
Due on Jan. 1 as follows: $26,000 
in 1947; $27,000, 1948 and 1949; 





$28,000, 1950; $29,000, 1951; $30,- 
000, 1952; $32,000, 1953; $33,000, 
1954; $34,000, 1955; $35,000, 1956; 
$36,000, 1957; $37,000, 1958, and 
1959, and $39,000 in 1960. 


Trenton, Tennessee 
Bond Election Sought—A bill 
has been introduced in the Legis- 
lature to permit an election on a 
proposed issue of $200,000 schoo) 
gymnasium bonds. 


TEXAS 


Agricultural and Mechanical Col- 
lege of Texas (P. O. College 
Station), Texas 
Bond Call—It is stated by 
Comptroller C. A. Roeber that 
234% refunding revenue, Series of 
1944, bonds numbered ‘from 901 
to 1 000, aggregating par value of 
$100, 000, are being ealled for pay- 
ment on April 1, at the Guaranty 
Trust Co., New York City. Dated 
April 1, 1944. Due on April 1, 
1982. Interest ceases on date 


Coleman, Texas 
Bond Election—lIt is stated by 
H. M. Collins, City Clerk, that an 
election will be held on Feb. 13, 
in order to have the voters pass 
on the issuance of $60,000 audi- 
torium bonds. 


Corpus Christi, Texas 

Bond Sale — The $1,500,000 2% 
State-aid seawall and breakwater 
bonds offered Jan. 18—v. 161, p. 
152, 254—-were awarded to a syn- 
dicate composed of Shields & Co., 
Coffin & Burr, Hornblower & 
Weeks, all of New York; Demp- 
sey & Co., Chicago; Miller, 
Kenower & Co., Detroit; Mul- 
laney, Ross & Co., and Ballman & 
Main, Both of Chicago; Newhard, 
Cook & Co., St. Louis; J. M. Dain 
& Co., Minneapolis, and Emerson 
& Co., San Antonio, at a price of 
102.282, a basis of about 1.434%. 
Dated. Dec. 1, 1944. Coupon form 
in $1,000 denominations. Interest 
J-D. Due June 1, as follows: $250,- 
000 in 1945 and 1946, $50,000 in 
1947 to 1951, $100,000 in 1952, 
$150,000 in 1953 and 1954, and 
$175,000 in 1999 ana 1956. sonds 
maturing June 1, 1952 to June 1, 
1956, inclusive, are callable at par 
and accrued interest on any inter- 
est paying date on and after June 
1, 1951, upon 30 days’ published 
notice. 


Other bids were as follows: 


John Nuveen & Co., 
Braun, Bosworth & Co., Inc., 
William Blair & Co., 
McClung & Knickerbocker, 
Crummer & Co., 
Fox, Reusch & Co., 
Weil, Roth & Irving Co., 
and 
F. Brittain Kennedy & Co., 
TE POP A 101.809 


Phelps, Fenn & Co., 
Eastman, Dillon & Co., 
R. S. Dickson & Co., 
Barcus, Kindred & VCo., 
H. V. Sattley & Co., 
Whiting, Weeks & Stubbs, 
Thomas & Co., 
C. S. Ashmun Co., 
Walter, Woody & 
Heimerdinger, and 
Juran & Moody, jointly___101.75 
Dallas Union Bank, Dallas, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Dallas National Bank, Dallas, 
and 
Fort Worth National 
Bank, Fort Worth, 
jointly 
Paine, Webber, Jackson & 
Curtis, 
City National Bank & Trust 
Co., Kansas City, 
Equitable Securities Corp., 
Garrett & Co., and 
E. J. Roe & Co., jointly____100.94 


Bonds Publicly Offered—Shields 
& Company and associates made 
formal offering on Jan. 23 of $1,- 
500,000 2% State aid, seawall and 
breakwater bonds, dated Dec. 1, 
1944 and due each June 1 from 
1945 to 1956, inclusive. Bonds due 
to 1951 are priced to yield from 
0.50% to 1.25%, according to ma- 
turity. Obligations maturing from 
1952 to 1956 are offered at 104%, 
to yield over 1.25% to June l, 
1951, the optional call date and 
1.35% to 1.56% to maturity. In 
addition to Shields and Company, 
the offering group comprises Cof- 
fin & Burr, Inc.; Hornblower & 
Weeks; Dempsey & Co.; Miller, 
Kenower & Co.; Mullaney, Ross & 
Co.; Ballman & Main, Newhard, 
Cook & Co.; J. M. Dain & Co. and 
Emerson & Co. 


Guadalupe County (P. O. Seguin), 
Texas 

Bond Call—It is reported that 
W. E. Bergfeld, County Treasurer, 
is calling for payment on Feb. 1, 
at the State Treasurer’s office, 
Austin, or at the Capital National 
Bank, Austin, Road and Bridge 
Refunding bonds Nos. 1 to 40, 
314%, and Nos. 41 to 84, 4%, ag- 
gregating $84,000. 

Dated Nov. 15, 1939. Denomi- 
nation $1,000. Due Feb. 1, as fol- 
lows: $8, 000 in 1941 to 1949. and 
$12,000 in 1950, optional Feb. 1, 
1945, or any time thereafter on 30 
days’ notice. Interest ceases on 





called. 


Howard County (P.O. Big Spring), 

Bonds Voted—It is stated by 
James T. Brooks, County Judge, 
that at the election held on Jan. 
13 the voters approved the issu- 
ance of the $150,000 road bonds. 


Lower Neches Valley Authority, 
Texas 

Redemption Notice—Holders of 
Revenue bonds of Lower Neches 
Valley Authority, Tex. (Beau- 
mont, Tex.), are notified that 
$125,000 principal amount of said 
bonds, issued under and secured 
by a Trust Indenture of the Au- 
thority to the First National Bank 
of Beaumont, as Trustee, dated as 
of Jan. 1, 1943, will be redeemed 
on March 8, through operations of 
the sinking fund provided for in 
said Trust Indenture. 

Denomination $1,000. The prin- 
cipal amount of said bonds, plus 
accrued interest thereon to re- 
demption date and a premium of 
1%% of such principal amount, 
accompanied by all unmatured 
interest coupons thereto apper- 
taining, should be surrendered 
for redemption and payment at 
the office of the Trustee above 
named. Interest ceases on date 
called. 


Palo Pinto County (P. O. Palo 
Pinto), Texas 

Bond Call—lIt is stated by W. J. 
Walker, County Clerk, that the 
county is calling for payment on 
Feb. 1 254% and 3% Court House 
and Jail bonds Nos. 25 to 100, to 
the amount of $76,000. Dated Dec. 
1, 1939. Denominations $1,000. Due 
April 1, 1945, to 1955. 

Payment of said bonds will be 
made on presentation to the Mer- 
cantile National Bank of Dallas. 
Interest coupons coming due on 
April 1, 1945, and subsequently, 
must be presented with said 
bonds. Interest ceases on date 
called. 


Taylor, Texas 

Bond Sale Details—It is now 
stated by the City Secretary that 
the $95,000 134% airport and in- 
cinerator bonds sold at par to W. 
J. Lackey & Co. of San Antonio— 
v. 161, p. 255—are due on Nov. 1 
as follows: $3,000 in 1945 and 1946; 
$5,000 in 1947 to 1949; $8,000 in 
1950 to 1957, and $5,000 in 1958 
and 1959. 


UTAH 


Salt Lake City, Utah 
Bonds Sold—lIt is stated by Mil- 
ton E. Lippman, City Treasurer, 
that $1,250,000 tax anticipation 
bonds were purchased recently by 
the First Security Trust Co. of 
Salt Lake City and associates at 
0.50%. Due on Jan. 1, 1946. 


VERMONT 

Rutland, Vt. 
Bond Election—It is stated that 
an election has been called. for 
March 6 in order to vote on the 
issuance of the following bonds 
aggregating $133,000: $75,000 
street construction; $15,000 bridge 
construction; $25,000 garage, 
storehouse and workshop, and 
$18,000 fire station. 


VIRGINIA 


Charlottesville, Va. 

Bond Sale—The $500,000 cou- 
pon semi-annual water improve- 
ment, Series 1945 bonds offered 
for sale on Jan. 17—v. 161, p. 255 
—were awarded to the Guaranty 
Trust Co. of New York, and A. 
Webster Dougherty & Co. of Phil- 
adelphia, jointly, as 1.10s, at a 
price of 100.621, a basis of about 
1.05%. Dated Feb. 1, 1945. Due 
on Feb. 1 from 1948 to 1967 inclu- 
sive. Secord best bid was a joint 
offer of 100.53 for 1.10s, submitted 
by Kidder, Peabody & Co., and 
the Harris Trust & Savings Bank 
of Chicago. Identical offer was 
entered by the Lee Higginson 
Corp., Spencer Trask & Co., and 
John Nuveen & Co. 


Roanoke, Va. 
Paying Agent on Water Bonds— 
Manufacturers Trust Company of 
New York has been appointed 
Paying Agent for Water System 
Rords. Serie« “WW-2” due serial- 





date called, 





ly 1946. to 1975, 








WASHINGTON 


Mason County Public Utility 
District No. 3, Wash. 

Bonds Calied—The following 
described bonds have been called 
for redemption on Feb. 15, 1945, 
to-wit: 

Serial Electric Revenue Bonds, 
dated Feb. 15, 1941, of the denom- 
ination of $1,000 each, numbered 
from 16 to 385, inclusive, bearing 
interest at the rate of 4%4%, pay- 
able semi-annually Feb. 15 and 
Aug. 15, in the total aggregate 
principal amount of $370,000. 


Holders of the aforesaid bonds 
are notified to present same at 
either of the places of payment 
specified in said bonds on Feb. 15, 
1945, for redemption at the re- 
demption price with respect to 
each such bond, as it set forth on 
the face thereof, and are further 
notified that interest will cease to 
accrue on said bonds after the 
date so fixed for redemption. 


Yakima County Sch. Dist. No. 33 
(P. O. Yakima), Washington 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Feb. 
10 by C. S. Cole, County Treas- 
urer, for the purchase of $13,000 
school bonds. Interest rate is not 
to exceed 6%, payable M—S. De- 
nomination $100, or any multiple 
thereof, no bond to exceed the 
amount of $500. Said bonds to 
run for a period of 20 years, be- 
ing less than the estimated life 
of said improvements, payable se- 
rially in their numerical order, 
lowest numbers first, the various 
annual maturities of said bonds to 
commence with the second year 
after the date of the issuance of 
said bonds, to be in such amounts 
(as nearly as practicable) as will, 
together with the interest on the 
outstanding bonds, be met by an 
equal annual tax levy for the pay- 
ment of said bonds, and interest: 
said tax levies for the payment of 
said bonds and said interest shall 
be made in excess of the tax limi- 
tation contained in Article 7, Sec- 
tion 2, of the State Constitution, 
known as the “40-mill tax limita- 
tion law.” Principal and interest 
payable at the County Treasurer’s 
office. Enclose a certified check 
for 5%. 


WISCONSIN 


Allouez, Fox River Sa cra al 
No. 1 (P. O. Green Bay), W 
Bonds Sold—lIt is stated oe 

Clarence C. Linck, District Secre- 

tary, that the $35,000 sewer of 

1944 bonds offered last Septem- 

ber, were sold to the Wisconsin 

State Bank of Green Bay, as 1s, 

at a price of 102.507. Interest pay- 

able J—J. 


Clintonville, Wisconsin 


Bond Election—At the annual 
Spring election in April the voters 
will be asked to pass on the issu- 
ance of $60,000 hospital bonds. 


CANADA 


BRITISH COLUMBIA 


British Columbia (Province of ) 
Bonds Publicly Offered—A 
group composed of A. E. Ames 
& Co., Dominion Securities Corp. 
and Wood, Gundy & Co., all of 
Toronto, is making public offer- 
ing of $3,920,000 refunding bonds, 
as follows: 

$1,050,000 2s. Due $350,000 on 
Feb. 1 from 1946 to 1948, in- 
clusive. 


1,054,000 2%4s. Due Feb. 1, as 
follows: $300,000 in 1949 and 
1950; $227, 000 in 1951 and 


1952. 

1,816,000 35.. Due $227,000 on 
Feb. 1 from 1953 to 1960, in- 
clusive.: 


Dated Feb. 1, 1945. Denomina- 
tion $1,000. Principal and inter- 


est (F-A) payable in lawful 
money of Canada in Victoria, 
Vancouver, Winnipeg, Toronto, 


and Montreal. Legality approved 
by Daly, Thistle, Judson & see 








Taggart of Toronto. 
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